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i  Was  Cock  (Trade  Fair)  Robin  /« 

1  r  n  a*!  0  iLatin  America 

Rilled  tor  tOnvertlblMy:  iMay  Boost  Sales 


bank  ha.s  decided,  in  its  ineffable; 
wi.sdom,  that  Latin  America  is, 


Poris  Report  Shows  It's  Still  For  Awoy  But  on'AWA.— Now  that  the  world 

_ j  A  -  —M.  im.  ^  ^  I.  bank  has  decided,  in  it,*  ineffable^ 

Conodo  Appeors  to  Count  on  It  to  Boost  Its  ,i,dom.  that  Latin  America  is 
Export  Trodc — Oollor  Shortogcs  Arc  Not  the  imovinjf  fa.«ter  towards  whatever; 

Only  Reoson  for  Logging  Foreign  Soles. 

_____________  j  that  area  are  Koing  to  be  stepped, 

Sy  f.  J.  OaSlAU  |  *^P  fiom  $100  million.s  a  year  to  hiifh  rale  of  copper  consumption  is  confoundinf  eaperls. 

OTTAWA:  —  There  was  a  meetinsr  in  Paris  last  weekl**^  .  Europe  is  a  particularly  heavy  taker  of  the  red  metal  and  this 

\  whfasls  ooeorrlinfr  fn  conocfs  atiirliod  “ftin  **  wee  en  levouions  aie  in  j  only  partly  reflected  in  Kuropean  manufacturing  statistics, 

u  n  T  prob-  sight:  democracy  is  .said  to  be  en-l 

A^s  ;iyhich  will  ari.se  when  convertibility  can  be  talked  I  trenched;  and  credits  are  reported}  ^  , 

AlWt;|»^beinjf  nearer  than  it  is  now.”  to  be  tru.stworthy,  particularly  in  I  Rhodesian  Selection  Trust  is  doinr  it.  best  to  *et  price 

r  -TSliMl^^S  the  diplomat’s  way  of  saving  that  they  arej*"“**  down  to  ss  cents. 

atm  about  It.  but  there  IS  no  use  pretending:^,,.,,^  to  be  coming  from.  rcn  \  .  .  t.  w.  , 

that  COlJptibility  is  imminent.  "  -ost  Rica  might  pos.siblv  be  of.  r"*'".  T  ^  \  ?K  a  H  T! 

.r  .  ,  -fh  I  ft  K  .  Aonable  rains.  I  hit  Is  more  pronounced  in  the  United  htates 

bg  was  called,  ofr  interest  to  Canadian.s,  in  this  con-;  .  .  .  ^  u  ..  ..  . 

_  _ .  ^  _  ...  .  J  where  winter  wheat  has  suffered  somewhat.  Good  proRress  Is 

4^e  ago.  Its  prim-  One  aoft.s  not  see  how  this  could  neclion.  The  loan  application,  it  .  .  ..  r  a  ^  i 
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I  COMMODITIES  &  PRICES  Rare  Metal  Ores  l| 

There  is  still  talk  of  another  boost  in  cine  prices.  In  spite  \In  Canada  Exceed  ' 

of  higher  demand  the  12  cents  a  pound  quote  atands  however  I  t  it  /T.JL  f*  a  * 

I  as  of  the  start  of  this  week.  While  the  (presumed)  absence  of  'All  l/tHer  K^OUnirteS 

an  auto  indnatry  strike  hss  boosted  alnc  forward  buying,  the  i  - 

trend  nf  production  In  the  second  half  will  have  k  further  TORONTO.  —  Canada  now  ha.<  j 
bearing  on  the  matter.  jmorp  "wonder  metal"  prospects  I 

'than  any  other  country  and  morel 
Lead  demand  is  dropping  somewhat,  but  this  is  offset  by  apparent  ore  in  the.se  prospects' 
goyernment  buying  in  the  Il.S.  No  price  increase  is  foreseen  here,  'than  is  developed  or  indicated  ini 

any  other  mining  area  around  the) 

The  high  rale  of  copper  consumption  is  confounding  experts,  j  world. 

Europe  Is  a  particularly  heav.y  taker  of  the  red  metal  and  this  Mining  men  who  are  interested 
is  only  partly  reflected  in  Kuropean  manufacturing  statistics,  iles.s  in  promotion  of  quick  .seli-J 
Big  question  exercising  experts  is  why  Europe  should  be  so  jing  securities  or  in  immediate 
eager  to  buy  high  priced  metal  (44  to  4g  cents  a  pound  in  L.K.)  |opening  up  of  these  properties. 


Member  of  A.B.C. 


Big  Investment  F 
With  Latest  Pip 


that  eon 

Th*  mil 

courjtej'ilsbt 
•  ry  pSmOs 


Investors  Group  Conodion 
The  Porent  Organization 
Increasingly  Big  Role  in  G 
Markets  Finolly  Orgoniz 
Takes  Control  of  Invest 


.ry  p^^4f..to  -sound  out  thelcome  about  since  convertibility-  is  understood,  i.s  made  primarilyl  *’*‘7  *"7*  is  coming 

membwi^n Wether  EPU  shouldjat  lower  sterling  rates  obviously  for  the  purpo.se  of  buying  agri-  '* 

mWAv.  '  4irrkiii/4  evksavAxw.  ;«  *u  •  .  e,  7  .  .  '  •»*«*«.  Crop«  III  fBct,  rI  Ihlft  mometil,  look  better  than  avera|:B. 

continuoM-  ftxtBr  i\s  expiryj  woula  meiely  increase  the  price  cultural  equipment.  The  Haitian'  ^ 

date,  JuDt  3^  tit  will  be,  /or|Of  our  goods  in  sterling  markets,  loans  will  be  utili.«ed  for  roadl  ...  .  ,  t  ^  . 

dkrtm  in  #inH  out  %i/Hftrr'AnH  it  ie  otit-  L  ^  .  a  .  !  hleel  demand  ia  riaini:  in  both  Canada  and  the  United  Statea. 

one  month)  •nwio  iind  out  wheic.Ana  it  i.s  our  price.s  pnmauJy,  building  which,  in  spite  of  the»  ^  .  a  -  .  ^  ^  t 

•ver.vbody.foodVa.Convertibility.lalong  with  the  dollar  shortage.  I  considerable  number  of  people!  ’“ere  Is  some  doubt  about  auto  industry .  need.  In  second  half. 

now  that  thVU-f  . flections  werelthat  have  driven  our  exports  down.}  who  could  do  with  un.skilled  work.'!  l!"*..'’""?"*’,  ‘I*!'?"* 

out  of  the  vfeaj. i  But,  as  long  a.«  we  assume  that  will  be  largely  a  mechanised  af-,  **  "**  "  “  "  a  a  a 

The  exjM^  of  theiconvertibility  is  the  open  se.<ame,  fajr  '  ❖  ❖  ❖ 

Con.servativAmiptv^  to  makeland  that  we  will  do  anything  to!  ^he  onlv  major  trouble  in  con-'  **  *" 

rnnvprtibiHta£B*i«l|»  conclu-  get  it.  we  might  just  po.s.sibly Costa  Rica  i«  the  fact  1  Increasing  amount 

Sion  before  tbllap  dr  the  year,  even  kill  the  Trade  Fair  to  get  it.  L.*  n.-evious  orivale  loans  are!  ProHuctlon.  Prices  are  stable  to  somewhat  higher. 

Th.  p.™  .11,  ,h. "ri  _ 

cIo.spd  that  it  V(tlI%ot,b«%)ossible  mostly  our  imports  from  coun-L,_.  nn«(u,sr  lending  one.-ations 


now  that  thv'U-V^, 
out  of  the  f  j 
The  exjM^  J 
Con.servativdrHkai 
con  vertibititjl^  j&a 
aion  before 
The  Paris  mekfivU 
cIo.sed  that  it 
now  because 
to  the  strike  fkif 
thing  left  to  do  fl 
the  difficulties  '  tfh 
when  the  currenftj 
over  and  done  wi# 
Snails’  pace  i.s  9 
with  which  the  brHj 


ei,  O.s-  ....  uaoe  lair  ooo.siea  largely  in  default.  In  the  spirit  ofl 

possible  mostly  our  imports  from  coun-  po.,twar  lending  operations, 

pk  due  tries  which  have  a  credit  position  ^  ,ealised  that  loans  were 

j^nly  in  the  European  Payments  Union.  the  idea  of  getting; 

^uss  There  are  people,  undoubtedly,  them  repaid  sooner  or  later, 
f^irise  who  think  that  our  current  mood  So,  actually,  a  sub.stantial  part; 

•f®  towards  greater  protection  at  of  the  money  to  be  borrowed  fiomj 
1*^?  I*’”"’®  through  the  'ling  of  thp  world  bank — a  United  Nations, 

F'air,  "greatpr  select-  affiliate  and  largely  operating  in' 
,  ivity  of  nnr  siipplier.s  abroad  is  a  the  .spirit  of  that  organization — ; 

Iform  of  economic  nationali.sm.  ■  tigyp  to  be  used  to  clear  away! 


but  demand  elsewhere  is  expected  to  more  than  offset  any 
declines  in  that  industry. 

❖  ❖  4* 

There  is  still  a  modest  boom  in  tnmber  sales.  Export  demand 
is  rising,  and  the  United  States  are  taking  increasing  amount 
of  Canadian  production.  Prices  are  stable  to  somewhat  higher, 
depending  on  grades. 


iless  in  promotion  of  quick  .-iell-  By  JOHN  L.  PYf 

jing  securities  or  in  immediate,  be  .surpri.sed  if 

opening  up  of  these  properties  .i  j  u  r 

I  than  they  are  in  estimating  the !  become  known  ft.4  the  daj  en 

jiong  term  supply  of  mineiais  re-jpipe  line  became  po.'t.^ible  in  .somethinjr  m 
'fee  to  the  discoveiies  of  the  past  Thi.t  happened  to  be  the  day  when  the! 

Itwo  years  as  a  trea.su, e  house  Brothers  of  Texas  oil  fame,  and  chie 

Al  the  same  time  however,  Ihe  »  -  , .  m  i  j 

1  Financial  Times  was  told  this  ^eiests  behind  much  of  the  Oil  and  sras  d 
; week  by  an  .American  geologist  we.stern  (  anada,  acquired  effective  control 
! heie  on  a  "holiday"  —  with  -oois i Diversified  Services,  the  parent  compan.v  w 
'and  counter  and  loughingout jp^-pstors  Syndicate  of  Canada  and  Inv 
equipment  —  that  it  would  tie 

I  foolish  to  expect  that  all  wonder'  ^  ■  _  .u.  ... 

I  On  the  dav  following  the  ac 

■metal  properties  can  be  develop-,  .  ...  .  .  ,  - _ ^  i«  th 

^  quisition  of  control  ■  from  .M leg-  only  a  pteiuoe  lo  in 
ed  immediately,  or  should  even  ,  ,,  .  ...  v„.. ,u 

I  hanv  Coi  p.  and  railroader  Young) |tion  or  in 

be  attempted  to  be  opened  up.  ■  Diversified  Service.s  an-  base  of 

•'Ihe  technology  that  will  ult''"-  nn„„ce(j  (he  launching  of  Invest-  been  erected,  the  .Stre 
alely  make  full  use  of  the  many  :^,.^  Canadian  Fund.  l.v  experts  that  I.O.C.F. 

lare  earth.s,  the  H.s.-ion  metals,  newest,  and  what  ke.vsione  in  the  financing  striir. 

and  the  moi  e  pi  ecious  alloying  hv  far  the  bi22e.st.  tiire  of  ihe  'I'l  ans-Canada  Pirn 


i.s  solving  its  r  form  of  economic  nationali.sm.  ■  ^gve  to  be  u.=ed  lo  clear  away! 

pace.  It  »  no  such  thing.  EconomicL,d  liabilities  which  have  hitherto! 

garnished  with  nationalism  is  a  mo.st  desirabIeLp.,ised  up  the  credit  of  that  littlel 

which  the  world  4  eWigolMy  has  gpt)  increa.singly  neces.sar,y  r*‘|  country 

In  digest.  It  is  rot;dolng;foo^*ood  quirement.  But  ecenomic  nation-'  ^he  world  bank  has  .specialised' 
a  job  at  It.  ,  y  al.sm  i.s  primarily  an  expression ;  in  financing  public; 

Dnllar  ShorUffex  Conftei#  •  of  the  sovereignty  of  a  nation  ,uch  as  road.s.  railway.s)' 

The  dollar  shortages  are  con-  the  economic,  no  ]e.ss  than  in  the  h.iief  that  this  would 


Ontario  as  Close  to  One -Party 
Government  as  Democracy  Permits 

Lopsided  Mojorify  of  Qtieen's  Pork  Nullifies 
Conservofive  Argumenf  Abouf  Liberol  Moj- 
orify  of  Offowo  —  Defence  Minister  Ralph 
Compney  Moinfoins  Authority  With  Deport* 
menf  Shifts. 

By  TEMPOS 


Ottawa. —  The  Ontario  Liber- 

The  dollar  shortages  are  con-|».c  „„  ina,.  me  tbe  belief  that  this  would 

I,™™,  i„  eo™.,,.,.  .ph,,,.  .„d  Thl.l  ppo.ST.  .,nv  hop.  '.h,,  h.d  of 

s  z::z  rz  -z'  ■  .‘""- 

th.lra.m.no  .  ,«t  ,h,  Uble,|«lT,»  poiiclo.  fh.o  lo  ,ho..  0., J  w,IO,„  «,  ,0,  poll,  do.,- 

va;u,i...  ,u  ,...  ine  to  do  with  trade  .watched  wiin  inteiest  wnai  tne  when  all  the  early  return.s 

ha  .ver  the  leSi-ons,  they  aie  .  j  forthcoming  loan.s  will  accomplish!  portended  another  landslide 

inevitihly  internal-  Countries  Economic  Nationalism  I  i.e.sppct  ■  ^ 

which  are  not  .stri.k®  ridden,  Theie  is  no  evidence  whatever!  Credit  sale.s,  however,  are  po.s-  monies  about  as 

which  work  harrier  th'»n  that  this  form  of  economic  nation- j  sibJe  to  a  number  of  countries.  '’®‘*‘'  •  govei  nmentas 

whose  imagination  is  >ot  tied-  ,iij,nn  ha*  a.t  yet  found  its  ex- 1  provided  the  seller  can  make  reas-  '  *  y”' 

dow'n  into  inflav ihiiiri>.\  arc  en-  .  •  i.  •  r,  j  ,  ocracy.  Ontario,  with  more  than 

ihio  inflexibilities.!  en  ,preg„on  anywhere  in  Canada  andlonably  long  term  siarngemenls  ,  •  u- 

joying-  a.  dollar  tositionl  which  is  .r,  •  j  !  u  ,  .*•  5,000,000  people,  is  bigger  in 

ri.  iiinn  (Continued  on  Page  1S>  i  about  getting  paio.  ;  .od 

rlo.se  to  ample  as  it  jcan  be,  ( _ _  _ _  _ _  _ _ _  _ _ ...  _ _ ;  population  than  NoiWa.v  and 


portended  another  landslide, 
'rhus  Ontario  comes  about  as 


near  a  one-party  government  as  ’  Donald  in  York  South  i.s  more 
you  are  likely  to  find  in  a  dem-  j  a  per.sonal  triumph  than  a  party 
ocracy.  Ontario,  with  more  than  '  victor.v.  True  the  same  con- 


ire  stable  to  somewhat  higher,  ’"®  more  pi  eciou.s  alloying  p^.umi.ses  to  be  by  far  the  bigge.st,  tin  e  of  the  'I'l  ans-Canada  Pint 

metal.s  is  only  in  its  infancy," ,  Canadian-chartered  N.R.O.  Lines  and  its  various  adjuncts. 

Mr.  Wi.s.ser,  who  claims  lo  ju^.e.;,,j,ent  companies  set  up|  To  show  how  important  thp.s» 

'have  ranged  over  mo.si  of  the  min-  jjpgj.jfi^.ally  for  the  purpose  of  arrangements  will  turn  out  fo  he 

I  /k  Poi*l»r  areas  of  the  Canadian  and  facilitating  .‘Vmeriean  investments  one  need  only  refer  to  the  fad 

lO  V/ne-rari4  ■  American  . shield  m  me  past  thirty  Canadian  securities.  j  that  Ihe  gas  end  of  Quebec  Hydro, 

P  .  year.s.  and  who  thin-,  he  has  seen  investors  Group  Canadian  Fund  supplying  the  huge  and  conren- 

imocracy  rcrnills  about  hair  of  what  ,  is  m  see.  jj  ^.iirrenlly  offering  20  million '  trated  Montreal  market  with 

_  '  '  The  big  probiPin  .low"  he  ^hares  of  stock  at  $.5.41  'the  ini-^  maniifacliiied  ga.s.  i.s  now  for  .sal* 

)ueen's  Pork  Nullitiei  tfa'  price  which  now,  of  ooiir.sp.'by  the  provincial  Hydro  commLs- 

‘  ,  ...  .  ^  .  bodies,  nor  even  to  work  out  the  fii,ctuatp.s.  as  do  all  investmen'J  sion. 

^  Vioerol  MO|-  I  most  efficient  melallm  gy  for  the  company  .share.*,  in  accordance!  Inleresis  closely  as.snciatpd  's'lt.h 

fonCB  Minisfror  Ralph  complex  ores.  The  big  problem  with  portfolio  values. l  The  aggre-  the  new  fund  are  reported  to  he 

ilthority  With  Deport-  mow  is  m  develop  the  real  markets  ga,c  proceeds  based  on  the  initial)  behind  the  offer  which  some 

and  the.se  are  by  no  means  in  p,  ice  of  $108  million,  can  and  will' weeks  ago  was  made  for  the  gas 

Isight  as  yet.  .swing  a  lot  of  weight  in  the  Can-  distribution  facilities  of  the  One- 

I^'o''  Canadians  there  i.s  also  the  a^jan  market.  Considering  the  fact  bee  .system.  The  Montreal  area 

added  danger  that  in  their  rush  (hat  the  Murchisons  are  primarily!  the  key  market  in  the  whole 

ter  right  now.  There  is  further  , to  .sell  what  they  can  produce,  they  investors  and  developers  in  oii;  natural  gas  .scheme,  as  far  as 
doubt  that  the  Liberals  can  find  deplete  Ihe  best  of  the  ore.=  —  and  ga.s  intere.st.s,  much  of  the:  Trans-Canada  and  other  west-east 

anybody.  They  II  have  to  stait  their  mining  capital  —  without  portfolio  investing  done  so  far  by  line  i.s  concerned  Without  the 
all  over  again,  draft  somebody  g^.p,.  ,paching  themselves  the  the  new  fund  must  be  expected  Montreal  market  available.  On- 
new.  and  building  up  the  party  ^.^tale  of  full  refining  and  manu-  to  have  been  in  good-looking  lario  could  never  afford  In  pay 

round  him.  .^s  with  Hepburn.  : facturing  —  in  which  the  real  pro-  we.stern  Canadian  situations.  .what  it  would  cost  lo  bring  gaj 

^  ^  ilit.s  of  a  mining  operation  are  ro|  Bui  what  has  happened  to  date,  from  .Mberta  lo  Toronto. 

'Ihe  victory  of  Donald  Mac-  ipe  found."  'The  Financial  Times  learns,  i.-i  For  political  rea.son.s.  and  foy  a 


Dfber.s-.well  ihey  hale  their  j  •III 

trfZhZ  Chemical  Industry  May 
Lifc;l't'.Z'fo//ow  New  Pulp,  Paper  Plants 

is  not  much  trial  on#  .Jean  do  - 

about  it.  Except  to  '^<'onJer  what  (Special  to  The  Financial  Times) 


(Special  to  The  Financial  Times) 


5,000,000  people,  i.s  bigger  in 
population  than  Norwa.v  and 
Ireland,  Denmark,  Scotland  and 
quite  a  few  other  countries. 
This  landslide  majority  .sugge.sts 
the  old  days  of  Der  Fuhrer 
when  evei-ybody  voted  "Ja." 

So,  if  the  Con.servatives  on 
Parliament  Hill  charge  the  fed- 


victor.v.  True  the  same  con-  '  Beneficiation  Process  for 

slituency  federally  return.s  a 

CCFer  ..Joe  No.,eworth.v i.  But  TnCOn!te  Is  SuCCG^sfut 
the  ex-naval  type  and  former  lO  */ X/V V Ceddf  I/I 

Gazette  reporter  scoied  a  pier-  - 

sonal  victorv.  S  handsome  man,  TORONTO.  —  iStaffi  —  The  the  total  cost  will  come  to  about 

a  farnilv  man.  a  good  speaker’  laconite  news  has  been  played  $180  millions  but  this  includes 

there  are  few  who  know  him  Canada  but  it  i.s  never- 'forty  years  of  re.search  and  ex- 

or  who  have  seen  him  who  !th®l®ss  one  of  substantial  impact; perimentalion.  Even  so,  the  pro- 

would  begrudge  him  his  vie-  Ob  the  iron  ore  industries  on  which 'duclion  problems  have  not  yet 

tory.  He  has  taken  the  CCF  pro-  eni'ch  of  the  continued  .  mining  been  solved  to  the  point  where 

vincial  leadership  at  great  per-  iS'owth  in  Canada  is  expected  lo  one  could  call  taconite  derived 

sonal  hai  dship.  with  much  in-  ba.-^ed.  !  iron  a  cheap  product. 

convenience  to  hi.«  family.  ‘  'raconile  i.s  nothing  new.  It  is;  Its  value  will  lie  in  the  fact 

..  ill  .a  th®  lb"’  giade  iron  ore.  found  in, that  it  reduces  .substantially  the 

He  will  make  a  valuable  ad-  " 

aiiir.,,  tn  fho  h«..-o  Thniioh  i®  tO"gh  black  I'ock  in  Minnesota, idependence  of  the  .American  steel 


ha.»  brought  on  i  the  change  ini  Vancouver.-  Growth  of  the, plans  for  e.stablishing  a  plant  of  ®>al  government  with  la.  a  lop- 
Oitawa  abo.^  Ahe  beauties  ofl  ^.^  j^heir  own  in  the  Vancouver  di.s-,  having  been 

free  tratje.  t^ej  opening  of  the)  materialized.  i  *"  •‘”’8  enough,  they  had 

door  t*  sellers  and  ex- ; •'*‘'1***1  ®aiabiishment  of  another,  better  cast  the  beam  out  of 

hibitor*. 'iflTJai  i^rade  Fair  .storv )-imporlant  manufacturing  opera-  ****  *  '***  '  Queen's  Park  before  looking  for 

Ts  .  .  '  Products  of  the  new  plant  will 

given  Department  o.  non  in  Br  tish  Columbia.  It  was  ,  .  .  •  .u  ,  ♦*’®  o"  H''*- 

-r  J  71  J  .1  .  !  be  used  not  onlv  in  the  pulp  mill.s. 

Trad.  ^(^,(;^merce  does  not  announced  la.st  week  that  Hookern,„t  in  oil  refining,  plywood  and  ^hen  the  Con.servatives  tax 
T  "r  n  I,  I  Chemicals.  Ltd.,  Canadian  -subsidi-  chemical  manufacturing.  The  op-  '*’*  f****'"*  Lib*’-®'"  "'i'b  being 

a  oi7h  «’i"  I'*'"*  I"*! 

7  «'ber*  property  wa.s  acquired!  »'■**’  P”*  'b*  *>"  Q”**"’’' 

.r-‘  ■  S*  mriter  of  "8"  '^ben  the  venture'  f’**’*' 

t.o'nal  .  lo«Li7VeIa,ionsh^  Vancouver  representing  an  envisioned.  Some  time  P*°P‘*  'bat 

t  rdeC&Udo^^^^^^^^^  previou.s.  Squamlsh.  the  .southern  ^iven  them 

'  ,,->Mv)a^*  Manufacturing  of  chlorine-oaus-l  terminal  of  the  Pacific  Great  I  '"'8*’'^  8ood  government. 

'Fvei  Jl^fc^S  hi,  own  ooinion  '**'  in  this  area  has  been  Eastern  Railway,  had  been  con-  ^^bually  true  is  it.  of  course, 

k  ...0.. ! kT’L™.’  ..  .h.  »i  "•«  Ho«k~  in.„„u.!.fd„-.d .  po...ibi.  ,i„.  rpt  s;'”; 

F  that  killed,  for  the  time  being.!'"''  ‘b®  pa-'t  three  yeais,  and  last;  Salt,  the  major  material  le-;  _  !  ' 

the  Canadian  iBternational  Tradei^*"''  ®>'®butives  of  the  company | quired,  will  be  shipped  lo  North;  Farouhar  Oliver 

Fa'r  as  an  annual  event  stated  that  if  and  when  Briti.sh!  Vancouver  by  sea.  Electrolytic;  '  b  • 

On.  ,.r  '.o  kn»«,  Vol.,mbl.  bull.  o„.  u,o,..  puiplc.ll.  will  b.  .n,on,  ,h.  b,.lo,  j  Z’LTZf.u'Z 

lh,t  Ck'kadl.W*  have  looked  wilh  """  ‘be  es,abl,ehment  o(  s„th  a, piet-e.  ol  equipment  lo  be  in.ialled;  '  -  . 

a  jaundicMl  «v«  at  foreign  f’x-!  P***^*^  would  be  justified  and'at  the  plant.  couihS  ,  ev  ly  ea  ei  nui  uie.^ 

hibitors^shfliVkligf  what  they  can  "'“"•'I  be  ordered.  Last  summer  Hooker  erected!  b**  bosom  the  hope  that 

rin vv4th)b^t;^ydrrifring  their  work-’  Recent  deci.sion  to  proceed  with  200.()bo  gallon  bulk  storage  facil-'  b*  achieve  an  upset,  an 

a  men  -  pit  !^3iBiB.sirig  their  own  construction  of  a  new  $2.5,000,000 1 i ties  on  False  Creek,  near  down-;  ®''®’*biow.  But  theie  wa.-  void 

)  BtandartLii^^W^-  pulp  mill  at  Crofton,  and  the  plans;  town  Vancouver,  to  receive  sodaj  ***'"'”*'  for  the  piovincial  Lib- 

Thar  a4«BmW^hat  the  bulk  of  MacMillan  St  Bloedel  andjfrom  the  company’s  Tacoma  plant. j  ®!'<Iei  in  that  veidict. 

k  tha  .impcirm-./l)'»pds  coming  into, Crown  Zellerbach  to  step  up  theirj'which  has  been  supplying  Western!  j^^yg'^Uarnk'^Tb.^hde'” 

I  Canadi  jFeis^led  on  .starvation '®*P3f'-’'Io'’  Pcoifa'n's  on  Vancouver  Canada  market  for  several  years.  u  '  ^  * 

[  svagea  atandards  of  liv-  !  Inland  evidently  convinced  thet  Hooker  Electrochemical  Co.  has;  'I"®  c  ean  ou>e. 

true.  The  fad  Hooker  people  that  pulp  and; assets  of  about  $87,000,000  and  re-:  | 

that'' thin •  being  sold  alLpaper  production  'was  definitely Icently  acquired  a  $’23,000,000  plas-’  "  '  ®<®  «l»o  no  , 

'5  '  .'•■9117'  ui-i.  1  1  J  .u  •  I.-  J-  •  ■  doubt  that  Oliver  did  the  best  ' 

pv»r  thtf  alallLwa  a  worth-while 'headed  for  higher  levels,  and  their;  tics  division.  ■ 

I  . P  "  _ _ _ ! _ _ b«  could.  Jhere  is  also  no 

reason  fCr  flH^g  tough  does  noli  _  _ I  j  . 

J  u  ■■■■■'■  II— 1^— ■'  doubt  that  there  is  nobody  bet- 

make  It  a  Kl^d  reason.  _  _  _ 

I  Nor  shbutd  i'k.  be  a.ssumed  tha'  »  i 

only  Cant^Ua^.TT^anufacturing  in-  Money  and  Capital  Markets  for  A  Big  Job,  C 

;  down  on  imArts.  Even  although  Tuesday  CIom  A  A  I 

;  fhev  may  .lot  have  been  the  driv-  L^eDOTY  f 

In*  pnweil  l^hind  th.  stopping  - Montreal  -  - .New  lork -  r  / 

of  the  TraMBPair,  , they  have  not  This  Last  Week  This  wk  Last  wk. 

k,..,xpk..^^.ndivid„.,„b  !  0„.w..  _  q-b.  so.,.,  »u.d  m„ 

.olMh,.(«|r  14  *  *  rail  Mom,,  I...1  H,.P. 

f  •'^Ms  Tears?  *7*7  *  ...  ,  deputy  minister's  desk.  Elevationji 

I  The  ,*ijipi?ton  is  strong,  and  .  *  *  *  *'*  »0  day  .  1.45  1.40  ^  ^  ,Bud>  Drury.  Deputy! 

I  eoujd  piialbly  be  proven,  that  a  Treasury  Bills  Commercial  Paper  ^  i Minister  of  National  Defence,  to! 

I  nunsberd'of  a,trong  but  non-Cana-  91  day  ..  1.32  1.51  1.82  279  day  2-2%  2-2%  Monlrea  I  once  more  ' 

'  dian  interests  also  want  the  Trade;  273  day  ...  1.61  1.62  1.91  t-S.  Treasuries  proves  the  point.  i 

Fair  discontinued.  Certainly,  it  is  2%/Nov.  15/61  2.d’2  2.74  Today  busine.ss  is  studded  with !  I 

doubtflil  if  the  United  Kingdom;  ,1/  it  fo/Ti  2.74  2.74  Ottawa.! 

Ja  shi’f'ding  any  tears.  The  Amer-*  '  A  ■  London  —  I  can  think  of  Charles  Gavsie,!( 

icant  will  benefit  froai  the  fact!  *  This  Last  Week  ex-Depuly  iVlini.'sler  of  National  I 

that  fmafor)  competitors  abroad;  Canadas  ^^^k  week  In  *54  Revemie  who  ha.s  taken  a  big  i 

will  ■  Chance  to  show  Cana-  2'/4.'.luly  56  1.69  1.65  2.27  Treasury  Bills  ;  post  with  the  St.  Lawi  ence  water-  < 

••  diani  ,  they  too  can  make  3  'May,  .58  ..  1.99  2.00  2.58  qq  3  gg  3  95  j  gj  |ways.  1  recall  loo  his  predecessoi, '  I 

(  high  qual- 1  3  gg  .  2.61  2.67  3.01  U.K.  Bonds  V.  M.  Scully,  who  went  from  Na-|i 

f®8'^®"8ble  price.  ;  ,514/79  .  3.14  3.14  ...  2%/57  8.93  3.92  1.95  tional  Revenue  to  a  real  tycoon's;' 


Equally  true  is  it.  of  course, 
that  Canadians  feel  the  same 
about  St.  L.aureiit. 

However  it  wa.s  a  sad  blow  lo 


■lls  will  be  among  the  majorj  "bo  bad  high  hopes  of  getting 

eces  of  equipment  to  be  installed!  o*'  s®"*-^-  Secretly,  of 

,  .  coui'.>;e,  eveiy  leader  nurtures 

the  plant. 

La.st  summer  Hooker  erected!  bi-'  bo.som  the  hope  that 

O.IWO  gallon  bulk  storage  facil-'  b«  «obieve  an  up.set,  an 

c  .  .  J  „  '  overthrow.  But  there  was  void 


vincial  leadership  at  great  per¬ 
sonal  hardship,  with  much  in¬ 
convenience  to  his  family. 


j  feiv  others,  Ihe  Qiiehec  govem- 
j  ment  prefers  to  lemain  quriz 
jof  an.v'  gas  pipe  line  pro.in^li^Jt 
j  fit.,  in  well  with  the  aovernnhent'f 
!  veliK'tanre  to  gel  wrapped  up  ip 
a  scheme  that  would  be  hroarf 
'enough  lo  lake  in  other  provinces 
I  as  well  Mr.  Diiplessi.s  does  not 
like  to  get  involved  in  thing.s  that 
might,  later,  call  for  a  quid  pro 
i  quo. 

Bui,  at  Ihe  same  time.  it.  1,«  r*- 
jalised  in  Quebec  that  .some  ad. 
I  l  anlages  might  accrue  to  mdiisirv 
and  commeice  in  Quebec  if  it 
shared  in  whaiever  boons  natural 
gas  might  bring  to  olher  area.. 


He  will  make  a  valuable  ad-  .  T.  .  •  j  j  ,  .  •  .'gas  might  bring  to  olher  area., 

,4,..,  ui.  i*  tough  black  rock  in  Minnesota, idependence  of  the  .American  steel  „  .  , 

dition  to  the  hou.-e.  Though  hi.s  J  The  obvious  step,  acrordmglv. 

i-  .1,1-  --a  1®  hundred  miles  from  the  Mesabi ' indiistrv  on  iron  ores  imported  on  , 

IS  a  hollow  title,  and  being  pro-  I  ,  ■  ■  is  lo  get  rid  of  the  gas  distribution 

u-oj  n,.  rr’v  — (range  which  i.s  now  gradiia  Iv  be-  ocean  going  carriers  which,  in 
vincial  head  of  the  CCF  means  "  .  I  .  *  ,^i.svstem  bv  turning  it  over  to  in- 

11,.1-  —  — .U1--  ’■f'R  depleted.  The  iron  content  is  limes  of  an  emergenev,  cou  d  ' 

liltle  or  nothing  now,  neveithe-  ,  ^  .  .  '  .  .  :  terests  large  enough  lo  handl-  i*. 

i-».  .u-  a,.-w  -la  — -  -la-a  rv-  no  more  than  25  per  cent  It  i.s  create  extraordinary  difficulties.  , 

less,  the  drab  old  one-.sided  On-  ,  ^  ,  -  .  'phere  i.s  the  additional  facto) 


tario  Legislature  can  do  with  a  u‘“"-uii  lo  mine,  i 

new  face,  with  a  vigorous  speak-  beneficiate 

»r  with  additional  viewnnint  bowever,  a  process  has ; spokesmen  believe,  the  cost.s  ofl  ,’.u  . 

»i.  witn  aaaiiionai  viewpoint.  • ^  ,  series  of  them,  in  which  the  elec.- 

Meanwhile  the  communists  '"'all.*  been  worked  out  which  taconite  will  be  able  lo  compete  .  .  .  .  „  .  «  , 

ivieanwniie  me  communisi.',  ...  ,  ,  .  ,  j  .  tricily-rlch  Hydro  Commission  of 

have  none  fi-nm  Oiieen's  Pai  L  help  meet  at  least  a  pai  l  of  1*  ilh  tho.-e  of  higher  grade  iron  ^  , 

nave  gone  Horn  (.rfueen  s  i-aik.  y  .  [Quebec  ha.s  not  the  slightest  in- 

We  can  endure  this  without  loo  ‘b®  shortage  with  which  the  ores,  since  many  Iraiisporlation  I 

much  pain  |.5meiican  steel  industry  is  said  problems  will  tall  aw'ay. 

A  ^  ^  i  lo  be  faced.  i  'Phe  steel  ind-sislrv  thinks  enough !  Colossal  Project 

Well  Iho,'  e.d  .sf  oahhv  '  a^'d  pi'oce.ssing  willlof  the  supply  and  value  of  the'  '''b®  PiP®'ine  will  he,  no  matte* 

e  vs  on  Pa'-liament  Hill  'I’he  underway  before  the  end  of  (aconite  depo.siUs  to  plan  long  term !  "’b"  b"ild.s  it  and  when,  one  of 

ho^ncina  Tf  Th'ef  of  SI  tf  Cuv  •‘’"'"‘'development  beyond  the  two  oper-l'b®  commercial  pro- 

bouncing  of  Chief  o  S  aff  G  end  aiions  currently  planned.  In  fact.!  ""  ''"""‘'mS  'b. 

faTt  soldier  blit  an  insuffera^bi;  [P'^buct  of  beneficiating,  will  flow  ,t  expects  to  mve.st  during  the  and  Little  Inches  of  Ihe  Uni- 
civil  servant  Surlv  irascible  , ®vei'.v  year  to  the  plants  of  Armco  next  20  years  $1%  billion  to  de-  '®b  States  in  concept,  cost  and 
non  co-operative.  I  ‘was  glad  I  ^teel  and  Republic  Steel.  velop  ore  within  its  own  borders.  oP®'''tmo«'  P-oblems.  It  will  re- 

was  able  to  duck  anything  to  do  'bis  however  is  only  the  be-  Since  the  average  con.sumption j b”"'®  f'nsocing  on  a  comparabls 
with- this  fighting  cock.  Sim-  8'iiiiing.  The  rock  i.s  said  lo  be  of  iron  ore  in  north  .'\mei'ica  js!'''®®!®-  T^be  answer  to  the  vexing 
onds  retired  alter  a  period  I  :®lmost  limitless,  with  one  ore-, on  an  upward  long  term  curve. )  P'^blem.  observers  agree,  might 


difficult  to  mine,  lo  treat,  and  But.  once  larger  scale  operations 
costly  to  beneficiate.  are  installed.  steel  industry 


that  I'onversion  to  natural  ga.s 
■  would  create  headaches,  a  w'hol* 


Colossal  Project 


eral  leader  in  that  verdict.  '  t^is  fighting 

j  Now  that  the  Ontario  Liberals  :  „le,. 

I  have  struck  absolute  zero,  the  !  regard  as  hopeless. 

I  time  has  come  to  clean  house.  '  brave  man.  he 

'  'There  is  no  doubt  that  Oliver  |  of  how  to  gel  along  with  people,  ton.s  of  65'/,,  iron  after  beneficial-  to  interfere  with  any  of  the  cur-  Div  eisified  Servi<'e.s  and  its  siih- 

i  will  not  do.  'There  i.s  also  no  )  I  w'ould  have  written  tiim  off  jing*.  Estimates  of  the  exlenl  ofuent  major  iron  developments  in  •'ibiary  and  the  pipeline  inter#.'!'.* 

doubt  that  Oliver  did  the  best  ;  as  a  total  loss  weie  it  no  for  the  taconite  orebody  have  beeq  Canada,  most  of  which  are  serv-  which,  after  all.  now  arc  effec- 

he  could.  'J'here  is  also  no  |  my  friend  Leslie  Mulch,  the  for-  imade,  showing  as  much  as  25  bil-'itig  the  American  steel  indusirv.  lively  controlled  by  one  and  tbs 

'  doubt  that  there  is  nobody  bet-  I  iC’ontinued  on  Page  6i  jlion  to  60  billion  tons.  But  it  is  fell  that,  since  it  ie-'^®me  group. 

I  Only  the  Beginnliig  'moves  the  sen.se  of  urgeiiLj-,  the  In  the  first  place,  the  Miirch- 

C^m  A  A  Plfct  Silver  Bay  and  Babbitt,  fear  of  crucial  shortages  etc.,  it  isons  have  the  biggest  stake  in 

•  VyCl  A\  I  IwlQ  rim  Minn,  development  is  only  the'may  inhibit  the  development  of  i  the  pipeline  Ihrough  their  control 

.  AA  *  *  A  1a*  ;slai'l-  Another  one,  to  be  in  pro-  other  showings  in  Canada,  the|Of  Canadian  Delhi,  one  of  the  nr» 

AK  Uepoty  IvlintSterSMip  ductlon  in  19.57,  win  operate  at;giade  of  which  is  frequently  off- 1 ganizers  of  the  project,,  and  pps- 

*  * _  *  Virginia,  Minn.  Others  will  fol-  ,sel  by  the  va.st  distance  and  tran.s-  ses.sor  of  \/ast  gas  re.=erves  in’ Al¬ 
iy  A.F.C,  |iow  suit.  poi't  problems  involved  in  their  berta.  In  the  .second  plare,  th# 

Ottawa.  -  The  Royal  Road  to|Ce’nIral  Mortgage  and  Housing,  it)  development  exploitation.  acquisition  of  the  big  distrihu.inn 

succe.ss  these  years  lies  across  a'chose  Stu  Bates,  brilliant  Fi.h-!  ~~~  - ,  facilities  required  for  an  area  lik* 


gard  as  hopeie.-=s.  jbody  containing  some  1.5  billion  the  sitcce.ssful  development  of  found  in  a  marriagp  n» 

A  brave  man.  he  had  no  idea  tons  (equivalent  to  500  millions  (aconite  process  is  not  expected  ‘■"'"■®'’‘®'’®«  between  Investor! 
how  to  get  along  with  people,  tons  of  65%  iron  after  beneficial-  to  interfere  with  any  of  the  cur-  Div  ersified  Services  and  its  siih- 
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_  On  A  Deputy  Ministership 


30-89  day  . 
90-179  day 


•2 '/4 .'.I lily  56  1.69 
3  May  58  .  1.99 

3  66  .  2.61 

3 '4/ 79  .  3.14 


be  realised  that  we  arejl  p,„vlnciais 


;fir  iio..|IH|^ns  Independent  in  our 
policies.  We  are  inde-l 
'father  of  the  United 
nia$iil'..^tW  of  the  United  King-! 

thk  .Jatter  I'a.se.  w'c  still  re-; 
cnyurtibilitv  as  the  open  ’ 
Hod  iO  *  flourishing  export 
^^W^ia^t^snufactiired  products,] 


Ont.  3/68-70  3.10  3.10  3  .30 
Que.  3  67-69  .3.11  .3.13  .3.31 


1  45  1  40  ‘'“P"*!''  fninistsr's  desk.  Elevation :  eries  deputy.  I 

'  ‘  of  C.  M.  (Bud>  Drury,  Deputy!  The  list  is  impiessive  of  those; 

™  'Minister  of  National  Defence,  lo  wtio  came  from  comparative  no- 1 

2*2%  2*2^'ii  ' 

^  a  big  job  in  Montreal  once  more  where,  had  their  cycle  in  Ottawa 

**  proves  the  point.  as  deputy,  and  then  went  on  to 

t ,  o  t  o  AO  2  74  I 

Today  busine.ss  is  studded  with;  the  big  five  figure  jobs. 

i  /72  2  74  2  74 

.some  of  our  ex's  from  Ottawa.'  It  would  seem  that  tiei'e  in 
—  London—  1  can  ttiink  of  Charles  Gavsie, , Ottawa  llie.se  brilliant  types  get 
This  Last  Week  ex-Uepuly  Minister  of  National  llie  experience,  make  thein.selve.“  I 

week  week  In '54  Revenue  who  ha.s  taken  a  big  a  name,  learn  how  lo  admini.ster, ' 

•  :  post  with  tile  St.  Lawrence  water-  and  then  are  picked  off  by  the' 

3.98  3.95  1.61  !ways.  1  recall  loo  his  predecessoi', '  big  companies  always  on  the  look 

V.  M.  Scully,  who  w'ent  from  Na-‘oul  lor  talent.  In  this  ca.se  Pro-' 
8.93  .3.92  1.95  tional  Revenue  to  a  real  tycoon's' vincial  'Tiansport  got  Bud  Drury. 

.3.8.3  .3.83  2.19  ijoi*  Hamilton.  |  1  now  recall  also  that  on  the; 

4  26  4  29  3.35  ;  '''®'*  recalled  too  is  Max  Mac- j  French  speaking  side.  J.  C. 

4  29  4  28  3  83  1^^®”^-**'  '^bo  was  C.  D.  Howe's ;  (Gloomy  i  Lessard  was  drafted 

Deput.v  in  Trade  and  Commerce,  i  from  his  Ottaw'a  deputy's  post  to 
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What’s  Inside? 


index  to  Companies  . 

Analysis  of  Stock  and  Bond  Markets  and  New  Fin¬ 
ancing  . 

Modern  Trend  in  Employee  Pension  Plans  to  'Trade  .As- 
.tocialion  Plans  . 

Put  Itangerous  Itrivers  Uff  the  Koad  .Automobile  Insur¬ 
ance  interests  Urge  . 


•Prime  rates.  Largely  theoretical  presently  due  to  the  fact  liand  who  became  an  ex-deputy  a  big  post  to  Montreal. 


the  arrepiance  companies  are  not  in  tho  market  for  new  money. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshielda  *  Co.  and 
Dominick  Corp.  of  Canada.) 


to  lake  an  impre.s.sive  post 
I  Montreal. 


Sn  if  you  want  to  go  places 
and  die  w'ith  lots  of  money,  first ; 


.Iii.st  the  olher  tiay  when  Cen-  get  appointed  a  deput.v  at  Ot- ; 
'Iral  Mortgage  was  .shopping |  taw'a.  The  rest  will,  all  come! 
I  around  for  a  good  man  to  head ;  naturally!  ‘  j 


We  .Are  Entering  More  UUmoroiis,  But  Less  Reliable 
Period  in  Foreign  .Affairs  . 

Investors  Inquiries  .Are  .Answered — on  Canadian  Brew¬ 
eries,  M  and  O  Paper  Co.,  Ventures  Ltd.* . 

The  Investment  Dealers  Convention,  dtock  Taking  in 
the  Economy  Is  a  Good  Idea  . 

lighter  Credit  Will  Follow  Upon  Current  Period  of 
Credit  Expansion  .As  Loan  Market  Continues  to 
Expand  . 

U.K.  Monet^^^^^^A^i^rpl.v  Influenced  by  Eennomie 
l7ncertai^^^^^^H|| . 

Moods  and  ^^^^^^^^Blake  It  Difficult  to  Forecast 
Fiscal  Ratos  in 

states  . . 


Montreal  w'Ould  at  lpa.st  give  the 
ga.«  pipeline  coinpany  a  market 
on  w'hich  it  could  rely. 

'Then,  quite  aside  from  the  ml 
and  gas  interests  which  are  orig¬ 
inal  with  the  Murchi.son  group  in 
,  western  Canada,  the  group, 
thiough  il.s  acquisition  of  aImo.st 
forty  percent  ot  the  outstanding 
I.D.S.  slock  already  has  very  aub- 
slantial  ‘'standard"  iniere.st,s  in 
Canada.  The  Inve.stors  Syndicat* 
of  Canada,  possibly  the  .stronge.st 
I  single  invo.siment  compan.v  in  the 
I  country,  and  Investor.*  Mutual  of 
Canada,  a  mttual  fund  with  total 
net  as.sels  now  of  some  $70  million, 
provide  the.ba.ses  for  Canadian  in¬ 
vestment  oppiation.*  which,  for 
■  combined  vojume  and  strength  are 
not  likely  ejlrreried  here. 

I  The  IGCfLs  moving  quite  cap 
id^^^wai^Mk  goal  of  placing 
Page 
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THE  FINANCIAL  TIMES.  JUNE  17,  1955 - 

enf  looks  Into  Beer  Business 
s  It  Wanting  to  Quite  an  Extent 


iThrift  Stores 
Earnings  Gain 
At  New  High 


iHydro  Contract  For 
lEnglish  Electric  Co. 


Sr  '  I  M  Toronto.  —  The  Ontario  Hydro- 
V^UIII  Flectric  Power  Commu-ision  has 
,  I  announced  the  awarding  of  a  $4,'53.- 

lnd„.l,  v  in  /\r  fVCW  H/Ofl  S  ^  ' 

'55;  ‘il:'"„!;;i''^7Tn  c.n,<,ii,n  ™  -  ^  XrA  P«.nr  .r.n.iorn,.,,  ' - 

tter  how  erie.s  Limited  from  expanding  "In  view  of  the  conclusion  we  THF  CAM  A  HI  AM 

y  are,  an  further  hy  acquiring,  directly  or  have  expre.s.seri  a.sto  the  com-  ‘'V,V  I  ML  CANADIAN 

ct  on  the  indirectly,  either  the  a.s.set.s  or  a  petitive  .strength  and  current  ex-  $  '«  IP,*  Beck-Niagaia  pio-  ftAIJK  OFrnMMFRCF 

try  of  the  controlling  interest  in  the  capital  pansion  of  the  2  chief  compelitor.s  **''•  .  .w.ssa.ai,^  wrMi  i\  vi  v\/l  II  I  ur\vi_ 

cVn''ad!a^"  crnLP'  '''  live  v  bv  December," V»o«  ‘  Th",  niVIDENO  NO.  274 

-  ^  Ontario  and  Quebec,  report  con-  E.rn  p.r  Sh .  i.is  a.i«  Pnelish  Flectric  lender  was  the'  NOTICE  is  hereby  oiven  that  a 

g  fn  ^hP  -we  believe  there  “  Lest  of  0  submitted.  '  div  id  Jnd  at  ihP  rate  of  thirty  ceTs 

eport  b^r  .r  i  t?  '  occasion  at  this  time  to  con.sider  _  '•«->  '  _  l  ,  fully-paid  share  on  the  out- 

epoii  oy  either  directly  or  indirectly,  any  such  a  step  as  the  divi.sion  of  the  uianHine'  Canital  Stock  of  thi« 

Practices, additional  shares  in  the  capital  Canadian  Breweries  organization  On  sale.s  higher  by  over  $4  mil-  f  ^  Bank  has  been  declared  tor  the 

stock  of  Western  Canada  Brew-  into  several  units  owned  and  op-  '‘“n  a  new  record  for  company,  |f1|0r  r n\A/Qf  i„,,nrter  endine  Iiilv  31  19.35  oav- 

(L  the'eries  Limited;  erated  independently  of  each  Thrift  Stores  Ltd,  reports  for  fis-  laL  a  the  B  mk  aLil-s  ^ 

anadian  i.3i  To  prevent  any  officer,  di-  other.  In  our  opinion,  as  already  eal  .rear  ended  March  26th.  19.35.  p  •  ■  ■  j'  i  ]u,!>5  lo  shareholders 

nopolistic  I  rector  or  agent  of  Canadian  BrewJ  stated,  there  is  effective  compe-  further  peaks  in  operating  profits  tOrnUJOS  LJ  O  iof  I'ecud  at' the  close  of  busine.ss 
le  public  erie.s  Limited  from  becoming  or  tition  in  the  industry.  In  the  light,*'"*^  •»  *'‘'1  earnings  after  all  U  I  June  30  1955. 

pite  the  continuing  to  be  an  officer  or  di-  of  the  new  plants  now  being  built  charges.  Earnings  per  share  for.  -  o  ,  ,  -i  «  .o«  .lo 

Breweries  rector  of  Western  Canada  Brew-  or  enlarged  bv  all  three  of  these  iJ'test  .'ear.  as  above,  are  based  on  Consolidated  statement  of  In-  Subscnbers  to  new  stiaie.  aie 

impetition  cries  I.lmited:  Companies,  it  is  to  be  expected  ternational  Power  Co.  Ltd.  ff’i'  lu!^' ,,niP‘''irr^ the' nPnoor 

Canada,  .4i  To  prevent  Canadian  Brew-  that  competition  between  them  f«‘'  P'e-  year  ended  December  3lst  1954  tht  rL,  nt '  naid 

lie  prov-td-Vries  Limited,  its  directors  and  will  become  more  rather  than  a'"**  based  on  I8.r771  -  Ueiember  .l.t  1.  .4  t, on  that  the  amount  patd  upon 

e.s  be  pre-  officers  from  entering  into  any  le.ss  keen,  .^nv  step  of  the  kind  “bares  outstanding.  On  basis  of  •'‘hows  net  earnings  for  year  up  at, such  “hm-es  "t  the  leco.d 

g  tis  present  agreement,  arrangement  or  under-  in  nttesfion  might  well  result  at  end  of  year  $5.7.y5.164.  equal  to  $28.45  a  share, Pf  -Ihl.'  S*’-.  heats  to  the 

Wrstf'rn  Ca-  ctanHinc  \»Mth  anv  r\f  ifc  4 J « ...  under  review  ner  ^hare  earnini>s  r»n  f,e\m  r\ro\*inii« price  of  |47. 


DIVIDENDS 

And  Other  Official  Notices 


■•.ndfit  for  the  commission's  pumping  .rur  /*AaiarMaai  I  SUN  LIFE  ASSURANCIH 

•  r.  t:  generating  station  a.ssociated  with'  inu  CANADIAN  COMPANY  OF  CANi^M^H 

T  the  Sir  Adam  Beck-Niagara  pro-  QF  COMMERCE  "omn^ND  N^OtT;' ^ 

»o.ni»  .Ml  units  are  .scheduled  for  de-  niVIDFNn  NO  ’74  DIVIDEND  .  O  ®  f  ' 

W..1.MI  livery  by  December,  19.56.  The,  I'lvuzr.mi  .si,  ...  .  Notice  is  hereby  given  (that  t 

Engli.s'h  Electric  lender  was  the  NOTICE  is  hereb.y  given  that  a  thf  |dividend  of  eighty-five  reDfs  .’M  . 

I'iJ,  lowest  of  10  submitted.  dividend  at  the  rate  of  thirty  cen's;  /^t'iaz  a  v  ii-.  INic'rnirs'r  centsi  per  share  on  the  Capital  .i 

-  'per  fully-paid  share  on  the  out-:  V-1 1  1  yAi\l.f  lel.AlKIv^l  Stock  of  the  Compan.v  has 

.,  |standing  Capital  Stock  of  this  .v,4i/.\e;.v  /ti.vA'  declared  for  the  quarter  etMOnX 

'Bank  has  been  declared  tor  the  457th  DIVIDEND  .June  .30th,  1955.  and  will  ba  paid 

I  lllCl  •  I  OlAf  er  'quarter  ending  July  .31,  1955,  pay-  '  on  .hilv  1st.  1955,  to  shareholderf 

lable  at  the  Bank  and  its  branches  A  dividend  oi  forty  cents  per  ,-ptord  at  the  clo.se  of  business  t, 
f-”'  f  Im  ■^t'gu-'‘t  1.  IS'35.  to  shareholders, share,  of  the  paid-up  Capital  June  1.5th.  19.55.  A 

^"Vt  tOrnfflCIS  p  'of  record  at  the  clo.se  of  busine.ss!  Slock  of  thi.s  Bank  has  been  de-  The  Stock  Transfer  books  of  the 

^  *  ion  June  30.  195.5.  dared  for  the  current  quarter,  compariv  will  be  clo.scd  from  June  , 

, r.  ,  .  ..  T  ,  I  Subscribers  to  new  shares  are  P^J'^hle  on  and  after  Monday.  July  ieth  to  June  .30th,  both  dates  in-' 

end  .  "Vreminded  that  Ihev  wflT  rank  for  ^h  1955,  to  shareholders  of  record  pu.sive,  for  the  preparation  of  the 

end  ternational  Power  Co.  Ltd.  for  dividend  only  in  the  propor-  Tue.sday  the  .3Isl  dav’  of  May  next,  ^bove  dividend. 

771  December  31.st  1954  jj^n  that  the  amount  paid  upon  '•t  three  o  clock,  I  .M.  Order  of  the  Board. 

„f,. shows  net  earnings  for  year  up  alisuch  new  shares  at  the  record  Bv  Order  of  the  Board.  j  p  j  CUNNINGHAM. 

;ear'$.5.7.5.5,164.  equal  to  $28.45  a  -^ht-re.^Me  of  30.  mV  bears  to  the|  ^  ;^,,p„oN.SE  PERREAULT.'  ^  ,  ,  ,  Secretary. 

on  connmon  sli>c’k  from  previous  ■  *  P  P  *  Oonernl  Mnnngcr.  MoutrcHl.  1( 

lare  v^ar’«  riom  A  r*f  ca  ^79  oaa  artnaii  Bv  Order  of  the  Board.  _ 1  oasu  mee  '.lune  8,  19.S5.  ^ 


THE  CANADIAN 
BANK  OF  COMMERCE 

DIVIDEND  NO.  274 

‘  NOTICE,  is  hereby  given  that  a 
dividend  at  the  rate  of  thirty  cen'sl 
'per  fully-paid  share  on  the  out-: 
|standing  Capital  Stock  of  this 
'  Bank  has  been  declared  for  the 
'qu.arter  ending  July  31,  1935,  pay- 
'able  at  the  Bank  and  its  brauchcs 


^  i-anaoian  Breweries  and  year  before  -  years  figure  of  $.5, 372.»««.  equal  |  By  vzraer  oi  me  Doa.u.  Montreal,  Mav  24th  19.55.  - 

befoie  the  regulating  prices  in  the  brewing  strengthening  that  of  its  competi-  oeioie.  *26  34  a  share  '  N  I  MrKiNNON  “  - ^  -  — '  nOMUKIIONi  fitA 

and  "the  usual; industry,  or  for  the  purpose  of  tors  perhaps  without  aov  materiall  Balance  sheet  shows  an  ‘o  S‘^e.'34  a  shaie.  N.  J  McK  NNON.  CAIIMnATIftM  DOMINION 

I  he  given  tne  preventing  or  le.s.sening  competi-  public  benefit."  provement  during  the  year  in  net  Gross  earnings  of  operating  sub- 1  Geneial  Manager.  f^UnUMIIUri  COMPANY  Lillie 

further  steps  -  --  -  -  - ..  _  working  capital  position  and  ;n  -sidiarie.s  for  year  under  review.  Toronto.  Mav  27,  1955.  c  O  m  e  a  m  i  c  i  ^  Canada  I'fii.'' 

The  investiga-l  «  ^  i  ther,  average  sugar  content ‘‘‘Po'f  shows,  established  a  new, . . '  .  -  Tr-r-o  ,,nr, 


COMPANIES  CANADA 


'  A  A  I  ther  average  sugar  content  '-mirm  asscis  as  ai  repori  snows,  esiauiisneo  a  new,—..  ....  .  . ” 

n  19,M  following'^  P  Q  C  dropped  toT4.7  percent  from ' ‘>?arch  26th  last  are  up  at  $2,364  - '  high  peak  at  $1.3.656 .5.30  and  com- i  ARGUS  CORPORATION  I  UIVIDEM)’ NOTICE  oeLn  m  ifcfcSifflRr 

V-  «  i-F  ,juyur  p,evious  lO-yea.-  average  of  17.2  -’'’9  $2  222,483  at  end  of  pre-  pared  with  $12,213,210  in  the  pre-  LIMITED  DI>IDEND  NOIKE  e.s  pe. cent  M.'>4^^^H|^e. 

acquire  National  ^  g  f  per  cent.  Consequently,  out  of  ai>!'d‘|-^  Bsval  year  while  curreut.  ceding  year.  Operating  expen.<es  !  Notice  is  hereby  given  that  «  J' 

ontreal.  and  i.s  the  t  ^  m  gm  t  ^  fjXX  lotal  of  2.56.7.59  tons  '  beel.s  pro-  hshilities  weie  down  at  $1,689.5.59  and  taxes  were  al.so  higher  at  $6.-  NOTICE  of  DIVIDENDS  Dividend  of  twenty  cents  i$0.2ili  blfXK.  of  the  C^o*^^  {Of;  the 

r  the  merget.  trii>t  t  O I  fl  I  flOo  \^TT  i  cessed  at  Chatham  and  Wallace-  $1,840,045.  608.702  against  $5,734„503,  resulting  v  .  u  •  i  i  ,  that  a  P*'*’  •“hare  for  the  quarter  ending  0“9i  ter  ending  thj^30thy,dajr  of 

Art  _  burg  plants,  only  57.290.775  pounds  There  was  a  slight  decline  in  in  net  earnings  of  .$7,047,828  —  up  jy"***;®  LTvLrnia^IfiOri  *  -June  .30th.  19.55,  has  been  declared -'Pne  19.y,5. 

estuation  ■  of  refined  sugar  were  produced  net  profit  before  taxe.-'  which,  re-  $470,121  over  the  1933  figure.  "9  •''’®  '^^alue  Common  .  ' 

ime  before  I  eRr-  t,,,.,,  .M.rrh  >i,i  "Our  sugar  beet  contract."  re-  port  states,  can  be  attributed  most-  Deducting  depreciation  and“*’‘“®  -If  .»  «  Shares  of  the  Foundation  Com-'  lhal 

Practice  Cnmmi.  -  4.««4.3.,7  •..,47. sot  port  says,  "again  in  19,55  shares  fy  to  three  factors— a  25%  de-, other  charges  of  the  subsidiaries.  G^o^et  I  ible  Pi  efei  ence  ,  panv  of  Canaria  Limited,  payable"  dividend  of  T<^«nl|r;Q|at.s  <  .0 

I.Vfi  r.aminr*  .  i.S7«.iM(i  t.Ki..vs«  with  the  farmers  returns  from, crease  in  the  price  per  ton  of  net  income  available  to  the  hold-i®^')®-''  -j  o' the  Company  ha.s  been;  22nd.  19.55.  to  Shareholders  Gonl.s'  *oar^has  WJn  de* 

sion'.s  data  does  not  c,p,„i  .  l.s..7««.4i.s  i4.4es..sj«  sugar  and  by-products  but  in  ad- 'meat,  higher  store  opening  ex-  'h?  company  was  $5, 5.52.064.  com-  declared  payable  on  the  sexond  record  at  the  close  of  business  olnreri  im  the  CinmfW  STOCK 

952  hut  in  that  year,'p„,y  .  s_i  «»,_i  dition  features  a  guaranteed  mini-  penses.  due  to  larger  size  stores 'P"ted  with  $.5.1.54.001.  |d".'’  O'  .August,  1955,  to  sbaiehold- June  30th.  19.55.  of  the  Gnmpanyjfcr  .the  qiiarD'^r 

ined  provinces  of  On-,  mum  price,  e.g.  $12.00  per  ton  for  opened  during  the  year,  and  a  Consolidated  balance  sheet  as  at,^''-“  of  record  at  the  close  of  op*'*,  ending  the  30th  jpaf  pf-June  1955. 

■lehpr.  Canadian  Brew- ■  Refleriing  a  loss  .su.siained  on  17  per  cent  beet  factory  delivery,  more  competitive  situation  in  tfhe  December  31  last  reveals  lotal  as-|00'S  on  the  1.5th  day  of  .Uily,  19.5.5. |  Py  Order  of  the  Board.  - 

acroilntH  for  54  fi  per  [,pp,  VVith  this  added  incentive  we!industry.  Net  profit  represents df  $‘*9.'i9<’.242  against  $4.3.528.-  Notice  is  also  given  that  a  divi-l  ,  „  mu  i  c 

al  sales.  The  Gommi.s-  period  annual  renort  '^oked  forward  to  reaching  our  1.78%  of  sales  compared  with  ”24  a  year  earlier  Fixed  assets  ^pn^j  pf  twenty  cents  «20c>  per  ^■’1'^  "^oss*^*****'?' 

that  despite  the  lack  periom  annual  repo^t„^J,^  However.  1.90%  in  the  previous  vear  a'*  shown  at  $42,818,129  against  share  on  the  outstanding  common  Secretary.  July  19.55,  to|,  3fiMa;-ehPlrters  of 

19.73  and  1954,  "that  It  of  Canada  and  Dominion  Sugar  barely  20.300  acres  have  been  Sales  in  the  current  year  at  date  *•'^5,029,272.  Net  working  capital  stock  of  the  Companv  has  been  . p-,  Quebec  busmes.s 

•  be  assumed  that  the  Co.  Ltd.  for  fiscal  year  ended  contracted  to  date,  all  of  which  of  this  repori,  J.  Ernest  Savard  "  $3.'?16,409  against  $5.6.52.270.  declared  pavable  on  the  first  day  .  •tune 

rcennge  of.  Ontario  and  March  31sl.  19.55,  shows  wide  de-  have  been  planted.  It  is  still  president,  states  are  rimning  at  aii  Pi'eff'i'ed  stock  was  redeemed  pf  September  19.55.  to  share- '1“"®  "■  .  _  _  _  19.->.5.  •2.', 

Quebec  rroduction  and  .sales  m  pUpps  from  previous  year's  figures  hoped  that  more  farmers  ill  .annual  rate  of  $42,000,000.  during  the  year.  It  was  outstand-  holders  of  record  at  the  clo.se  of  DOMINION  STEEL  AND  ByUDraiBwifte  Board. 

th^  rasp  P'1  .  .  ■  Canadian  Bi operating  profits  and  in  advantage  of  this  attract. ve  Company’s  expansion  program  amount  of  $3,650,000  at  pu.^iness  on  the  29th  dav  of  Julv,  /*/\Ai  /*AO DOP  ATIOKI  ■ 

enes,  has  slightly  increased.  ppj  earnings  after  all  charges  contract  as  sugar  beets  can  be  v  .  continued  at  an  accelerated"’*'  *^'‘"  '9^'*  surplus  ,  tUAL  tUKI^K  A I  I  Vr4,  N.  DUND.A.*!. 

Again  using  1952  data,  and  add-  Depreciation  allowance  for  the  a.s  June  20  inip,7.  .,  u  ith  n  „ew  and  larger  »'<-*>l<.3‘>8  from  $10,869,-  b  .  .4  LIMITED  7.  /  vi.  Secretary, 

mg  Western  Canada  Breweries  be-  iate.«t  year  was  lower  than  that  sniith western  Ontario  and  stilt  ,e.s  opened  and  6  small  stores  oioei  or  tne  Boaia.  ^  I)IVIDENI>  NOTICE  Monlitt^JSt'W'Hiay,  1955. 

cause  of  Canadian  Breweries  sub-  fp^  preceding  vear  at  $87'2..307  as*’*l'.^"’  *  good  ciup.  "  clo.seU,  making  80  units  in  opera-l  •'’.  Krug  president  stales  m  tne  H,  H,  EDMISON,  Notice  is  hcrebv  given  that 

stantial  interest  therein,  national-  ppmpappjj  with  $966,132,  but  re-  T  he  Montreal  1  Redpalh  1  lefmei  v  ;„,n  111  39  cities  al  March  26.  1955.  ' '  '"p!,. Secietary,  regular  quarterly  dividend  ol  Mr^liBHRH|nrENAC  Oil 
ly,  Canadian  Breweries  had  just  jprie  for  income  taxes  was  sharp-  opei^tions  the  curreiil  year  to  dale.  2  *  ,*  e^n^a'ian  *ln  '10^4  *if  Toioiito,  Ontario,  twentv-five  cents  (2.5c)  per  sh.are  afllLlEi«^X^  LIMITED 

under  one-half  of  (  anadian  beer  ,  .phuped  at  $1,730,000  as  agaimsi  .hf,"?*’  charhou,>e  more  stores,  both  having  lO.OOtl  on  the  outstanding  Ordinary  IPrfSSSliP^l  LIMITED 

production  and  sales.  Molsons  in  52,140.000.  continues  on  schedule  f*‘*‘‘  •'P"*'*'-  ''"'e  been  P"'*'  I  -  shares  without  nominal  or  par  — - - 

fbp  ,«»mr  ppriod  had  ahnut  20  prr  - -  opened  and  lea.<es  for  6  oiher  upw  ^he  cunent  >ear  will  ,%  aliif»  nf  ihf»  ranital  <tni*k  of  this  '  -Wit 'i^**^*^ 

cpnt.  and  babbatt.®  about  13  per  .  Ral^^nce  sheet  shows  both  work-  oo>|_  ^  CHKMICAK  have  been  signed.  The  new  ,  rAKIAniAW  PATIFir  Corpoiation  ha<!^boon  declared  for  .^tim  k  mviOKNn 

c*"'  ‘"f,  Dominion  Tar  A  Chemical  Co.  warehou.se  and  office  buildinrL  CANADIAN  PACIFIC 

Tb.  Report  ends  wiih  tlie  f„i.  "nP'''"  Ph  during  the  \  ear.  advises  that  at  a  meeting  now  under  construction  on  Bed-  RAILWAY  COMPANY  3,,  19.V3.  Such  dividend  to  be  pay-  ••WI»*Il]r>Wi;RKBV  iuvkx  ihei  ■ 

lowing  ronckisions  as  to  the  pub-  Referring,  in  direelors  report  to  of  the  Board  of  Directors  held  ford  Road,  and  the  present  ware-  fh  efn' Hor  •v.v'ibl-aib  Ai4vriB.r  "ole  on  Jnlv  28.  19.5.5.  to  .shai e- 

lie  'ti'erest  O'’  sugar  operation.s  on  June  6.  19.5.5,  21.900  common  hou.se  will  be  sold.  i.sh  Guiana,  Salvador  and  Vcne-|  DniDEND  NONCE  holders  of  record  al  the  close  of  '^-^1"  ■'''  ’""''in 

'■  .  1  i.i  ''•  McGregor,  pre.sident.  states  .shares  of  capital  stock  were  Mr.  Savard  refers  to  the  offer  1’’'"*“  '  _ _ _  _  j  4,  ,  ih.  Board  „» 'business  on  Jiilv  7.  19.5.5.  ‘."IT''/ 

(at  AcqiitslHons  Effected  although  28.844  acres  were  issued  _and  allotted  at  a  price  made  by  Dominion  .Stores  Limit-  ! Direcloi-rbeld  fodaVa^ dividend  of '  By  order  of  the  Board.  <aSSm  Ih^l 

Ln  substance,  it  is  the  ppmion  f"'"''"''’'’''  19-74.  only  2.3..7R8  of  .$11.  i5  per  share  to  "'".’'ees  ed  m  purcha.se  the  common  shares  directors  were  of  the  opinion  that  j  j,  _  ^  BROADRFNT  -ju '.1. 

ec  the  rommission;  harvested  due  to  themnder  the  company  .s  stock  pur- of  Thrift  Stores  at  $40  per  share. 'it  would  not  be  expedient  to  pro-'oTimapi  p"?al  ^Sfork  w«  rie  '  qar-LaL  and  jL  r  ixmiiMj  05 

nT  La  five-month  summer  drought  fol-  cha.se  plan  for  employees.  There  which  directors  have  recommend- 'ceed  at  rtiis  time  with  the  is- . and  Treasurer. 


verage  sugar  content Current  assets  as  at  report  shows,  established  a  new, 
dropped  to  14.7  per  cent  from  26th  last  are  up  al  $2,364.- ' higti  peak  at  $13,656,5.30  and  com-; 

previous  10-year  average  of  17.2  2*59  fioin  $2,222.48.1  al  end  of  pre-  pared  with  $12,213,210  in  tlie  pre- 

per  cent.  Consequently,  out  of  ai^!'*”l?  ,fi-“val  year  while  current,  ceding  year.  Operating  expenses 

total  of  2.56.759  tons  '  beel.s  pro-  liabilities  weie  down  at  $1,689,559  and  taxes  were  al.so  higher  at  $6.- 

I  cessed  at  Chatham  and  Wallace-  f*’"'"  $1,840,045.  608.702  against  $.5,734„503,  resulting 


Notice  is  hereby:-i|lii^’,4 


ARGUS  CORPORATION 
LIMITED 

NOTICE  of  DIVIDENDS 


I  Notice  15  hereby.j*I' 
!dividend  of  one  'folitd' 
ters  percent  M''4 


DIVIDEND  NOTICE  ters  percent  M •''4 

!  Notice  is  hereby  given  that  a 

Dividend  of  twenty  cen'us  i$0.2lli  olvXK  of  the  CqiD#aBi^  I 
per  share  for  the  quarter  ending  0"ai  ter  ending  th|» 30thw dajr 
June  .30lh.  19.55,  ha.s  been  declared  •1'"’®  1975. 

Oa.-  VZoIi.o  r-r.mmnn  — ' 


Notice  IS  hereby  S'ven  that  a  3^^^,  ,35.  declared  -'"ne  19.7,5. 

vidend  of  sixty  cents  (60c  per  ^  common  v '  . 

are  on  the  $2.40  Cumulative  Foundation  Com-'  N?'!"  >•“  « l.sq  lhal 

mverlible  Preference  .Shares  Canaria  Limited,  payable  "  dividend  of  T7^Wnl^;^f,s  (20 


sion'.s  data  does  not  w<irk.  Cspiol 
952  hut  in  that  ypar,Y„„ 
iped  provinces  of  On-, 


ef  the  rommis'ion; 


holders  of  record  at  the  close  of  DOMINION  STEEL  AND  By^^3rds||j  W.i<^  Board 

business  on  the  29th  day  of  July,  ^OAL  CORPORATION,  DUND 

^  ^  ^  LIMITED  r<V  ^r  Seer 

By  Order  of  the  Board.  ^  UIVIDENI>  NOTICE  Monli«lti  ?5t-W'»l|iy,  1955. 

H,  H.  EDMISON,  Notice  is  licreby  given  that  a 

Secietary,  regular  qiiartcrly  dividend  of  RX  V^BHRfHHjDMXlbNAC 
Toiouto.  Ontario,  twenty-five  cenls  (2.5c)  per  share  ^n||MqD| LIMIT 

June  1.  19.5.5.  on  the  oiitslanding  Ordinary  ai^llF  I 

-  snares  witlioiit  nominal  or  par  1  - 

-value  of  the  capital  stock  of  this  ' '  >4  v  -V.'iir.  '> 

CANADIAN  PACIFIC  .Corporation'  has  been  declared  for 
'  DAM  WAV  rnaADAKlY  'Ide  quarterly  period  ending  June  ^T"”!  Mi. 

RAILWAT  $,UMrAr4T  1,9.55.  Such  dividend  to  be  pay-  iuvkx  i 

I  DIVIDEND  NOTICE 

!  hoMri-s  of  rreorri  al  the  close  of  (;„n,n!,u,.4  nr, 

1  At  a  meellng  (7f  the  Board  of 'f’l'-''npss  on  .Inly  7,  19.7.7.  , '  mn'r nar  Oi)  Cn 

iDireclor.s  held  Inday  a  dividend  of  By  order  of  the  Board. 

sevpnf.v-five  cents  per  .share  on  the!  G.  C.  BKOADBEN'r.  oTt’mT'^iAi  n  fhp  r1o«f  nf 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DIVIDEND  NONCE 


N.  DUNDA.B. 

Secretary, 
r,  19.5,5. 

TENAC^li 

K  LIMITED 


riT  TV,  =  t  me  vavintit  aronis  f'VP-month  Slimmer  drought  fol- jcha.se  plan  for  employees.  There  which  directors  have  recommend- 'ceed  at  rtiis  time  w 
inar  me  van  rqu  .  (,y  flood  rains  at  harvpst'are  now  2.821.000  common  shares  ed  be  accepted.  Bv  virtue  of  the  siiance  of  rishts  whirl 

itions  rt  rival  brewing  companie.d i,,„od  and  outstanding.  Dominion  offer,  it'i.s  pointed  out  IToposed 

effected  hy  Canadian  Breweries  -  -  -  -  -—  -  "  — -  -  pi'U'i’svu. 

<n  the  miirse  of  the  period  under 

study  were  made  for  the  purpose  ,  1.4  i.„l' .vw,  J  j; 

nt  carrying  out  a  deliberate  plan  1  TU  X "'C  7" X  T\  XT'  IVT  "aiin  .\i,  i...vviirr  i-„.  j'uo  j„i,.  j,  |. 

for  the  closing,  selling  or  dismant-  v:...,,,..  v 

ling  of  a  great  number  of  these  mJ  T  X  X/  X-i  1  T  X/  Mai-Lie..‘  e»ip  t  i-  Iv  .exiiai  ,«  III  Z  ai-.v 

breweries  aftrr  their  acquisition,  _  Mat-Miliao  1  KiurUri  ci.  a.  ..ki  i-i'j  .lune  :1«  .iinie  It 

and  Hie  roneentralion  of  all  cap-  R  \  I  1^  X  A  I X  A  F  MT  X  TVT  Mai-MUIan  i,  nlueUrl  Cl,  H . Kl  .JU  .lune  .10  .lun<  II 

z  wh:r;  i  -UHiLiLAKA  1  lUiM  o  i 


<n  the  rnur.se  of  the  period  under  „ 

study  were  made  for  the  purpose 

n1  carrying  out  a  deliberate  plan  ^  XXXXT'XXH 

for  the  closing,  selling  or  dismant-  III  V/  I  I  I 

ling  of  a  great  number  of  these  -1—^  A  T  A  A-J 

breweries  after  their  acquisition, 

and  Hie  roneentralion  of  all  cap-  TTV  T  X  M  E 

arity  and  production  in  a  few  I  I  In  11  L\  Aa 

selected  'arge  plants,  the  whole  j  -■--e  ■■  *  A— 4.2.  A.A. 

designed  to  eliminate  competition.  _ _ _ 

and  obtain  a  position  of  dominant 

i*ntrol.  of  ihe  indu.stry.  first  n  iih-;  Veany 

.'!?  the  Province  of  Ontario,  and  8ai«  Do 

later  •;  I'hin  Quebec  and  the  West-- 

'ProA'inces;  '  '•’'Ui'i  r.  «,  r,  r  i.’o  .je 

V  >  1.  ^t’ilit'i  0.  *■  r.  Cc.  I.m,  P(tl.  .  I.l-2'A  .?» 

<■41  That,  boiji  because  of  the  \nilo-(:i)n.  Pulp  4.  Paper  r  3.0(i  ..V 

purpose  sought  to  be  achieved  and  .kngio-rrtn.  Pulp  *  Paper  Pfd.  ..  ’.up  .7r 

'nerause  of  the  methods  employed ^  .  ..io 

for  achieving  them,  tho.se  .'ucces-  ^,besins  Corp.  :!oo  .'is 

si're  ntej-gers  vi-ere  objectionable;- .Asbestos  Corp,  i.td.  i.oo  .2.5 

1.31  That,  by  rea.son  of  this  Associated  Tel,  &  Tel.  Co.  Cl.  A  .  4.00  l.ixi 

plapned  program  and  the  conse-  b.a.  oil  Co.  .ss  .->1 

quent  aibitrarv  elimination  of  b.c.  Kieru-ic  to.  i.id.  s'-;.  Pid.  4.00  1,00 

competition,  the  t-onsumer  public  b.c.  Ei.cuic  c«.  i.jd.  Pfd.  2.23 

ivAS  deprived  of  the  benefit.'  ^  j-  >;ie^.„-ic  co  I.id.  sv.  Pfd.  ,  2. .32  .m 

which  otherwi.se  might  have  been  b.c.  Forest  Pi-ikIucis  . 40  .i« 

exDected  to  flow  horn  the  normal  B.c.  Power  Corp .  i.oo  .3n 

interpla.v  of  competitive  factors  in  Bea,iv’'BnKs'.’"Vi^.  ^.sn  .in 

the  market,  more  particularly  (,eil  telephone  .  2.n.i  ..io 

from  the  competitive  activities  of  BeWins  Coniceiii  pid.  ....  7*^  1 -. 

,ha  breweries  thu.s  artificially  re-  ,!’ 

moved  from  the  marKPl,  Burlioston  .Steel  .  loo  .2.3 

(4i  That,  as  a  result  of  the  ac- 

,,  ...  J-  I  J  ;«  ♦uic  in/Ttiirv  Campbell  Fled  I.ake  Mine.<  . 4<  .10 

in  tni.c  inquiT.  .  Oment  Co.  Pfd .  l.ih 

the  public  has  been  and  still  l-  Canada  Flooring  Co.  I.id.  B  ..  .80  .:»n 

deprived  of  oppnrtunilv  to  i-honse  Canada  l.ile  1.00 

from  a  wide  and  diversified  range  Ca"*;)"  Permanent  .Mortgage  le,>  .20  ,10 

\  ^  J  r>.*  (anadian  Oil  Co.«.  C . fio  AS 

br^rui.®.  t.vp^^  anH  qiialuif*.®  Oi  ^  invest.  Prt.  sSa .  .V>%  2' 

number  F>f  branri.s  au-  Cdn.  Bk.  of  Commerre  .  l.?0  .."IO 

ciuired  in  Ontaiio  having  been  re-  Cdn.  Breweries  Pfd .  3S.4« 

quireo  '''  '  .  ,  r--™,.  Cdn.  Breweries  I.id.  C  .  1.2.3  .21' 

duced  deliherately  hy  the  com  ^  .  j  ,,, 

pany  bom  .some  I-oP  to  9  only;  Canadian  Bronze  Pfd .  .ir.  I'.' 

That.  £PnF»rallv.  thp  merger  Canadian  Bron/.e  C  .  1.3.S  ..11 

and  closure  activities  pur.'ueri  by  Cdn,  Canners  I.id.  .  2.00  .30 

.  n  T  irvkitisH  Cdn.  CeJane.be  I.id.  C  . hO  .1.5 

C^nariian  Rrpv^  prieN  LimitPo  Celanese  Lid.  i.oo  pfd .  I.oo  .2.5 

throughout  that  prnod  w^ve  mon-  Olane.se  I.td.  1.7.S  Ptd.  .  1.75 

f*Doli«tir  in  thpir  nature  and  wer3  cdn.  indu.stiies  i.td.  c  .lo 

not  in  (he  public  interest.  c,n- 

(h)  Situation  with  Respect  to  J'dn- 

Control  Cdn.  Oil  Companies  C  .  .60  .15 

,n  substance,  it  is  the  opinion  *;^n,  O.,  Companies  i.id.  SV  Pid.  8^.  2;. 

of  t.ha  commts.sion.  Cdn.  Oil  companies  I.id.  4%  Pfd.  4dr  in 

'll  That,  in  view  of  the  pre.scnt  cdn.  Pacific  Railway  C  .  .7.3 

pattern  of  the  industry  in  the  cdn.  Pacitic  Railway  pid .  8'.  2'. 

cmantry.  and  hotwiih.siandmg  the 

mmnopolistic  purpose  which  it  ha.'  Foundiiei  .  1.20  .20 

SO'dght  to  achieve  ever  since  i'S  can.  .Machinery  .Sa .  3.00  .23 

incorporation,  Canadian  Breis-  C-'»n.  .Vorihern  Power  C.  . iSO  .1.3 

eries  Limited  is  not  today  in  eithei  ATe-uTc.  lui 

Sl’bstSHt lal  or  complete  contl^l  O  oianese  Corp.  of  .America  Isi  Pfd.  4. .50  1. 121' 

thP.  hrP\'*ing  indu.stry,  eitlier  L>Jane.se  Corp.  of  America  .’nd  Pfd.  7.00  1.7.5 

throughout.  C’ansda  or  throughout  Celtic  Knitting  Sa.  i.oo  ,:>o 

^portant  area  or  district  tn  ^ZJ"',Zs,Lr„  ud.  ;i:: 

Oflr>8ds,  ‘r»  tho  dctlimpnt  .  commonwealth  Int.  Coi  p.  laid.  C  .05 

thF'-  inlPrrst  of  thr  public!  tons.  Diversified  .Sec.  .<».  I..i0  .75 

Thai,  in  thp  Maritime  Prov-  Cons,  .Minin*  &  .Smelting  Pfd.  Sa.  .ao  .40 

Wes.  it  has  made  rm  attempt  !<>  SLS*  :  ci:  i’" 

attain  a  po.'.tion  of  dominance  lll  Cf.nsolldaled  Paper  'exiiai  .  1.00  .23 

the  industry;  B.  i..  Crain  i.id  so  .1.3 

(3)  That,  in  Ontai  io  and  (^ue-  R  I.,  ('rain  I.id . 00  .13 

b»r.  it  i.s  fared  with  strong  and  frown  Trust  so  .13 

increa.sing  competition  from  2  David  4  Fieie  cl.  3.00  .73 

lar"e  .brewing  enterpiiscs.  John  Foundries  4  .steel  Lid.  C.  .so  .1.3 

1'  p  r  _  4  ,  iv4rtlc«rt*.  Dom.  Foundries  4  Steel  Pfd....  4. .30  1.12' 

Labatt  s  Limited  and  Molson  >  ^Tom.  .steel  4  Coal  .  i.oo  .2.3 

B'^eMery:  Dome  .Mme.  70  .171. 

(4l  Tbal.  neilhrr  in  the  Prov-  Dominion  Corset  . 80  .20 

inces  of  Ontario  and  Quebec,  nor  Dominion  Foundries  C  . so  .1.3 

.■  *-  ^  r»^aw..;-sa.a.-  I*  Domininn  nias*  C.  . Rh  .?fl 

in  thf  W  F=,':trrn  rro\  incrs.  nnr  M  square  Coip . i.on  i  nn 

Canada  generally.  is  C  anadian  Dominion  Textile  Cn.  l.ld.  P(d.  .  T-/-  !'•' 

Btlewei'ies  in  a  po.sition  to  dom-  ...... 

■"''■’'y-*  "  ,  .  14  J  ...  Fcnnnmic  Investment  Trust  .  1.00  ,23 

irate  the  beer  market.  It  doe.s  no.  j  „  Rstah.fwks  Co  .  1.04  ,7S 

tsflsse-'s  the  power  to  dictate  prices 

or  eliminate  competition,  ''xcept  .  j 

with  the  voluntary  and  illegal  Killings  l.id.  ci.  a  .Sa.  so  '.to' 

a;jreenTPnt  of  its  rivals."  l-'ord  .Motor  Co.  of  Canada  .  ....  5.00  ].?3 

On  tbe  nUPStion  of  remedies  The  Foundation  Co.  of  Can .  .'20 

the  commission  .said:  Calineau  Power  Co.  C  .  1.-20  .TO 

"Bearing  in  mind  the  past  his-  (latineau  Power  to.  .3Vr  Pfd.  .  s.oo  1.2.3 

torv  of  Canadian  Breweries  and  (ja'ineau  Power  Co.  5’-’''"  '’fC-  ■  5.30  l.is 

,  Ci«it«ral  F^-troleums  .sa.  Ord.  .20  .10 

its  latest  five  year  plan  as  yet  not  fjene.al  Peu-oieums  ci.  a  . so  .to 

fully  implemented,  the  conclu-  Goodyear  Tii-e  c  .  41st  i.ihi 

sions  we  have  just  stated  lead  us  Gieat  l.akes  Paper  C  .  l.so  .-lo 

to  suggest  that  for  the  purpo.se  of  Di-nat  l.akes  Paper  Co.  l.ld.  C.  .  I  SO  .40 

aT’oirling  an.v  fiiilher  develop-  •loemng  ue  . .  .0. 

menfa  rielrimenlal  In  the  public.  Haiding  (aipeis  so  .1.3 

_ _  —  Hrndei.’ahot  Pspor  C  .  1.00 

Hind^  A-  DBurh  iCan.f  .  1.80  1.5 


u-  u  u  J  w  ^“'clared  In  rF»spert  of  the  vear  19.1.5.  Montreal,  P.Q. 
hich  had  Canadian  fnnrtJt  on  June  .T  195.5 

_ _  „  j  Aiigii.«t  1.  1955.  to  shareholders  ot  - - - 

•record  at  3  430  p.m.  on  June  23, 

^  ]l  -  •7-:  'I9.5.5. 


th^l  qnurfer  •ndinf  .fuBf  .50. 
‘f  tfu.’v  20.  135.5.  iharehsFd 

‘d  thp  r1o«f  nf  h»!«i!l*8S  r?. 


.lulv  20  .fiin^  .10 

.lulv  7  .fun«  15 

Sept.  1  .luly  29 

.lune  10  .June  9 

.lune  10  .June  9 


.MjcLaitfii  Pulp  4  Paper  (*u.  2.»0 

•Macl.areii  Pulp  4  p.  iv.  <  extra )  .  >0 
Mai-Miliaii  4  Kluedel  Cl.  \.  .  >p 

.MacMillan  «  BloeUel  Cl.  H.  .9n 

.Madsen  Red  l.akc  Uold  aMines  ..  . 

Mailman  Prioniy  .  Uin) 

Maple  Leaf  Carden*  .Sa .  j.(H) 

_  Maple  Leaf  Caiden*  lex.)  10 

— — ^  Maxwell  Lid.  C 

.McCoH  FYontenac  Oil  Co.  Lid.  Pfd.  4.00 
.fZe  't^lcheiA  Diatillers  J.fd.  Sa.  Pfd.  M 

VeU  C  .  4,00 

.Mira  Cn . 

.90  Minin*  Corp . *  j.oo 

.84-‘'»  Mitchell  . 

l'5(,  Mnisons  Rrewer.v  I.td.  CI.  A.  ...  .80 

2  10  MoUon  *  Brewery  Lfd.  Cl.  B.  .80 

L.50  Mol  son  E  Brewery  CL  B  .80 

.fio  Monlreal  City  A  Di.otrirt  Bank  l.rio 

.,50  Montreal  Locomotive  .  1.00 

.Vloore  4'orp.  Lid.  lOo  Pid .  4'r 

jj,,,..  l.Moore  I'oip.  Lid.  C  . 1.20 

.Vloore  Corp.  Lid.  C  .  L20 

.bl'*  Moore  Corp.  Hd.  4'/«  pfd.  ...  loo 

1.00 

J,fi2  ,.\..S.  Lisfil  4  Power  Did.  1.40 

1,>6  N.S.  Li*hl  4  Powei 

1.88  .National  Hoaiiery  Millf  Ltd.  Cl.  B  .12 

.r»u  i.National  Steel  Cat  !.■>» 

.80  National  'I’rusi  .  1.2u 

l,»o  .Niagara  Mire  .  2.IK» 

:i«  .Noimeial  , Minin*  . 


June  20  May 

4Jiine  10  .lime 

.Idly  15  .lune 

.Inly  15  .lime 

•lul.v  1  June 

.lul.v  20  .lune 

.lune  .10  May 


10  .Itine  15 

2  .lune  1.5 

2  .lune  15 

15  Julv  H 

2  .lune  21 


.5U2.  I  lul 
.5u*.  1  .lul 

.5u*.  1  Jul 

July  2  .lun 
June  10  Jun 
.lime  10  Jun 
.lune  30  lun 


Pajte  Hei.sliey  1  ubea  .  3.011 

,22* -it  Pickle  Crow  . 

,n.5  f’lacer  Development  Sa .  7.M 

.oO  Power  ('orp.  of  Can.  4>'*'>e  .  2.2.1 

2.71  Power  Corp.  of  Can.  8'^/  I.Ofl 

.20  Power  Corp.  of  Can.  C  .  2. Of 

.42*3  Pressed  Metals  of  America  LOf 

5%  Price  Bros.  &  Co.  Ltd.  4%  Pfd.  .Sa.  4'7r 

JS*?  2-'"’  '*  •••  Rpllectiug,  a.<  pointed  out  by  princrpxl  xnH 

.9:i',»  qu.monl  .Mining  Sa .  1..30  .73  .lun,  J»  June  3  ...  .7.3  pi'psident  in  directors'  report,  a  **'*’  (ehnmpli. 

P  I.  R<ihri't.-.nn  c  . 40  .1"  Julv  1  lun.  211  ...  .Til  expan.«ion  in  sale.s,  navid  Pm 

,*'■  Rnhin.snn  i.itiia  . 80  .2(1  Jun.  Til  Jun.  15  ...  .40  A  F'rei  e  Ltee..  Monlieal  biscuit 

r30  Onyahi.  Oil  Ptd  .  l,;i|i,.  ..ri  July  1  j.in.  17  ...  .87'.  manu lactui'er.  report-s  for  fi.scal 

.T()  .Saguenay  Puw.r  Co.  Pid .  4.24  IDS  July  1  Jun.  10  ...  3.18  period  ended  Marctl  ,3l.st.  19.7.S.  a 

'"'.‘I'  .  o  •••  'uaiUtd  gaiii  in  iitl  earnings  a.' 

.8C  i  Shavvmixan  M.  A  P.  ( o.  4''r  Pid.  2.m»  M  .lulv  2  June  1  .  l..»0  a., . .,4  .:.u  3 

.15  Shavvmijiaii  W.  4  P,  lo.  i'i7e  Pfd.  2.25  Julv  2  June  2  I.!  !.t.a*4  *-*"*'P‘**  \Mlh  piect'Clliif*  ll.^tal 

2.81'*  .Shei  v\  iii-VVilliamN  Cn.  Ptd.  T'e  I  *'/#  .lul.v  2  lune  10  Hi  .$434,042.  (*qUJlI  lO  .$21.07  a 

l.'Kf’?  Sheiwtn  Wiiliainfli  C  . .  .4.)  ,Au«.  1  June  8  ...  Liio-  .'<lltire  oil  oul.^landinv*  class  "A" 

2.00  Siom.!  Mine*  Sa . 40  .20  July  27  June  28  ...  .40  as  ao:jinsl  iifiJ  HniiJ*!  I<. 

5.00  Soulharn  Companv  .  1.80  .4.5  .lime  28  June  14  ...  .8.5  *.  1 0  -ro  *  .T, 

.42'i  Suulhern  Can.  Power  C  .  2,00  .50  .\nK.  15  July  20  ...  !..»«  a  .Shslie, 

ti  r  Southein  Can  Power  Pfd .  6.IHI  l.>o  July  15  June  20  ,,**  4.50  opi‘ialin«  piiifll.  before 

3"4"r  Standard  Pavin*  .  1.  >0  .I7'a  July  1  June  15  ...  l.IJ'a  ciepi  eviat  ioi)  and  ineorne  tax  pi  fi-  ^ 

lOtf  standard  Radio  Cl.  . KO  .15  .lulv  8  June  'Ml  45  ..i  ,  .c  ..  4  a-Noao-p*  t  \ 

1..V1  SI  eel  Cu.  of  Can,  c  .  1.20  .  .To  .sug.  1  .lulv  7  r.o.  Up  at  $980.8.7,  for  year 

4'v  .Sun  l.ife  A.s.-.uiance  Co.  of  Can.  T.4II  .83  July  1  .lune  15  ...  3.I3-  Under  review  from  previous!  NOTICI 

'■  year's  figure  of  $801,444.  ! 

*“''"’'1*.^ . ****  'ns  ^  '  •••  Balance  .sheet  shows  net  work-j  Bnntgig 

,90  loibnl  .Mine.^  Ltd.  .  .05  .lune  2**  June  1  ...  .0.5  i.  i  .  x.t  u  ni  *  t  »  PROVIi 

.50  Toronto  Oominion  Bank  .  1..10  .12**  -Aiijs.  2  June  .10  ...  6.5  '*  March  Sl.-st  la.^t  j 

.45  Toronto  Iron  Cl.  A  .  I.OO  .>5  July  1  June  15  !'.l  !75  Oo.v'n  at  $913,911  from  $  1 .01 2.2.52  on 

.62la  Toronto  Iron  Common  .  1.00  .>5  .luly  1  lune  15  ...  .75  balance  Sheet  a.«  at  .<aine  date  In  e*  T<>c  fwwv  1 

.2.)  I'oronto  .Mor(*a*e  .  6.00  i.>.5  July  2  June  15  ...  1.75  10^4  9y,fli,0QQ  i 

1.17'3  Tiader*  Finance  Cl.  .A  .  2.4t»  .60  July  2  June  8  ...  1.80  $  j  «  •  t  rt  September 

5.25  Traders  F'inance  Cl.  B  .  2.40  .60  July  2  June  8  1.80  directoiS  report  UeCia.’spe  $«p»t 

8  I  g.  I  *  .xA  a.  .  iBeaitbien.  pre.'ideiit.  puinl.«  out  ^ 

led  .Nleel  (.orp.  Ltd .  1.00  .25  June  30  June  9  ...  ..50  .i  .  l  mi  j  i 

Dial  cufiipanv  ha.'<  recenll.v  broad-  , 

*  .  4  June  20  ...  2.5«i  ened  il.«  field  of  action  by  opening  Nuii«r  h 

)a>so  Colton  .I2*i  July  2  June  6  ...  .42* i  several  new  territories.  A  nevv  S!*  f'-i'.oou 

it  KiN»tenay  PA  L  Co.  Ltd.  Ptd.  7.00  1.75  July  2  June  15  ,,,  .1.>«  MareilOU'e  ill  Toronto  M  a.<  Com-  ’'rpiemUci  l>i 

,g.  W-Siun  c  1;'“,'  -as  lulv  1  funr  111  ...  .73  pleied  and  .'peraling  in  .'Viigii.sl,  .'""S' 

nipe*  Klectric  Cu.  Ptd .  y-o  2*  i7c  June  lo  June  I  ...  lura  k  e»  n  .  HrviACil  > 

tiiaixfi  71 ,  am 

i***  l.ld.  c.  . 90  .22* i  All*.  1  July  3  ...  .77* ti  To  provide  more  space  nece.s-j  tioi.  atoMiliui 

■  —  jsitalt-d  by  iiicrt-a.'iiig  sales  volunie,'  |l•-l,rlll■ll<-^.  , 

Noi.-  (.  nisss  oDiPiwts.  indicatfd.  divid.iid.  .r.  on  .  quai-lvrly  bo.if,  .S*.— Keinl*  t  youipan  v  i.s  i-oiisll'ticling  a  liew  (Jeiiipli.ui  on  i 


■  ’  -  By  order  of  the  Board. 

';7i  FREDERICK  BR.^MLEY. 

Secretary. 

.OIP  I 

’*73  ;  Montreal,  Jun#  13,  195.5. 


COMMISSIONER 
OF  FINANCE 

and 

CITY  TREASURER 

.Applicaliui).4  are  requested  tor  ihe 
ahuve  p^isitiun.  Municipal  experience 
necessar.v. 

.4pplicauis  Nhuuld  he  in  the  appru.xi- 
male  axe  *ruiip  ul  15  !u  4.5  years  and 
have  accredited  accuuiUin*  insliliite 
membership  ur  the  equivalent.  Salary 
conimeuNurale  with  experience. 

Application  torriis  may  be  »ecui  e«l 
trum  .Secretary.  Board  of  i'oiilrol.  48 
H  ideau  Si  reel ,  'I'rau.'ipvu'talitMi  Huildiii* . 


David  &  Frere 
Earnings  Up  i 


Monn-PBi,  ki  ti  T,  u 

.Tun-  .3,  19,5.5  [  *'■' 

_  .  ^  fhkd  hi’nt.  f.c.i  s. 

JL  *'  •  Serrpfa'V 

rT®M  theTonsolidated  mining 

;  AND  SMELTING  COMPANY 
OF  CANADA  LIMITED 

I  DIVIDE.M)  NO.  100 

NOTtCf  OfJtDEMPTION  ! 

PROVINCE  OF  QUEBEC  i40i;i  pn-  shai-f,  and  an  extra  dis- 
-  tribution.'Of  Fortv  Cents  Knc  per 

$.0,000,000  3-A%  douJ  ’'lavp'’thi! 

u.  L  ic.L  ,B7a  ..  •  stock  or  the  Companv.  have  this 

M^xh  Isr’.oT#  '"‘Claieri  for  the  six 

March  15«h,  19S«.  month.s  .ppciing  the  SOtll  Ha.'  of 

.lune.  1fi,55,  pavable  on  the  1.5ih 
Nuike  is  hereby  given  ihit  il.e  dav  of  .Julv  1<),7.5  to  shareholders 

I! I’-"*,'  •'.V.u';  or'i-ecoiid  at'  the  close  of  biisinfxss 

VlaMli  l.»lh.  I!».»9  of  ihc  I'liiviiut  <»!  ..  »i...  a.  ■  Tnn#$  IQS.S 


Oiiebei .  ivsNCil  uihier  the  auihoiiiv  of  i 

ihe  Art  I  Ktlwaid  \  Ml  (2ihI  .Sessiooj,  ,  B.vl 

i.hjplcD  2  and  J,  Dili!  >iiU|Ci.l  lo  I 

ie«leiupiu*u  airoiiiiu*  to  iltr  icimv  ot  [ 

the  Dcbcuioiev.  aic  lirirbv  lalicvl  lor  J 

ictiriupluui  oil  ihr  I '/III  liav  ol  'vc|»lcui  i\iuntr!f^, 
bci .  114.5.5  ai  ilicii  piiii4t|Ml  auiiMiiii  pl.i$  Jime  9w 
iiHei'C>l  aiiMieiJ  lo  the  .$atil  ic«iriit|H lou 
ilaic. 

Debeiiiiiie<.  wnli  all  Loiipuu*  iiiaiui 
IO*  aiiei  ^e|>lrlul><•l  I5ili.  |q»5  atiaib(‘«l. 
mav  be  vorieiitleietl  «Y,aHi>i  paviiiroi  tii 
lawliil  iiioiiev  ol  (.aoada.  at  (be  banks 
ami  ibe  piaie^  v»t  pavmrni  *iipulaieil  in  ^ 

Ihe  DiJieoiniev.  Kc^ioicied  Drheniuies 
%ti<»iilil  lie  aiioiiifiaiiied  bv  all  iM.>iiu-  OB'  C*. 
mrnis  leifui'tiie  tor  iiaoslei.  rv  i  v 

IniereAi  on  all  ot  .'•mh  |)<-bcninie<  DM 

xhall  lea^e  lo  airiiie  «>n  the  |■•^h  dav  Nmue  i 
ot  Nepieinbei.  1955  anil  thereafter  the  irAofthir 
h»»Ulers  of  vm  h  Drhrniniev  vhall  have  quarter  er 


on  the  jnth  day  of  June.  19.55. 
B,'/  Order  of  the  Bfjaid. 


L.  O.  REID. 

.Secretary, 


'  II  K  S  'I-  K  K  i;\  N  Y 

K  (  .N  \  I,  A.,  F  '» 

DI  VI  DENO..^il,Xl76 


siveq  (Hat.  WWy.rlMnH  ’ 

ff»r 

Ml.  jo.vvfliix  Hi 


rights  e*cepi  to  receive  pavmeni  of  ri*«  larrH  upr.n  the  shiris^  t*I  the  tComrat 
uipal  and  arrnied  iniereM  to  tbe  payahl^  MonHar.  An*tt<it  M  «H» 

redemption  dale.  hntdrr«  of  rrrord  at.  the  rloaa  *.oV  Iwstn' 


III  ( Tueber 

F  sIMF  (  rA^NOV 

Mftiiifpr  nt  Fi’oarir# 


J  u  ne  1 

2  June  .Id 

1  June  15 

1  lune  15 


L  inied  Steel  ('orp.  Ltd. 


\\aba.>su  Cotton  . 

Wexl  KiNitenay  P  A  L  (5>.  Ltd.  Ptd.  7.18)  I 

(teor*e  We.slon  C  .  I.IM) 

Winnipe*  Klectric  Cu.  Pid .  y'o 


NOTICI  OF  lEDiMPTION 

PROVINCE  OF  QUEBEC 

$*,715,000  3'i%  Debenlwre,  doted 
Sap4«mb«f  let,  1942,  moturing 
September  lat,  1957. 


annually:  i(it.->Iniei  im:  Arr.'^Anears;  U.S.oC.S.  fundt. 


I  Monti  t-al  plant. 


B.C.  Forest  Products  Executive  Appointment's 


Company  Index 


Dauch  Pap.  Co,  Lirl.  (Can.)  1.80 


P4/* 

ASACOS  L^P'l  ^  Intel  Pr3  $Dr 
1  John  I.aHap 

CtnBcDdm  Sufir  2  Mid  W  e.vt  Gi* 
Can.  For«mB»  .  M  ard  o  pep, 
Can  Brawene*  ?‘7  Moffat  «  Ltd- 
Canadltn  Car  3  5fnlson  «  Rrev«f. 

Can  tndustnea  5  Nipissinc  M. 

C.  WestjnffhAb*^  ^  N  f  an  Oile 
Cajiam  Corp.  8  ,v  sv  ppip 

CHateau-Oat  !«  Ravro-k  \1 

Cons  Oisrovery  8  Rr>$.|.;»:  I  ran, 

David  A  Frere  2  n»v  Xihauasr-a 

DJff-Baaffram*  '  .Saro.  River 

tVimo  Mine*  16  .Sj*ira  Mmex 

Dorn.  Storea  .i  .Steev  Rook 

Asbejrtos  8  .Supfr.  G  Cun 

E  KooLejtav  P, 

East.  *!Y?«l*!-".f 
Elte^nr 

<.Ls  Pacer 


\  'Hiram  Walker  ,  .l.bO 

Hollin*ei  Cnns.  f»o|d  Mine* . >1 

Frank  W’.  Horner  Cl  A  . 50 

Pg^mp  Howard  .Smith  C .  LOO 

2  Huhhard  Felt  f'o.  l.ld.  Cl.  A  Sa.  1.50 

Imperial  Bank  .  1.20 

,  Imperial  Life  .  1..S0 

"  ,  Imperial  Tohacm  ('o.  Can.  Ltd.  C.  ,40 

^  Imperial  Tobarro  C  . 40 

jj  Industrial  \cceplanee  C .  2  lo 

1^  Intercity  Bakin*  80 

..  Inlernatioiial  .Meial  ('1.  .A  .  1.60 

^  fniernational  Metal  Cl.  B  .  1.60 

a  International  Power  .  2.40 

jj  Internatidnal  litililie*  Pfd.  1.40 

tnvei^tmeni  F'oundation  Ltd.  Prf.  1.00 
Inve.stment  P'nundation  C.  L.50 

P  tnveatment.f  Xnundatiofi  Ptd  3  00 


July  15  June  17 

.lime  .10  June  2 

July  2  June  I 

July  30  June  10 


June  .10  May  31 

June  .10  June  8 

.lime  10  June  15 

June  .10  June  1.5 


Nulire  i*  linebv  eiveu  iImi  ihe 
$9,725,000  Iifj*;.  l)r  be  II I II I  f‘.v  tl.iirtl 
Srpieiul#ei  I'l.  IM42  «>!  ilir  I'lNviiur  «»f 
Ouclics  .  ixsurd  umlei  ihr  euihomv  uf 
Ihc  Krvi>e«l  >i.iiuie«  ol  <)uct>c«.  lOH, 
timpter  /  J.  aiul  >ub|r«i  i«i  pitoi  icdr-iup 
tioii  aciiMiliiig  i«f  the  leltll^  ol  ihe 
UetieauHcs.  aie  liMchv  luilcti  bo  le 
deiiipitoii  on  ilie  lN^l  (U«y  oi  .Ni  picmhci, 
195.5  ai  thcii  hue  vyhie  phiv  iiiwtcq 
aioiieil  lo  (lie  vaoi  >c«h*m|>iion 

|)eheniiii'r>.  with  all  <4mi|min<  maini- 
li»"  subsequent  to  Srpiernher  l<i.  1965 
aiiaihfd,  may  he  Mitirndried  aD;tiiis( 
pdvmrni  in  lawlul  monrv  of  (^iiMila.  ai 
the  har)k«  anil  ihe  plaie*  of  pavmriU 
xiipiilaieil  in  ihe  Itebeoiine*.  Regi>i|eied 
l)el>entures  xhoitld  he  anompanied  h? 
all  instrumeuM  lequisiir  for  iiaosiri. 

Iniere^i  on  all  of  Kuih  lleheoMNes 
shall  (ea«e  to  arrriie  on  the  fir«i  dav  of 
Nepirniher,  19.55  and  ihrie.ilier  the 
holdeiv  of  xin  h  Deheniiiic*  >h.«ll  haw* 
no  liuhl*  exiepl  to  ri'nuve  pavincni  of 
piiinip.il  ami  arinuMl  inierc'i  lo  ihe 
said  leOrrupi i4»ii  djtr. 


By  (irdrr  of  the  Board,  Ig 

H.  .<  Ar.exANpRR, 

'*  p  ''  weretEfT; 

ll.iuilluu  C.imdn,  Jt^  la, 

BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  7  '  ’ 
fvTOTlCE  IS  hereby  OIVBl  4  that  a 
dividend  dl  thiitE  ggOt)  per 

share  on  the  outstanditfC  C^bliil^  ||hare« 
of  the  Company  lias  llWiA* 
able  15th  July.  195$  to  alffiT^ltlf**  of 
record  as  at  the  ^  21st 

The  transfer 

will  not  be  closed.,!  f 

By  Order  of  the  » 

Vanctpuver  B.C.  ■ 

2nd  JufK  1955,  ^  '  I?  f"  X  ’  .  j 


A.  G.  Rankin 


R.  C\  Andrews 


t,  r.  Fund  I*  Pul^’sm.  ce  l.irt. 


.f.maira  PuKllr"  dfrvt.-.  Ltd  . 

)| 

j  k.l.in,lo>  rtl  Cut,  . . .  I  .’iO 

Krir-AHHiMiB  . .  JO 


If.  G.  Muiu'o,  Pi'P-sidcnl  of  Biiti.sh  Colum¬ 
bia  Forp.st  Products  Limil(>d,  has  announcpd 
three  executive  appointmenl.s.  T.  E.  Biirge.-iS 
has  been  appointed  Vice-President,  Production; 
A.  G.  Rankin  has  been  appointed  Vice-Presi¬ 
dent,  F'inance;  and  R.  C.  .Andrews  ha.s  been  ap¬ 
pointed  Complioller 

Mr.  Biii'ge.ss  graditaled  from  tiie  Univei-.sily 
of  British  Columbia  in  19.51  with  degiee.s  in 
.\ils  and  ('ommriee.  Arter  wide  experirnrr  in 
Ihe  Fni-efl  Industry  be  joined  British  Columbia 
Forest  rjrndurls  Limited  m  IP47  a.t  A.ssislanl 
General  j^anager.  In  1951  he  became  General 
Manage! 


Mr.  Rankin  graduated  from  the  Universit.y 
of  Toronto  in  19.58  with  a  degree  of  Bachelor  ot 
Commerce.  The  .same  year  he  joined  the  firm 
of  Clark.son,  Gordon  and  Company,  Chartered 
.Accountants,  and  qualified  there  as  a  C.A.  In 
1949  he  became  Manager  of  the  University  of 
Toronto  Pre.s.s  and  in  19.51  he  a.ssunied  the  post 
of  Complioller  of  the  University  of  Toronto. 

Mr.  .Andrews  graduated  from  the  Univer- 
sily  of  Bfilish  Columbia  in  1938  with  a  degree 
of  Barhelnr  of  f'nmmpire.  Following  experienee 
in  the  actoinling  field  in  Ihe  provinee.  h«> 
joined  British  Columbia  F'oi:r.s|  Prodlirls  l.imi- 
led  in  1948.  He  ha.s  been  Iniernal  Aiidilor  of 
the  company  since  19-52. 


cmi  ,* 

G  Li  A  Ri^-NT  Y 
TRlfef,.- 

f.unipunT  »l 

DIVIDEND 

]St  n  '  . 

rut*  of  (i 4,4. A^ 'f 

liny  nil  I* 

lo  «/i,irefio/J^^|y  Aljppj) 

Jiin*  -Wjttfjgi,-'*. 

J.  VillXlV  fF.SlY 
\  e, ms  Vse’b*',  DeAiTid^ 


DIVIDK.M)  .NOTICE  ^ 

HUSKY  OIL  &  REFINING  LTD.,  j 

NOTICE  I.S  HEREBY  GIVEN  Ijrat  a  dividend- ^8|iMl 
and  one-half  perrenl.  for  the  three  months  ending  J.itRzWft 
19.7.7,  (being  at  the  rale  of  .Six  perrenl,  per  annumji  haf'wjjBl 
deelared  on  the  6%  Cumulative  Red^eemable  Prr^fpB!\et 
.Sthardk  of  the  Company,  and  vi’iH  be  payable  on  an^  jIJIa 
.Inly  1st,  195.5,  to  the  holders  ot  .such  6'’.  Cii;Tiiilal^3(Cl!4jB 
decmable  Preference  Shares  ot  record  at  the  clo^e  oUtbid 
ness  on  June  1.5th,  19.5.5.  ‘  W*| 

•  ^3  ■ 

By  Older  of  the  Boaid. 

Calgai-,',  Alhei-la.  '  D.WII)  ( '( )  W  PER 

■June  inth,  195.5  A  vidaol  Secjt^l^M 


Tlie  ^nancial  'ffmes 


MONTREAL,  JUNE  17, 1955 


Avro  Bids  $30  a  Share  For 
Can.  Car  &  Foundry  Stock 

An  nffpr  has  bPffi  Tnarl<»  by  A.  tions. 

V.  Bop  Canada  T.tri.  of  $30  a  sharp  Canadian  Car  Jlr  Foundry  Co.  | 
for  rommon  and  rla.ss  "A”  stock  Ltd.  oiperatos  a  steel  foundry  andj 
rf  Canadian  Car  &  Foundry  Co.  two  railway  car  building  plant.s  in  i 
l.td.  Offer,  whioh  is  subject  to  the  Montreal  area  and  a  plant  at' 
acceptance  by  holden  of  at  least  Fort  William  for  the  production, 
90  per  cent  of  the  outstanding  of  aircraft  and  parts  and  manu- 
itock,  has  been  recommended  byjfacture  of  buses  and  trackless 
Canadian  Car  directors.  Deadline  trolley  coache.s. 
for  acceptance  of  the  offer  by  at  Company  is  capitalized  at  .500,- 
least  90  per  cent  of  the  outstand-  000  shares  of  $20  par  value  class 
Ing  stock  has  been  set  for  October  “A”  .stock,  carrying  an  annual 
Eth  next.  dividend  rate  (non-cumulative)  of 

Acceptance  of  the  offer  by  hold-  $1  a  .share,  and  1.2  million  no  par 
ff.s  of  100  per  cent  of  the  Cana-  value  common  .shares.  Class  '“A” 
ilian  Car  stock  would  involve  pay-  stock  is  convertible  into  common 
ment  b.v  A.  V.  Roe  Co.  of  ap-  on  a  .share  for  .share  basis  and,  at 
proximatel.y  $22.2  million.  last  reports  a  total  of  43,309  .shares 

Under  terms  of  the  offer,  share  of  the  originally  i.ssued  400.000 
•ertificales  and  tetters  of  trans-  .share.'  bad  been  converted,  mak- 
mittal  mu.st  reach  the  Montreal  ing  outstanding  capital  3.56,691 
Trust  Co.— or  branches  of  thejshares  of  “A”  slock  and  .384.109 
Royal  Bank  of  Canada,  Bank  ofjshares  of  common. 

Montreal  or  Canadian  Bank  of  A.  V.  Roe  Canaria  T.tri.,  is  a  .siib- 
Commercp,  acting  as  agents  for  sidiary  of  the  Hawker  Siririeley 
the  trust  rompany— within  four  Group  of  Britain  anri  operates 
month.s  of  the  making  of  the  offer  through  three  main  operating  con- 
fc'hich  is  dated  June  8.  jeerns—Avro  Aircraft  Ltd.,  Orenda 

The  Avro  proposal  stipulates i Engines  Ltd.,  anri  Canadian  Steel 
that,  if  the  offer  is  accepted  with- 1  Improvement  Ltd.,  which  pro- 
In  four  months  by  holders  of  a  duces  jet  engine  blade  forging.', 
minimum  of  90  per  cent  of  eachjother  precision  forgings,  and  light 
class  of  idiare.s,  Avro  proposes  to  j  alloys. 

invoke  section  128  of  the  Com-  Avro  i.s  engaged  in  production 
panics  Act  to  acquire  any  remain-jof  CF-100  jet  aircraft  and  has  a 
ing  shares  not  turned  in.  Con-ldevelopment  contract  for  the 
versely,  however,  it  reserves  the  C-10.5,  an  advanced  type  of  jet 
right  lo  waive  non-fulfilment  in  plane.  Since  it  began  operations 
•whole  or  in  part  of  the  conditions  in  Canaria  over  nine  year.s  ago 
laid  down  and  to  proceed  with  with  300  emplo.yees,  .Avi'o  has  ex¬ 
payment  for  the  shares  deposited,  panrieri  its  operations  at  Malfon, 
It  i.s  expressly  agreed  by  Avro  Toronto  suburb,  until  they  now 
♦bat  in  nn  event  wilt  the  transferlpmbrare  16.000  emplo,yees  in  threel 
nf  deposited  Cancar  shares  to'main  plants.  | 

Avro  be  implemented  before  Aug.'  -  -  -  - -  - 

S  even  if  they  have  been  paid  for.!  GRANTHAM  TOWNSHIP  ! 
The  intent  of  this,  it  is  .stated,  is  Township  of  Grantham,  Ontario,! 
♦hat  holders  of  .shares  accepting  has  sold  privately  to  Ander.son  Ai 
the  .\vro  offer  will  remain  hold-ICo.  Ltd.,  J.  I,.  Graham  A  Co.  Ltd., 
ers  of  record  until  after  dec]ara-|the  Imperial  Bank  of  Canada.  R. 
tion  of  the  regular  quarterl.v  di-  A.  Daly  A  Co.  Ltd.,  Gairdner  A 


THE  TREND  »/ 
STOCK  MARKET 

. —  . . By  Analyst 

Market  still  features,  at  midweek,  astonishing  gains  and 
quick  declines.  Traders,  ii  appears,  are  keen  to  get  In  on  an.v 
movement  that  seems  eapahle  of  lasting  a  couple  of  days;  but 
they  are  equally  cautious  w'hen  it  comes  to  getting  away  with 
modest  profits. 

It  is,  as  one  broker  called  it  this  week,  one  nf  the  most 
cautious  bull  markets  e\'pr  seen.  Nobody  reall.v  helleve.s  in  it, 
not  really;  but,  at  the  same  lime,  all  profe.ssinnals  are  willing 
to  climb  on  the  bandwagon  that,  carries  the  sign  "a  .509  Dow- 
Jones  average  or  bust.” 

It  is  quite  po.«sible  that  they  will  get  both  of  these  par's 
of  the  new  slogan. 

Week  to  week  and  day  to  day  movements  do  not  .teem  to 
carry  the  conviction  that  a  real  hull  market  should  The  market, 
is  too  eager  In  grasp  at  straw's  w'bich,  if  they  mean  anything, 
should  depress  the  averages  rather  than  strengthen  them. 

Last  w'eek  the  Ford  .settlement  made  good  news,  in  market 
parlance.  This  week,  the  General  Motor.'  settlement  was  equally 
accepted  as  bulli.sb.  How  this  should  be  nobody  really  see.s,  con¬ 
sidering  the  fact  that  the  added  costs  must  ultimately  increa.se 
the  reluctance  of  car  btiyer.s  who,  whether  the  industry  likes 
it  or  not,  do  have  a  choice  of  lower  cost  cars,  the  price  nf  which 
embodies  nothing  but  the  co.si  of  the  car  and  a  modest  profit 
and  w'hich  doe*  not  include  a  w’bole  and  rather  singular  social 
W'elfare  strucitirr  for  which  the  car  buyer  alone  is  expected  to 
pay. 

If  accepted  nn  the  ha.sis  nf  a  new  inflationary  wave,  Iheri 
the  market,  t.s  justified  in  bidding  equities  up.  But  only  on  that 
basis.  Not  on  the  hasi.s  of  '  labour  peare'**or  orderly  progress. 


Dominion  Stores 
Boosts  Dividend 


BONDS 

MONEY  &  CREDIT 


CPB  convertibles  con-|| 


it/inivrFV  Xt  rRTTnTT  I 

Lid.  directors  declared  a  dividend  W|  ■  P  ^  I’j  ¥  "  Jill  J. 

for  September  quarter  of  2,5  cents  I 

a  share.  Tnis  represents  an  in-'  _ _ i 

crease  of  five  cents  a  .share  over ’I'  — — i— — 

the  previous  quarterly  rate,  .1  np^,  Canada  issue  appears  180,  up  a*.  CPR  convertibles  con-! 

William  Horspv,  chairman  of  the  L  j  .  ' 

board,  points  out.  The  payment. In  have  been  an  outstanding i tinned  to  improve.  ; 

will  be  marie  September  1.5  In  jjuppp.s,*  The  bonk.s  formally  op-|  Among  the  industrials,  the  B.A.j 
shareholders  nf  record  August  anri  formally  clo.'ed  Thurs- |3tgS'82  again  were  strong,  up  2 

■Al  annual  meeting  shareholders,  ,  ,  i  .  i..  j  ns  t»rml 

re-elected  director.s  and  added  tolf^^-V  morning  of  la.'t  week*  and  at  11.5  as  the  conversion  term 

the  board  T.  G.  McCormack,  who4he  is.'ue  wa.s  highl.v  over-sub-  changes  June  1.5,  Cockshutt  5s/ 
had  been  executive  vire-presidentij,p|.jl,p^  -py,p  allotments  we‘'C  68  w'ere  a  bit  higher  while  Dos- 
Since  1929,  and  Wtln  now  becomes  '  .  '  ,  .  .i.  Ln  41.,</7n  rti-nnnarl  I  nnint  and 

president  nf  the  cnmpan.v.  C.  C.  made  known  late  in  the  after-  co  4 ,4S/70  dropped  1  point  and 

Hutchinson  has  brrn  appoinlpd  noon  that  Way  and  tradtng  Petrofinas,  having;  eas- 

vire-presidenl  in  charge  nf  devel-||^  p^,.  is  ppr,,  range  cd  *9  103-4  regained  some  of  the' 

npmernj^d  exi^msmn.  Thejlost  ground^  to  105«4-l^Vi, 

Mou/  Miin'l  RAMrl  trading  ea.sed  off  a;  j^p„.  expected  include 

ivew  iviun  l  POna  issues  -nod  ^eal  rnday  berause  of  ^c- .^PP^jy  g^! 

rrrv  ni.'  sii  fhv  jcupational  hazards  of  the  bond  pp„,pp  Commission  and  Ontarioj 

D -i-ii  .  V  [bit.sine.ss  and  as  this  week  open-  Hyf,j.p_  p-^rther,  Manitoba  Hydro 

nf  sWolW  Tw^enl.v^.y^-ar.  3  rer'cenH!'’^  ’‘’|w'ill  be  in  the  market  probably! 

serial  debentures  of  the  eit.v  of  around  par  and  .5  eent.s.  i before  thi»  end  of  the  month.  . 

■Sillery,  Quebec  whirh  was  award-t  Becau.'e  nf  tAie  satisfactory  I  „.ppv  .  cvndirai*  h.ad.d : 


New  Mun'i  Bond  Issues! 


nf  S, 300.000  tw'enly., year.  3  per  cent!*’"  nowu  m^will  be  m  the  market  probably i 

serial  debentures  of  the  eit.v  of  around  par  and  .5  eent.s.  i before  thi»  end  of  the  month.  . 

^i’»'»^3ctory|  This  week  a  s,vndicat.e  headed' 

The  ProvTnc'ial'  Bank  ofVlanadaMl^'-''''''’'^''"''  Knowles  and  Equitablej 

a  price  nf  93.92  on  which  basisjshort  end  was  buoyed  iin  late  m offered  $3.5  million  of; 
O'-!  co.'t  of  borrowing  in  munici-  the  week,  just  as  the  long  end|5  per  eent  genera]  mortgage  sink-l 

pality  is  3.897  per  rent.  Seven  when  it  became  knowniipu  f„pa  bonds  carrvino  stork 

mnre  tenders  were  submitted  for  ,  u  u  ■  /  I  ”  oonos  carrying  stocK 

Ihn  l.ssue.  next  highest  being  at  a|I^'**'  cinly  shorts  were  being  of-  put'chase  warrants  of  North! 
price  of  92.89  for  a  cost  hasi.s  ofifered.  The  2 Us  56,  both  July  and  Canadian  Oils.  The.y  mature  in! 
.3.823  per  cent.  December  maturities  moved  up  ]g75_  offered  at  pai,  1 

ST.  .IFROMF  S.;P001.S  i'^  - 

.  .imiH-teims  wrrp  unchanzed.  the 

S>cbrH>i  romrmssinn^r.®  for  city  nf'  *  i"" . . 

Si.  Jerome,  Quebec,  .have  awardedj^^  6^  3s  66  gained  on  orders, 
to  Gairdner  A.  Co,  Ltd  and  Daw-ifhe  former  up  -5  cents  and  the' 


GoTernmeiit 

and 

Girporation 

Securities 

Enquiries  Invited 


A.  Eo  Ames  &  Co. 

Ltmltod 

Butinas  EttabUthed  1889 

MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


.son.  Hannaford,  Ltd,  an  i.'sue  ofi,  better  bv  U 
l.$165.999.  twenty-year  3-31,  pgp  better  oy  4 


In  Canada,  of  ro  irse,  there  i.s  greater  reason  for  roimting 
on  the  automotive  industry's  sPtllerr|pnt  to  .support  oiir  markets. 
.Anything  that  upset.s  the  U..S.  economy,  siieh  as  hig  strikes  would 
have  done,  could  have  immediate  effects  on  our  trade,  particti- 


irent  serial  debenturps  at  a  prire  of. 


end  flurtuated 


vidend  of  Cancar,  expected  to  be|co.  Ltd.  and  F.quita'ble  Securitie.sj  larly  in  meial.s  and  nifter  raw  materials. 

paid  a'b^ut  Aug.  22  to  holders  of; of  Canada  Ltd.  an  is.suc  of  $490, -|  Canadian  metal  stnck.s,  Hud.son  Bay,  Jnt.  Nick 


record  Aug.  1.  i. 504.37  ten-year,  fifteen  year  and 

.Avro  plan.s  to  make  payment| twenty  year  3-34  per  cent  and  4 
for  .share.'  deposited  upon  fulfil-Jper  cent  .serial  debentures.  Loan 
merit  pf  the  condition.'  .stipulated' i.s  for  local  improvements  and 
or  upon  waiver  of  those  condi-  sewers. 


MARKET 

AVERAGES  AND  VOLUME 

MONTREAL  NTOtK  EXCHANGE 

rui. 

Ind. 

C‘AmH, 

Fka. 

ranrri 

Volnmn 

1 

281  0 

rii  i 

48.0.1 

M  >1.0  .5 

111,100 

•lun,  «  . . 

np.7 

134  8 

211. 1 

17  04 

412.00 

118,400 

^  * . . 

l.lt  8 

?8fi.O 

2,1.1. 1 

40.47 

443.77 

171,400 

,iiinp  in  . . 

1.1?.  7 

?8.1  4 

214..1 

47.07 

14.18. 42 

06,500 

.lUKT  1.3  . . 

1.1.1.  s 

285.8 

2.1.1  0 

47  07 

4.50.21 

115,800 

ilun?  14  . * 

JW.n 

288.8 

2.18.0 

47.14 

4.50.05 

II8.100 

Chanc*  for  w^pk 

^-.1,7 

T  4.7 

4  1.0 

•s  0  21 

t  20.00 

4  5.000 

13."  Hizh  . 

l.is.o 

288.0 

218.0 

40.47 

450.05 

1^5.^  Low 

117.7 

241.2 

201,5 

48  40 

11.10.02 

TORONTO  STOCK  EXCHANGE 

InH. 

Gold 

F  M. 

w.o. 

VAlame 

•liina  7  . . . 

408.21 

8.'v18 

100  17 

100.02 

8.27.5,000 

■limp  *  . 

408.87 

RS  70 

100  81 

100.41 

0.047,000 

»Ii|n#  9  . 

400.80 

8.3.11 

100.11 

100.81 

0.622,000 

•Iiin#  18  . . . 

408.20 

8.3. 34 

180,04 

100.84 

7.034,000 

.limp  n  . . 

410.10 

8.3.11 

100.81 

110.70 

8,847,000 

.tun*  H  . . 

410.71 

8.3.  >8 

101.20 

111.82 

7.605.000 

for  wpok  ,,,, 

i  2.  .SO 

-  0.08 

M2 

1,70 

*-  .580.000 

19,1,'  Hizh  . 

410.71 

8.3  84 

101.20 

111.82 

iwrs  r,ow  . ; 

17.3.. 18 

70.20 

1.58.11 

08.08 

MEW  YORK  STOCK  EXCHANGE 

fl>Aw  Jones) 

INDUSTRIALS 

KAILS 

Hiffh 

J.AW 

riAGA 

niRh 

Low 

(Maxa 

Jim*  7  _ ^ 

4,17.00 

4.10  0,1 

4.14.55 

182.52 

180. 40 

181.42 

JljWR  R 

4.10.?8 

4.11.28 

4.18  05 

181. 8.1 

180.  >0 

181.  L5 

Jim*  7 

4.10.80 

414.12 

4.1.3.07 

181  84 

1.58,87 

150.00 

J»ina  tf' 

418.04 

4.11,80 

117.77 

181.01 

158.81 

180.56 

•lun*  1,1  . . 

442.21 

417.8.% 

440.17 

!8?.5I 

180.80 

161.8.5 

•••in.  14  . 

411. 1.^ 

417. 4.1 

4.18.20 

187.20 

180  8? 

181.00 

rhtngn  Inr  n-rk  .... 

J  1.48 

8. .32 

i  1.7.5 

1.21 

-t  0  .11 

—0  11 

t.95.'  Hizh  . 

440.17 

181.85 

. . 

Low  . 

,188.20 

1.17.84 

UTILITIES 

Hizh 

Law 

riAMt 

TaI.  VAltimt  London  S.E* 

•Din*  T 

84  80 

84. 2S 

84.10 

.1.210,000 

207.6 

.Inn-  A 

84.18 

84  01 

84.42 

1.. 100,000 

211.1 

Jtm*  9 

84.40 

81.70 

84.00 

2.080.000 

ZIO.T 

.(im«  Iff 

84.18 

81.88 

^.21 

7.470.000 

ItL.I 

Jupo  !.2  . . 

84.2.1 

8.1,70 

81.08 

2.770,000 

210.0 

Jim*  14  ■ 

8.1  iS 

81.82 

84.11 

2.860.000 

212.8 

for  o’ook  .... 

.  \.iS 

-0.11 

-  0,28 

—  170.000 

.5.0 

High  . 

85..S2 

212.8 

Low  . 

81.78 

17.5  7 

I  1 

An  authoritative  booklet  about 


The  Canadian  metal  stocks,  Hudson  Bay,  Jnt.  Nickel,  .Alum¬ 
inium,  Smelter.s  and  Noranda  all  have  shown  excellent  strength 
in  the  past  little  while  due,  of  course,  primarily  to  the  excellent 
prices  now  being  obtained  for  their  output. 

Most  of  the  other  Canadian  groupings  also  are  Hnins  well, 
in  so  far  as  .stock-market  prices  are  concerned.  Only  the  specul¬ 
ative  group.'  eiirrenlly  appear  to  he  in  any  .sen.sp  .selective.  It 
lakes  either  strong  promotion,  whirh  is  not  larking,  nr  riefinile 
property  neiA'.',  to  pu.'h  the  .speeulative  mining  .storks:  and, 
wherever  both  of  f4ie.se  infliienees  are  absent,  rapid  advances 
are  u.siially  followed  by  profit  taking,  cautious  liquidation,  etc. 
«  «  ❖ 

Industrial  eommop  slock  yields  are  declining  steadll.v,  as 
the  market  pushes  to  new  high  lei’els  and.  as  far  as  the  li.S  is 
eoncerned,  yields  are  now  below  4%  for  the  fir.'t  lime  m  ten 
years. 

This  is  in  spite  nf  the  fart  that  dividend  payments  hair  been 
inerea.sed  by  many  cnmpanie.s  a.s  a  result  of  the  dropping  of 
the  excess  profits  taxes. 

Whirh  raise.s  the  interesting  question  what  the  professional 
market  traders  think  industrial  rommon  stork  yield  .should  be. 
True,  one  mu.'t  consider  the  iinpreredenledl.v  hi;h  allowanres 
for  depreciation  now  commonly  ullowed.  .Also,  the  fact,  that, 
dividends  are  .still  being  paid  on  a  rather  ronsetwati ve  scale 
against  earnings  must  he  considered. 

Neverlheles.'  'we  feel  that,  when  common  .slock  .vielri.s  drop 
on  an  average  to  below  43]',  it  is  time  to  have  a  good  hard  look 
at  the  speeulative  fever  that  drives  markets  forward  at  .such  a 
pace.  It  co.sts  more,  if  you  want  to  reverse  the  picture.  |o  buy 
one  dollar's  worth  of  income  from  common  stock  investment,' 
than  it  has  at  an.y  time  in  the  past  ten  years. 

Or  have  epople  ln.st  sight  of  inve.stment  earnings?  Are  they 
really  concerned  only  wilh  making  that  extra  three  or  thirty 
points  their  investment  advisors  tell  them  are  there  for  picking? 
We  may  conlintie  to  be  in  the  majority  but  we  still  feel  that 
the  markets  are  priced  out  of  line  with  the  real  state  of  hti.siness. 
4-  4*  *:* 

.Shawinigart  has  been  a  strong  point  in  Montreal  recently. 
T'his  slock  has  been  mentioned  here  from  lime  to  time.  It  is 
pn.s.siblp  that  the  latest  move  refleels  the  growth  of  siib.sidiai  v 
interests,  reflected  in  the  shipping  of  a  .substantial  quantity  of 
pure  titanium  to  the  government  laboratories  where  it  was  found 
to  he  excellent  quality,  There  js  a  lot  of  noise  made  e|.sp«here 
ahouf,  .iiieh  aeromplishments,  but  Sba winigan'j  performanre,  in¬ 
dicates  real  progres.'  tn  Canada. 

C.P.R.'s  movement  to  a  new  high  reflecl.s.  of  foiirse,  pnrn- 
arily  the  excellent  ml  and  gas  Toyallies  outlook  plus  the  .simeller.s 
progress,  rather  than  any  improvement  in  the  transportation 
busines.'  which  is  todav  of  a  minor  nature. 


97.81  for  .5117.599  of  3'.s  of  1956-65  .shorts  had  to  roi'er  and  having 
and  1M7..599  of  3t.j's  of  1966-75.  On  Lpp,^  ,  3, 

^hi.^  hR.«js  npt  nf  borrnu'in;: 

to  eommi.s.sion  is  .3.678  per  cent.  A  ^"nounc- 

grant  of  .$99..338.49  has  been  given  ed,  eased  off  about  A,.  The  Jt'as 
for  the  loan  by  the  Provincial!  tr  pnw  trade  19t%.192t»  while' 
SnrrPtarv-  i  i 

^  _  the  3t.4s,79  are  in  the  1913j.|()2| 

MeLKAN  TOW'NSHIP  j  range 
Township  of  McLean.  Oniaiio  *5*  *1*  ' 

has  flwardrd  tn  j.  G»;3ham  Al'  thp  C^nAoa  long 

Co.,  p'-iv'ately,  an  i.^jsiip  of  $32.000, 'end.  fhp  prnA’incial  I15I  profited i 
■twenty-.year.  du  per  rent  senai;f,.o^  ,Hie  absence  of  a  long  term’ 
,dphpntijrps  matiirins  Pur-  .  .  .  ,  .  ‘  . 

po.se  of  loan  is  for  a  piiblir  .school, i '-''ne  in  the  refunding  operation.; 

-  The  whole  provincial  group  wasi 

j  ORILLIA  TOWNSHIP  ifirm  and  slightly  improved  inj 
Sold  privately  to  ,i.  L  Graham  price  with  the  new  Quebec  3V4s! 
lA.Co.  I.id,  by  '9«'n=-hip  of  Orilha.l  ,,.,  p  | 

jOnt .  was  an  issue  of  .$39,662  twen-',  •  ,  i 

|ty  year.  4L  per  cent  serial  dp.  *0  "  originallyl 

'benttires,  maturing  19.56-75  Pur- loffered,  especially  sought  after.! 


’pose  of  loan  is  for  public  school. 


TOWN  OK  DRESDEN  'poMiinn  i 

I  Town  of  Drserien,  Ontario,  ha'  ’tiont 

sold  to  .1,  I,.  Graham  A,  Co.  Ltd.  14  range 
an  issue  of  .$19,909  ten-year,  34  ibp 

per  rent  serial  debentures,  maliir-' 
ing  19,56-65  at  a  price  of  99.07.  Central  5 
I-oan  is  for  H.ydrn  extension.  ilhere  wa.< 


Banks  were  in  a  much  tighter! 
position  this  week  with  day-fo-' 
day  money  hovering  in  the  1*4- 


fn  the  iiiiltiips  list  Algoma! 
Central  .5.s  ,59  were  up  I  *'?  while! 
there  wa.s  good  demand  for  Bell' 
Telephone  issues.  Some  interest! 
was  shown  for  the  Brazilian  44'! 


TWr.  OK  WOQDHOrsE  '  ,  .u  r,  .  i 

,  VS5  shown  for  the  Brazilian  44'! 
lownship  of  Wnodhoii.sp  Ont  .1 

ha.s  awarded  to  ,1.  L  Graham  common  with  ror- 

Co,  an  issue  of  $22,999  tventy.'poralion  bond.*  generally,  most! 
year.  4.4  p#'  renl  .serial  deben- ,p..  improved  m  keeping 
lure.',  malur.ig  19.56-6.5.  at  a  price'  ,  .  ,  i 

of  104  t3,  1,0  s  for  a  public'"'''*’  in  I 

school  addit'  itdie  long  Canadas.  Other  is.'ues  to' 

I  profit  inrlnded  B.C  Electric  and! 
HALL*  '  1,1,  TWP.  r,  .  r,  ,,  , 

...  the  new  Powatei’  Po'ver  3Ais/j 


Secondary  Sale 
Moison's  Stock 


HALL*  '  1,1,  TWP.  1.,  n  .  r,  ,,  , 

’’"c  new  Bowater  Po'ver  3Ais/ 

Township  f.  lallowell.  Onl. _ _ 

has  awarded  to  .1.  L.  (Tfaham  A- 

Co.  an  i.s.sup  of  $4.5,909  Lventy- D^mI# 

.year.  4  per  rent  serial  debentures,  j  DOliiv 

maturing  1956-7.5.  al  a  prire  of  j  . 

101  46.  Purpose  ef  loan  is  for  a  KeueeminCI 
public  school.  ^ 

TOWN  OK  I'XBRiDGE  jCaflada  Bonds 

Town  of  Uxbridge.  Onlario,  has  - 

!a warded,  on  behalf  of  the  Central!  Annoiinrement  is  made  bv  The 
Onlario  Count.v  High  School  Dis-  International  Bank  for  Recon- 
trict.  an  is.stie  nf  $t  1.5.990  ten-year  ruction  and  Development  (World 
.■srnal  nrbrnlijrps.  matiirinz  ^  4  4 

65.  tn  .1.  I,.  Graham  A  Co.  Ltd.  'hat  $13,600,000  outstand- 

and  The  Canadian  Bank  of  Com-  '"S  amount  of  its  4  per  rent  len- 
tticrcG.  yoar  Canadian  dollar  bond.'  of 

..  ”  .  ■  I9'52  will  be  redeemed  August  Ist 

Offer  A/ldde  To  'hi, .50  and  accrued  tnter- 

Brown  1st  Pref,  The  bonds,  part  of  an  original 

L-sue  of  $15  m.illion  .sold  in  Feb- 
,  ,  riiary,  1952.  have  a  stated  matur- 

Annotinremeni  is  made  hy  jfy  hate  of  Feb.  1.  1962.  Payment 

Brown  Compan.y  that  it  will  of-  pri  redemption  will  be  made  at 

fer,  on  or  about,  .hine  2l.s1.  hold-  any  agency  of  the  Bank  of  Can- 

er.s  of  .$.0  cumulative  convertible  ada  in  Canada 


sppcial  general  meetin^i  share-;  pi pferenre  .sha^rrs,  who  have  stafemenl  by  Eugene  R.  Black, 
holders  of  Canaria  Founririr.s  anci!^^^  surrrndereri  their  shares  fnr  presiricni  nf  the  World  Bank. 
Forging.'  Ltd.,  to  be  held  in  Brock- j  I’"'”"!' *"****'*^*’9  stock,  points  out  that  the  bonds,  though 
ville  on  June  28  for  the  pui  po.sei* ,  *9  purchase,  al  the  price  favourably  regarded  in  Canada. 


^mUIOUII  »  JIULIV  If  considering  a  bylaw  prnvidingly.y  ^9  flat  units  con.sisting  of  a|have  not  fully  reflected  the  im- 

)  - -  I  for  the  sub-division  of  the  com-j'’'™  debentiire.s  and  one  share  of  ppovement  in  tne  market  there 

I  Brokerage  source.'  in  Montreal ipany'*  40,000  authorized  n.p.v.K’^'prPon  slock,  on  the  ba.si.s  of  one  because  nf  a  ceiling  imposed  on 
reported  during  the  past  wpekjflfss  “R”  shares,  of  which  P.OOOj*"*'*.  f"*’  ^ach  .share  of  $,i.00  Con-  their  market  price  by  the  call 
secondary  offering.  immediale],vi*"T  outstanding,  into  160.000  class! ''''U'9T  r.''^''’rence  stock.  |Pricc  of  the  issue.  Consequently, 

taken  up.  o4  100.099  shares  of  cIa.ss'''B”  shares,  and  the  conversion  of  $n  convertible  preferonce|thc  bank  had  decided  to  call  the 

'/'A"  slock  of  Molson's  Brewery '^tn  160.000  common  .shares.  '*  "-s  pointed  oul.  has  been  bonds  for  redemption. 

'Ltd.  I  Authorized  capitalization  after jc-'lled  fnr  redemption  on  June  29.;  Three  World  Bank  bond  issues 


IN  CANADA 


TKe  esiitKvt  itf  a  hsKiklei  estlitleH 

'“Fnriji  and  Fi-ptuof  nhotri  Cmtadmn  OilA 
has  jtiRl  been  prthfisjved  and  is 
•rvailable  f<v  mwslors. 

tn  emrktitsfi  f'Orni,  ihrs  i-riformahv« 

Ivwdclrt  rossers  oil  pri'^ress  m  (jinada 
dirring  the  (>ast  Ml  veans,  A  small  map 
sbosr.s  (ianada-s  important  oil  fields  and 
wp-to-dalp  figttres  give  parrirulars  of 
Canadian  contniroplion  of  petroJenm 
products  and  the  production  and  re.sorvet 
available  to  meet  these  iveeds.  Pipeline 
and  refinerr  figuae.s  are  given  and  field 
prices  sikI  price  trends  are  listed. 

'T'aSsla  and  Figures  alKuit.  (Canadian  tXfJt 
h  of  paftinilar  interest  to  all  who  own 
0*1  seenrities  and  to  anvone  ronsidering 
the  pirrrhase  of  .siiefi  bonds  or  shares. 

M  *ompfimrfuti.rv  rnfn'  will  br  sont 
upon  fryptoxl.. 


IfUoslfoemrMn.  s'Ctnmm 

mm* 

§ty  Kiitg  itreet  Wesi  276  St  James  Street  We*t 
Toronto  Mootreol 

IManhnwi  EMpr*  4-9161  Talepkooei  HArbevr  4241 

©•turo  Wtnmpefl  lorido"  Homilton  Voncoti*** 
Cotflorir  KHdi«fl*r  Qmbat  Naw  York 


t  nr  fho  1/11,1  /if forin of  Ifyinon'-'"*''’  action  would  consist  of  89,-  ^t  .$l,91..i  pet  share  and  no, aggregating  $5.3.600,099  are  rur- 
Of  the  tot,al  offeimg  M  IM.OOO  shares,  n.p.v.,  and'^f'^ifien'ls  will  acenie  on  this.rpntly  outstanding  in  Canadian! 

•shares  two  bloeks  of  10^  .shares  common  shares  n.p.v.li'tock  thereafter.  Under  the  by- dollars.  The  4  per  cent  ten-year! 

each  were  .sold  through  the  regular  cla.'s  '** ws.  holders  of  the  stock  have  bonds  to  he  redeemed  were  the ' 

Sanee‘’ind  fhe  remain  ^  ’u"  :/'^.^!f>r.st  to  be  offered  m  the  Can'i 

Exchange  and  the  remaining  80,-.  _  ishare  held,  of  converting  their  adian  market  SfiiKseonentlv  an 

?^t'lf ''The  ’OOM'^ihares^^^^^  IlNVESTMENT  COMPANIEsb''?'''^'  ""  'S'^'^-jissue  of  $25  million  per  rent 

^he  maSiet  we^  takeTim  at  a  f99?'non  .stock  at  the  rate  of  fjfteon-.vear  bonds  were  offered  at 

the  'market  weie  taken  up.  at  a^  „„  seven  .share.'  of  common  stock  90.25  nn  June  17.  1954  and  an  nf- 

pr.ee ’k  below  ^ev.ou.yaIe,  Price,  DW.,.  Pairt  I  for  each  .share  of  convert.ble!fpring  nf  $15  million  34  per  cent 

paid  for  the  JW.OOO  .shmes  .sold  19.54  (Oms)  rm  A.sked  preferred  nr  of  .surrendering  it.ten-vear  bonds  was  made  at  99  on 

directly  was  not  oi.sclo.sed.  -Affiliated  Fund  _  2.1 '  (29*««.i.'i  for  redemption  at  any  time  on 'March  21,  1955 

'rhere  was  no  indication  as  .  nn  n  i?  «  w  of  '  the  'i.ssur.s  were  riistri- 

t'he  source  of  the  offering  or  the  -.A  .subscription  certificates  buted  hy  a  nation-wide  .'.yndicale 

irif^ntity  of  thf?  int€‘re.^ls  which  rommonwHaith  im.  ..  2fi  7.a4  8,2*1  cviricncinz  rizhf.8  to  piirchfl.^P'nf  inve.stment  ricalprs  hesried  by 


irpct'ly.  The  20,000  shares  sold  on CUi 
;t'he  market  were  taken  up,  at  a| 
price  %  below  previou.'  sale.  Price,  _.  p’ 

paid  for  the  89.009  .shares  .sold  ^9,^4 

directly  wa.s  not  di.iclo.sed.  -Affiliated  Fund  ....  21:1 

,  'rhere  was  no  indication  as  to  Balanred  Fund  .  1.5 

t'he  source  of  the  offering  or  the 

identity  of  the  intere.sts  which  commonweaiih  mi.  ..  is 
took  up  the  shares.  ^  corporate  lnve.sior«  .  2.51.1 

_ _ _  Grouped  Income  .,  22W 

^  .  Gr.  Oil  Af  Grs  fnv.  . 


Canada  Forgings 
(Plans  Stock  Split 


9.(;5  unit.'  Will  be  i.s.siied  on  or  prompt-,  wood,  Gundy  A  Co.  Ltd..  Domin- 
J  «J,l,y  after  June  21  1.9.-.,i,  to  holders  jpn  .Seciirifies  Corp,  Ltd,  and  A.  E, 


Ceierage  Fd!  of  Can.  ■  '10  vdViR  k:o2'9'‘  f'’'*  convertible  preferred  ofi  Ames  A,  Co.  Ltd. 
•Mas*.  Invest.  TruM  102  i  »  at  thf*  clnsr  Of  businofys  on  _ _ 


(Mutual  Arrum.  Fund  22'/^  3.06  8.47 

(Mutual  Inr.  Fund  10..1  a  08  .<^..82 

I'WellinClon  Vd.  Inr.  8.1  (82*^8  21  28.S7 


fi47j.rtine  17,  1955,  will  be  non-trans-'^r #  ■  *-.1 

^•^Iferable  and  will  expire  and  he-iOttOr  BOOdS^  StOCR 


Dirrrtors  of  Canaria  Founririp.sj  •  Fund  ’(  )—Capit»i  Gain*  p  m.»  Bo.ston 


anri  Forginfi.^  litri.,  havr  rallrH  a'hiirion 


on  .Inly  f>. 


DOMINIOIV  SECVRITIES 


CORP51.  I/IMITEH 

Government  of  ('anarla  Ronels 
anW  Trea.Mipy  Rills 
Provincial  anri  Municipal  Bonds 
Public  Ibility 
and 

Industrial  Financing 


COMPABiV  ' 

ktmmkees 

The  Toronto  .Stock  Kxchangc 
Montreal  .“sioek  Kxchange. 
('anadian  .“slock  Rvchange 

American  Stork  E.vchange 

f  AiMeiaUf 


TOWWTO 
I ON DON 
OUEBEC 


MONTREAL 

ErrcHENER 

HALIFAX 


Estabtished  Rifl 

iriNVIPEf;  JCALLABY 
BE  SVTKORD 


TANroeVER 
HAMIt  TON 


VICTORIA 
OTTAVA 
lONDON,  ENG. 


North  Canadian  Oils 


.  Toronto  — Offering  was  made 
I  during  past  week  of  an  issue  of 
$3.5  million  principal  amount  of 
five  per  cent  general  mortgage 
sinking  fund  bonds  and  $2.5  mil¬ 
lion  (.50.090  shares),  of  5*^  per 
cent  cumulative  redeemable  stock 
of  North  Canadian  Oils  Ltd. 

Both  i-ssues  were  offered  at  par 
b.v  a  group  of  dealers  headed  hy 
Ross  Knowles  A  Co,  Ltd.  and 
Equitable  Securities  Canada  Ltd. 

The  bonds  are  dated  June  1. 

,  1955,  and  mature  June  I.  1975. 
The.y  carry  stock  purchase  war- 
I  rants  entitling  the  holder  In  pur- 
lehase  20  common  share,'  at  $5.50 
a  share  fnr  each  $.500  principal 
amount  held  up  to  ,1une  1.  1960. 
Thereafter,  the  price  for  purcha.se 
under  the  warrants  becomes  $7.50 
to  June  1,  1965. 


MONT  L.  BROKERS  LOANS  '  j 

I  Collateral  borrowings  b.v  mem-i'  j 
'her  firms  of  the  Montreal  Stock'  I 
I  Exchange  and  the  Caadian  Stock!  j 
'Exchange  against  Canadian  .secu-  j 
‘ritie.S  at  the  end  of  May  amounted  i 
to  $26..395,763.  This  compare.'  with '  { 
'a  total  of  $25.637,4.39  at  the  end  of!  } 
.the  previou,'  month,  and  with  $20.-j  j 
1473.037  at  the  end  of  May  last  year.  L 


A  Cornerstone 
of 

British  Columbia’s 
Economy 

British  Columbia  Electric  Company  Limited, 
with  its  subsidiaries,  controls  the  most 
extensive  sy  stem  of  public  utility  services  in 
Western  Canada. 

Abundant  electric  power  and  other  services 
provided  by  this  system  are  essential  to  much 
of  the  current  industrial  expansion  so  im¬ 
portant  to  the  Province  of  British  Columbia. 
We  offer,  as  principals  — 

British  Columbia  Electric 
Company  Limited 
First  Mortgage  Bonds,  3H%  Series  “J” 
Due  June  1,  1980 

Denominations:  $100,  $500  and  $1,000 

Price:  99.50  and  interest  to  yield  3.78% 

These  First  .Mortgage  Bonds,  Series  "J’’ 
provide  an  attractia^  public  utility  invest¬ 
ment  in  one  of  British  Columbia’s  basic 
industries. 

Wood,  Gundy  &  Company 

Limited  ' 

Toronto  Montretl  Mlnnipeg  'V’Ancouver  HatifAX 
Saint  ,|ohn  Qwebec  London,  Ont.  H*mi1ton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  V’ictoria 
London,  Eng.  Chicago  New  'Vorlc 


All  your  eggs 
in  one  basket? 


Some  investors  get  so  enthusiastic  about 
a  pet  security  ...  or  type  of  security  .  :  ;  that 
they  put  all  available  funds  into  it.  We  do  not 
aay  ihis  system  never  works  but  we  do  say  it 
is  risky.  If  you  want  safety  of  principal  com* 
hined  with  a  fair  return  on  your  money  and  a 
chance  of  capital  appreciation,  see  us.  We  will 
show  you  how  to  diversify  your  holdings  for 
best  results  to  meet  your  particular  require* 
ments. 

For  a  newly-prepared  diversihed  list  of  in* 
vestment  suiggestions,  write,  telephone  or  visit 
any  of  our  offices. 

Nesbitt,  Thomson 

AND  COMPANY  LIMITED 

U.8  St.  James  Street  West,  MONTREAL,  Phone  HArbeur  9331 

VONTREAL  Dt'EREC  TORONTO  OTTAWA  HAMILTON  LOStraN;  ONT.  XncaXNEK 
wiNNiriC  REGINA  SASKATOON  CALGARY  EDMONTON  LETXBRIMS 
TANCOOVTR  VICTORIA  lAINT  JOHN  OUIDERICTON  MONCTON  WEW  TORT 


P/aota  tend  ma  •  copy  of  your  curront  litt  of 
"Suggaslad  Invoitmontt." 
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Banks  Have  Over  $210  Million 
Committed  In  Housing  Loans 


Weekly  Banking  Statistics 

(Preliminary  estimatea  —  Milliona  of  dollars) 

I  Chanse  (rnm 

At  »f  - - 

Jim#  1  SS  Muy  25  55  .lim« 


C.  B.  A.  Praiident 


Of  the  total  of  housing  units  Home  Improvement  Loans  sec-  i  rtl  A  RTP'R^n  RAW  A<J<5P'TQ 
approved  for  loans  under  the  tions  of  the  National  Housing  Act.  * ^  ^ 
National  Housing  Act  40  per  cent  Between  February  1,  when  the  Bank  of  Canada  Deposits  and 
are  being  financed  by  the  char-  legislation  went  into  effect,  and  Kotos  77S 

tered  banks  T.  H.  Atkinson,  vice-  May  5th.  2,500  loans  totalling  $3.-  ^  *  rv  i .  1 1  o 

president  and  general  manager  250,000  had  been  recorded  with  Uay-tO-lJav  Loans .  114 

of  The  Royal  Bank  of  (Canada,  Central  Mortgage  and  Housing  Gov’t.  of  Canada  So'^urities 
said  in  his  presidential  address  to  Corporation.  Troasnrv  Rillc 

the  annual  meeting  of  the  Can-  “During  the  short  life  of  this  .  „  ooo 

■dian  Bankers’  Association.  new  banking  service,”  he  said. I  All  iJtner  . 

The  CBA  president  devoted  aj"loans  have  been  averaging  $l,-j 
considerable  portion  of  his  ad-  OpO-OOO  a  month  a  figure,  I  be- 1  Total 

dress  to  the  prominent  role  play-  hevc,  that  will  increase  as  bothi  •  . . 

ed  by  the  chartered  banks  in  the  banks  and  home  owners  become  Other  Canadian  Securities 
field  of  home  mortgages  during  I familiar  with  this  lending!  Prnvineinl 

the  short  period  since  the  pro-  fiel<f  ''  I  ,,  .  .  ,  . 

clamation  of  the  National  Hous-  ^r.  Atkinson  suggested  that  thei  Municipal  . 

ing  Loan  Act  on  March  22nd.  1954.  chartered  banks'  participation  in  Corporate  . 

Up  to  April  30th  of  this  year,  he  housing  and  home  improve- 
stated  with  the  mortgage  pro-  Programs  was  only  typical  rr  i 

gram  in  effect  only  slightly  more  "Ow  the  Iwnks  were  keeping  lotal  . 

than  a  year,  the  chartered  banks  ®  “gigantic  Insured  Residential 

have  committed  more  than  $210,-  economic  strides  in  recent  years.  Mnrto-no'ps 

000.000  in  housing  loans.  It  is  a  source  of  pride  ’  he  said.  MOripges  . . 

Recalling  his  prediction  that  the ,  one  of  the  most  Loans  in  Canada 

chartered  banks  would  undoubt- Ranking  systems  in  the  dav-to-dav) 

edly  give  their  newly-created  ^o  change  and  p  U  ^  <?hnrf 

power  to  make  housing  loans  a  ^  conditions  Lall  and  bhort  . 

fair  chance  to  work.  Mr.  Atkinson  is  is  strong-  Provincial . 


Other  Canadian  Securities 

Provincial . 

Municipal  . 

Corporate  . 


said  Jhan  ever  before;  it  is  more 

“The  facts  now  bear  out  the  ™ 

soundness  of  that  prediction.  The  range  of  serv- 

banks  have  entered  wholeheart-  ®  '  I 

edly  into  the  mortgage  lending  I  Interest  Rates  Decline 


field  and.  despite  many  difficul¬ 


ties  caused  bv  lack  of  exoprience  Atkinson  remarked  that  one, 

tent/on  to  introduc°p”"th^p'*  WisL*  *'''’**  ®  progressive  increase  in 

tention  to  introduce  the  legisla-  both  New  York  and  London  and 

nAiniinn  r.,,*  4u  1  u-1  reflected,  he  said,  the  easy  money 

^  M  tr”!?  Policy  followed  by  the  Bank  of 
April  30  the  banks  had  N.H. A  Canada  since  late  in  1953. 

P”’''-''’  designed  as  a  st.m-  . 
♦aiipH  *be  nation’s  economy,  i 

ISnfi  has."  said  Mr.  Atkinson,  “posed 

Til™  problems  for  the  chartered  banks 

artv^pps^  which  have  been  confronted  with 

made  onl.v  as  construction%ro°  T,  ^ 

ceeds.  Also,  he  said,  some  mort- mT 
gages  have  been  sold,  with  the  whole,  bear  little 

banlw  retaining  the  ser  cing.  relationship  to  cost  factors  of  the 

■banking  system.  I_ 


Total  .  921 

In.'iured  Re.sidential 

Mortjrage.s  .  1  .S2 

Loan.<5  in  Canada 

(ex.  day-to-day) 

Call  and  Short  .  144 

Provincial .  12 

Municipal  .  134 

Grain  .  310 

Canada  Savings  Bonds  , .  66 

All  Other  .  3,441 

Total  .  4,106 

CHARTERED  BANK  LIABILITIES 
Canadian  Deposits 


jages  have  been  sold,  with  the 
sanks  retaining  the  ser  cing.  | 


Total  . 10,093 

3.  CHARTERED  BANK  CASH 

RESERVES  - 


Cash  Reserves  . 

Ratio  to  Canadian  Deposit 
Liabilities  . 


a  .6.65.1 

11 

978 

a  615 

18 

54 

205 

2 

58 

401 

4 

71 

a  921 

25 

183 

1.62 

4 

1.62 

144 

6 

—199 

12 

6 

6 

164 

—  6 

—  9 

610 

—  1 

—  78 

66 

—  6 

—  7 

a  6,441 

7 

95 

.  4,106 

5 

—192 

JTIES 

.  5,521 

69 

424 

a  4,572 

'  86 

696 

a  10.096 

126 

1.117 

Averages 

Another  Objective  Met 


that  the  1954  Bank 


“The  chartered  banks,”  he  stat-  Act  revision  altered  the  cash  re- 
es.  “have  made  mortgage  loansjserve  requirements  of  the  chart- 
from  one  end  of  Canada  to  the  ered  banks.  The  result  was  that 
other  end,  broadly  .speaking,  they  the  banks’  cash  reserves  had  been 
are  available  in  every  community  more  than  sufficient  to  meet  all 
within  reasonable  reach  of  a  demands  for  loans.  At  the  same 
branch  hank.  Thus  another  object-  time,  the  banks  had  found  it  pos- 
ive  of  the  legislation  has  beenisible  to  take  “a  full  and  extensive  I 
fully  met — that  of  increasing  the; part  in  the  day-to-day  loan  mar- 1 
machinery  for  making  housing  I  ket  established  in  Canada  for  the 
loans  by  adding  the  4,100  branches  I  first  time  a  year  ago."  This  mar- 
of  the  chartered  banks,  many  of  ket  had  proven  to  be  an  effective 
them  in  small  centres.”  '  -  -  ■  -  < — 


means  of  channeling  funds  for 


With  the  first  year’s  experience  development  purposes  and  capital 
satisfactory  he  went  on  to  say,  investment.  It  also  has  had  the 
there  IS  no  doubt  that  the  fman-  effect  of  strengthening  the  liquid 
mng  of  homes  under  the  National  position  of  the  banks  and  assisting 
Housing  Act  IS  now  an  accepted  the  smooth  functioning  of  the 
banking  Canadian  banking  system  as  a  whole.  ; 

The  CBA  president  emphasized  i  Toronto,  general 

that  despite  the  large  volume  of!’^®i’?Ssr  of  The  Bank  of  Nova 
mortgage  loans — a  volume  which j^ootia  was  elected  pre.sident  of. 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


Modern  Trend  in  Employee  Pension  Plans 
Towards  Trade  Association  Schemes 


will  increa.se  sleadily--therr  has! the  associ^^^^^  for  the  incoming  During  the  past  twelve  years  become,  presumably,  less  efficient 
been  no  restricton  in  the  ability iyear,  while  vice-presidents  elected  there  has  been  a  tremendous!'''ith  advancing  ape.  Unfortunate- 
of  the  chartered  banks  to  provide  were  Ulric  Roberge,  g^eral  man-  „,„„„lly.  there  are  frequently  mechani- 

credit  to  ordinary  bank  borrower,  ager  of  La  Banque  Canadienne  growth  in  the  number  of  group;  ..u,  -  j  oarticularlv 

“the  thousands  of  individuals,  Nationale;  Arthur  C.  Jensen,  vice-  pen^jon  plans  in  effect  in  Canada,  i,  ,,  ,  '  *u  • 

corporations  and  public  bodies  president  and  general  manager,  “  |by  smaller  employe.rs  or  those  in 

that  rely  on  bank  credit  to  assist  Bank  of  Montreal;  N.  J.  McKin-  Prior  to  the  second  World  War  a  ‘f^g^t  and  famine’  industries — 
in  their  financing.”  non,  vice-president  ^ and  general  -ompgny  that  had  a  formal  planUhat  make  it  rtiffimit  in  estahiich 


The  chartered 


v"  1,  11*  *4U-  that  make  it  difficult  to  establish 

tered  with  energy  Commerce:  and  J.  S,  Proctor.  retiring  its  staff  as  they  be-  ,  fair  pension  plan  at  a  reasonable 


eral  manager  of  the  Bank  of 
Nova  Scotia,  who  was  elected  • 
president  of  the  Canadian  Bank-  i 
ers  .Association  at  its  annual  j 
meeting  at  Montebello.  Que., 
during  past  week.  He  succeeds  | 
T.  H.  Atkinson  of  Montreal,  ! 


(1)  Making  one  large  plan  out  ofj 
several  small  ones  will  prob-j 
ably  result  in  lower  costs  of| 
operation.  There  are  certainj 
types  of  group  annuities  or| 
funding  methods  that  arej 
effective  only  with  large! 
groups  of  employees. 
j(2)  Older  workers  can  be  more 

j  easily  hired  and  discharged. 

Some  employers  are  reluctant 
I  to  hire  an  older  person  ini' 
!  view  of  high  anticipated  pen-' 

sion  costs.  Others  hesitate  to!  ' 
j  discharge  an  old  employee,' 

I  even  though  he  could  be  morel 

!  effectively  employed  else- 

'  where.  These  situations  be¬ 

come  less  difficult  to  solve  if 
j  the  employee  can  carry  his 

i  pension  “dowry”  with  him. 

!(3)  It  is  not  necessary  to  freeze 

a  skilled  employee  in  a  job 
where  he  has  created  an  effi-| 
cient  routine  that  no  longer! 
requires  all  his  skill. 

(4)  If  all  employers  with  an  in¬ 
dustry  pay  the  same  relative 
pension  benefits  and  costs 
they  can  more  easily  main¬ 
tain  competitive  production! 
costs. 

1 5)  If  a  plan  is  self-administered, 
the  trustee  can  make  more 
widely  diversified  invest¬ 
ments. 

Some  of  the  disadvantages  are: 
(1)  The  pension  no  longer  induces! 
an  employee  to  stay  with  ani 
employer.  He  can  do  just  asi 
well  pension-wi.se  with  anyi 
other  member  company. 

•  2)  An  employer  usually  receives 
a  credit  under  his  individual' 
company  pension  plan  for 
past  premiums  paid  for  em-: 
ployees  who  leave  the  service' 
of  his  company.  This,  too, 
would  be  lost. 

(3t  It  is  much  more  difficult  to 
design  a  sound,  safe,  easily 
understood  plan  for  an  entire' 


fully  designed,  properly  under-IJj^^ljf^j^J  HouWinlJ^tate"^ 

written,  and  adequately  ^  complete- 

We  have  seen  the  severe  hard-IVeOn.  TT  CSiingnOUaC  jy  motjem  in  design.  A  railway 

ships  that  have  been  caused  byj  The  Canadian  Westinghouse  siding  in  the  rear  will  supple- 
individual  company  plans  thatjCompany  will  locate  a  ^  Tnadal'^“The‘^‘ elStnTr\ 

have  ‘gone  broke'.  It  would  be  ajStratford,  Ontario,  this  ycai  •p*' gnj  air-conditioning  industries  re¬ 
major  tragedy  if  a  similar  situa-itfic  manufacture  of  small  motors,  present  the  chief  market  for  Wes- 

tion  had  to  be  faced  bv  the  work- If'ccf’i'ding  to  announcement  by  J.  tinghouse  motors  and  the  com- 

tion  nan  to  oe  laceo  oy  me  vioik  manager  of  the  com-  pany’s  appliance  division  will  be 

ers  of  an  entire  industry.  pany's  Indu.strial  Products  Divi-  one  of  this  new  plant’s  best  cus- 

- - -  5100,  tomers.  The  new  industry  will 

At  latest  count  there  were  299,-  When  completed  and  in  full  pro-  manufacture  fractional  hDfse- 

000  mink,  16,000  chinchillas  and  duction  by  early  19.56,  the  new  power  motors  from  one-20th  to 

5,300  foxes  on  Canadian  fur  farms,  plant  is  expected  to  employ  be- j>ne-half  horsepower _ _ 


Industry  Looks  Wkst 


WKS'I'KRX  ("AN ADA  ia  steadily  {irowini; 

in  importance,  as  our  newest  industrial 
frontier.  Attracted  bv  the  west’s  natural  re- 
aources  and  broadening  markets,  a  number  of 
major  new  industries  have  become  established 
in  the  prairie  provinces. 

A  discussion  of  this  important  trend  is  eon- 
lained  in  our  current  Monthly  Bulletin.  Also 
reviewed  is  a  $i0  million  pulp  mill  and  (;as  line 
project  at  Hinton,  Alberta. 

To  roroirr  a  roniplimpniary  i^tpy  of  this  RiiHottn, 
romplptf  and  mail  the  arcompanying  emipan. 


rieate  tend  me  yoar  June  hollPtin:  Ro.S.S,  KflOwIc.S  &  Co.  LtJ. 


I . 

*i>oaF,«« 


Memhert:  't  he  'I'oronlo  Stork  Exrhtmite 
The  Iniyestmeol  Dealers'  Association  of  (janadn 
2.5  AnF.I.AlDF.  .«T.  XT.  RM.  S-I70I  TORONTO 


Fr»nrfor<i 

.'^oHbiirv 


tTindsnr 

Brampton 


son  said,  had  entered  with  energy  Commerce:  and  .1.  S,  Proctor.  .-lou  i.icjr  ur-  g  fair  pension  plan  at  a  reasonable]  .u  u 

and  dispatch  the  latest  field  of  vice-president  and  general  man-  came  older  had  good  reason  tojeost.  !  other  member  company, 

special  banking  legislation  —  the  ager.  Imperial  Bank  of  Canada.  feel  that  it  was  ‘progressive’  in  its  ;'2)  An  employer  usually  receives 

■  I -I- I  Jactions  on  this  phase  of  employee  !„  the  United  States— and  to  a!  "  under  his  individual 

relations.  'very  minor  degree  in  Canada-!  company  pension  plan  for^ 

'RAIVK'  OF  OANAriA  t^ere  has  been  a  tendency  to  solve!  premiums  paid  for  em-; 

cent  surveys  by  Boards  of  Trade  this  situation  by  the  adoption  ofj  ‘he  service' 

_ and  the  Canadian  Department  of  plans  that  will  be  effective  I  company.  This,  too, 

4  *  X,.  „  ,  ,  ^  .  T  „  „.'jDabour  show  an  entirely  different  throughout  an  industry  operatingl  *°®‘- 

Weekly  statement  of  the  Bank  of  Canada  as  at  June  8,  19o5  j  ,  nrevailinc  today  Frankly  It  is  much  more  difficult  to 

shows  total  assets  $2,356,330,307;  $31,655,526  higher  than  previous a  given  area.  Some  of 

week  at  $2,324,674,781.  Investments  are  shown  $36,780,445  higher  than; now,  if  you  don  t  have  a  pension  these  plans  have  become  estab-  oesign  a  souno,  saie,  easily 

previous  week.  Holdings  of  Sterling  and  U.S.  Funds  were  $12.860,028 •  plan  for  your  employees  —  and  lished  by  voluntary  action  on  the  understood  plan  for  an  entire' 

you've  been  in  business  more  part  of  emoloyers  within  trade  industry  than  for  a  single 

578,011  higher.  Circulation  was  $o, 249.997  higher,  while  other  liabili-  , ,  .  ^  ”  employers  wimm  iraae 

ties  were  $506,923  higher.  :than  ten  years  —  you  are  getting  associations,  but  in  most  cases  company. 

In  comparison  with  corresponding  week  last  year  total  assetsj'old  hat’,  out  of  step,  behind  thejthey  have  resulted  from  union  pension  plan 

were  $102,061,162  lower.  Investments  reveal  a  decrease  of  $98.732.237. Ujnics.  It  is  all  the  more  amazinglactivitv  might  eliminate  all  profit  fori 

Circulation  was  $53,843,107  higher  than  same  period  last  year  and!  ,  ’  '  -j  j  r-  .acuviiy.  I  nr  mar-iinaii 

deposits  are  shown  $77,500,557  lower.  ; when  costs  are  considered.  Group  Employees  like  industry-wide  undercapitalized  or  marginal 

Comparative  figures  herewith:  |'‘'c  ^nd  group  disability  plans  canjpians  as  they  have  little  to  lose  companies.  ^ 

ASSETS—  June  S/5S  jnnr  i/.vs  Tp.  List  wk.  Cp.  Last  Tr.  ; be  installed  for  1%  of  payroll. jgnd  a  great  deal  to  gain.  They  4*  4*  I 

Fund.  .  7S.m.373  .  2.ns,957  j 

Other  Currencies .  121,533  152,324  —  30,791  —  1.38,939  10%  Of  payroll.  ; another  without  losing  service  backs,  I  believe  that,  in  the  fu-i 

Total  8.3,077,878  7,3,388,697  —12.290.819  +  1.978.118  ;  principal  reasons  for  theipenjiofi  benefits.  However,  from  lure,  union  action  will  createj 

ADVANCES  TO:  jestablishment  of  company  pen-jthe  employer's  point  of  view,  multi-lateral  pension  plans  within! 

Char,  and  Savings  Banks  .  '  '  .  . .  . . .  [sion  plans  have  been  to  retain  multi-employer  pen.sion  plans®”  industry.  I  also  think  that  we| 

Total  .  .  'valuable  employees  during  their'j^gve  advantages  and  di.sadvan-!®^'®**  have  many  voluntary  plans] 

INA'EST.MENTS:  !most  productive  years  and  also  to  fao®*  Icomposed  of  membership  by  the' 

Trpajnirv  RiHr  916  R99  ld7  IQO  Oil  flOl  16  flsi  ft6fl 

Govt.  Secur.  (2  Yrs.i  .  '  i,i58;iii!2,3a  i.i.i^isiLSM  -  wsVis  -4.50,3,33,83.5  /uake  it  possible  to  retire  them.]  .y  smaller  firms  within  an  industry. 

^vt,  Secur.  (Long  Term)  808,182.901  869,184.726  —6.3.001.825  t li3..56S,25l  'with  a  living  wage,  when  theyj  Some  of  the  advantages  are:  I  I  only  hope  that  they  are  carc-| 


Here’s  what  it  costs  to  include 
Family  Income  Coverage  of  $20  a' 
month  per  $1000  in  your  basic  policy 
: . .  for  20  years. 

Age  of  Additional 

Issue  Annual  Premium 


Here's  the  extra  protection  the 
Family  Income  Plan  gives  your 
family  with  a  $10,000  Policy: 

$200  a  month  up  to  20  years. 

$10,000  Cosh  Payment  at  the  End 
of  20  Yoort  on  basic  policy. 


were  $102,061,162  lower.  Investments  reveal  a  decrease  of  $98,732,237.  times.  It  is  all  the  more  amazingLetivitv  "  ! 

Circulation  was  $53,843,107  higher  than  same  period  last  year  and!  -j  j  r-  .ovuviij. 

deposits  are  shown  $77,500,557  lower.  ; when  costs  are  considered.  Group  Employees  like  industry-wide 

Comparative  figures  herewith:  sroup  disability  plans  canjpigfis  as  they  have  little  to  lose 

ASSETS—  June  8/55  June  1/.5.5  cp.  List  wk.  Cp.  Lait  Tr.  ; be  installed  for  1%  of  payroll. jgnd  a  great  deal  to  gain.  They 

^  ^  '  $  S  S  ^Group  pensions  run  from  a%  (Oican  change  from  one  emolover  lol 

Sterling  and  U.S.  Fundi  .  62,956,345  75.216.373  -12,260,028  +  2.116,957  p®”  cnange  irom  one  employer  10 


deposits  are  shown  $77,500,557  lower. 
Comparative  figures  herewith: 

ASSETS—  June  8/55 

Investmenti—  S 

Sterling  and  U.S.  Fundi  .  62,956,345 

Other  Currencies .  121,533 

Total  6.3,077,878 

ADVANCES  TO: 

Char,  and  Savings  Banks  .  .  . 

Total  . 

1N\EST.ME.NTS: 


^  'i38>39  il0%  of  payroll. 


75.3fiR.697  — I2.290.ftl9  +  t.97R.n8 


NEW  YORK  LIFE 

INSURANCE  COMPANY 

Dominion  Square  Building 
MONTREAL  QUEBEC 


NOW!  NEW  YORK  UFE’S 
NEW  FAMILY  INCOME  PLAN 


Increases  the  Protection  of 
Your  life  Insurance  Many  Times 
...  at  small  Additionol  Cost 

If  you  are  a  family  man  with  growing 
children  you  will  be  vitally  interested  in 
this  new  low  cost  way  to  increase  their 
protection. 

7'he  new  Family  Inc'ome  Plan  can  be 
attached  to  almost  any  New  York  Life 
policy  of  $2000  or  more  when  issued  .  .  . 
from  ages  18  through  55.  For  every  $1(X)0 
of  the  basic  policy's  face  amount,  you  can 
select,  an  income  of  either  $10  or  $20  a 
month  payable  to  your  family. 

Should  you  die  during  the  20-yeaT 
Family  Income  Period,  the  monthly  pay¬ 
ments  would  be  made  for  the  remainder 
of  the  20  years.  What’s  more,  at  the  end 
of  the  20th  year,  the  basic  policy’s  full 
face  amount  would  also  be  paid  to  your 
family.  If  you  live,  you  stop  pajdng  the 
small  extra  premium  payment  after  20 
years  .  .  .  and  still  retain  your  basic  life 
insuranc’e  protection. 

MAIL  THIS  COUPON  TODAY 


Depr.  FT9, 

New  York  Life  Insurance  Company 
Oominion  Square  Bldq., 

MONTREAL.  P.Q. 

0  Pl.ose  lend  ">*  wilhouf  obliqoHen  (uW  d.toAi  of  yew 
n.w  Family  Life  Iniuronc.  Plan. 

Q  Pleo.e  i«nd  m.  my  fr««  copy  of  yoor  1955  "Conadten 
Tog  loformotion  Booklet". 


Treasury  Bill* 

215.822,147 

199,941,091 

•  15,881,0.58 

Govt.  Secur.  (2  Yrs.> 

1,158,111,2.38 

1.157.614,323 

—  496,915 

-450,333.83.5 

Govt.  Secur.  (Long  Term)  806,182*901 
Prov.  Secur . 

869,184.726 

—63.001.825 

-rll3..566,25l 

Bds  6:  Deb.  Indus!.  D. 

Bk.  8,541,2.50 

8.541,250 

Other  Secur.  . . 

36,634,877 

12,730,578 

-r  24,404,299 

d  13,670.950 

Total  . 

..  2.225.292,413  . 

2.187,511,965 

36.780.445 

—  98,732,237 

Indust.  Dev.  Bank  _ 

25.000,000 

25,000,000 

Bank  Premises  . 

....  4,900,17(1 

4,893,264 

6,900 

—  419,637 

All  Other  Asset*  .... 

....  38.059,846 

31,900,850 

-  6.158,989 

4,461.74.5 

Total  . 

....  2456,330,307 

2,324.674.781 

*  31,655..526 

—  102,061,162 

LIABaillES— 

Capital  Paid  Up  . 

. .  a .  .5,000,000 

.5.000,000 

Best  Fund  . 

...  20,403,347 

2(1.403.347 

4  10, .352,980 

Notes  in  Circulation  . . 

....  1,602,624,766 

1,. 597 .374, 769 

+  5.249.997 

.  33,343,107 

DEPOSITS 

Govt,  of  Canada  . 

...  49,814,071 

49.444.051 

4  370.020 

—  77.405.665 

Chart.  Banks  . 

...  .526,109,588 

515,408420 

^  10.701,068 

—100,197,622 

Other  . 

. . .  32,307,083 

31,800,160 

-  506.923 

4  102,730 

Toul 

...  608,230,742 

.596,6,52,731 

11.578,011 

—  77.500,557 

Liabilities  i  Other  Cur.  > 

96,243,219 

84,811,713 

-  11,431,506 

4  25.490,874 

All  Other  Liabilities 

23,828.233 

20,432,221 

+  3,396,012 

—  14,247,.567 

Total 

2,3.56.330.307 

2.324,674.781 

-  31,6.55..526 

—  102.061.874 

Icomposed  of  membersbip  by  tbe' 

jsmaller  firm.s  within  an  industry,  HOSPITALIZATION,  MAJOR  MEDICAL,  ACCIDENT 
I  I  only  hope  lhat  they  are  carc-|  AND  SICKNESS,  GROUP 
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Gas  Expensive  Energy  Form  ! 
To  Move,  Compared  With  Oil 

Hamilton.  —  Under  Canadianing  the  same  quantity  of  heat  in  i 
conditions,  moving  heat  in  the  the  form  of  crude  oil  for  the  same^ 
form  of  natural  gas  is  roughly  distance,  Vernon  Taylor,  Calgary.' 
three  times  as  expen.sive  a.'  mov-  Western  regional  producing  man- 
_  ^  Imperial  Oil  Ltd.  re- 

yVkrrpCT  M  f»F  JP  minded  the  Natural  Gas  and  Pef- 

rLJtUMnMJMeU  roleum  Association  of  Canada  la.st 
.Me^  week  in  an  address  to  the  organi- 

IBw4JMMvAtt0naf  AldWn  annual  meeting  on  the 

'  .subject  "Oil  and  Gas  in  Canada's 

PROVIDENCE,  R.l.  Growth  ” 

CHARTERED  1859  Mr.  Taylor  said  the  economics  j 

«  a  .u  n,.  a  an...*  involvcd  10  thc  dcvclopment  of 
Qfoup  the  natural  gas  industry  was  one 

CA.N'ADIAN  DEPARTMENT  reason  why  it  had  lagged  behind 
MONTREAL  'the  rapid  growth  of  the  oil  indiis- 

itry  in  the  oa.st  eight  years.  He 
GEO.  LYMAN  &  SON  said  the  gas  industry  requires  s' 
Limited  [bigger  investment  per  heat  iinif! 

General  Agent*  i*^®"  industry  when  long! 

McGILL  BLDG.,  4S5  McGill  Street  ["'’''ements  are  planned. 

lunv'TBrA,  The  facts  about  natural  ga.s 

.should  be  explained  in  potential; 

—  ■  - - -  consuming  areas  so  people  would; 

17CC17V  0  CfT17C^T  V  ®  realistic  conception  of 

CiiJuIaA  &  uUra  ULa  benefits  may  accrue  from  it.; 

“I  think  it  is  a  matter  of  ur-| 
Equitobla  Insurone*  Society  gency  that  a  solution  to  the  ga.v 
Limited  oF  England  problem  _  be  found  as  quickly  as 

ESTABLISHED  A.D.  180*  possible,”  tie  said.  “Potentially,!, 

rANADiAN  nrrirp  MovTirrAi  industry  promise.s  a  tremen-  , 

CAWAUIAW  AIONaRbAL  Hoil^  Ti^w  aftiirop  nf  fr\r*  ■ 

D.  La  DUNLOP.  Manager  aous  new  source  or  energy  tor  tfici  j 

Canadian  economy.  Its  develop-;  I 
GEO.  LYMAN  &  SON  ment,  and  the  existence  of  anil 
Limited  jadequate  outlet  for  gas  will  act]  I 

General  Aaeni*  ®  Stimulus  to  the  oil  industry  | 

MONTREAL  which  has.  as  it  were,  had  to  fly|i 

Phone:  UNlversity  «-2771  Ion  one  wing  owing  fo  the  ab-il 
McGILL  BLDG.,  485  McGiU  SUeeL  sonce  of  an  economic  market  fori  I 
natural  gaS."  '  I 


PROVIDENCE,  R.l. 
CHARTERED  1859 

One  of  the  Phoenix  of  Hartford 
Group 

CA.N'ADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agent* 

McGILL  BLDG.,  485  McGill  Street 
MONTREAL 


ESSEX  &  SUFFOLK 

Equitobla  Insuronea  Society 
Limited  oF  England 
ESTABLISHED  A.D.  1802 

CANADIAN  OPriCE,  MONTREAL 
D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

Genera)  Agent* 
MONTREAL 

Phone:  UNlversity  «-2771 
McGILL  BLDG.,  485  McGiU  SUeeL 


This  is  Air-Conditioning? 

*T4crw  about  that?  We  saved  up  for  and  ordered  a  room  air-conclitioner, 
and  look  what  they  sent  us!”  Funny,  jierhaps,  but  it  might  have  happened'  7, 
ON'cr  the  years,  banks  hadn’t  provided  hnancial  assi.stance  for  industrial 
development.  Thai's  one  aspect  of  Savings  people  sometimes  overlook.  While  your 
money  is  accumulating  interest  in  your  Imperial  Bank  of  Canada  Savings 
Account,  it  is  also  enabling  Imperial  Bank  to  tinance  worthwhile  endeavour! 
that  contribute  still  further  to  our  high  standard  of  living.  Opien  a  Saving! 
Arroant  at  any  branch  of  Imperial,  and  let  your  money  do  “double  dtity“ 
while  you  save  today  for  the  things  you  want  tomorrow.  Imperial  Bank  hjwi 
branches  cckast  to  coast,  serving  btusiness,  industr>'  and  thc  people  of  Canada. 


IMPERIAL 


^iUe  IniMikCUatAefuyitDe.  (Milfib* 
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Pulp  Yield  Discussed  By 
CPPA  Technical  Section 


distely,  will  boo^t  annual  produc-iyatt,  president,  points  out  that, 
tion  of  newsprint  by  l.iO.OOO  tons! under  existing  conditions,  contin- 
to  260,000  ions.  It  will  require  on' 
additional  100,000  cubic  cords  of 
pulp  annually,  providing  job 
timber  opcration.s  for  some 
additional  men. 


Bonk  Appointment 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


Plants  of  company  generated  I  ing  Avco  of  Canada  S'/i  per  cen 
during  the  .vear  64.862.400  kilowatt  ,  debenture.s.  of  which  $2,000,001 
hours  as  compared  with  105,878,- i  was  issued  in  19,53. 

700  k.w.h.  during  previous  year.  For  the  past  two  .years  Moffat.' 
I.A  wheeling  commission  brought  I  Ltd.,  has  been  a  wholly  owned 
the  system  total  for  the  year  to  subsidiary  of  Avco  of  Canada, 
6.5.810.896  k.w.h.  iwith  the  latter  firm’s  acquisitior 

'  An  additional  $75,000  of  com-  of  Moffats  stock  being  facilitated 
ipanys  series  *‘A"  bonds,  duei^y  ^  $5,000,000  subscription  by 

1967,  report  states  were  redeemed  Manufacturing  Coro,  of 

and  cancelled  during  the  year.,New  York  for  Avco  of  Canada 
iSurplus  funds  arising  from  depre- .  Moffats  now  takes  over 
ciation  and  operating  surplus  are  directum  of  Avco  s  other 

being  invested  in  the  purchase  Crosley  and  Ben- 

company'.s  3-‘'ii'’o  bonds  for  future  divisions, 
sinking  fund  instalments.  i 

- - - -  I  Crown  Zellerbach  Corp.  has  an- 

I  ;nounced  that  the  privilege  of  cx- 

IVtOiiarS  l.irniTea  jchanging  scrip  certificates  for  full 

Toronto  —  Moffats  Ltd.,  of  Wes- jfhares  of  common  stock  expire.' 
ton  it  is  anounced  here  will  be  the, of  the  close  of  business  on  June 
operating  company  of  the  Avco '30.  1955.  Subsequent  to  that  date, 
Manufacturing  Corp.  in  Canada,  and  until  June  .30,  1959,  the  hold- 
Moffats  will  ananufactiire  ranges, 'ers  of  same  may  surrender  thei' 
refrigerators,  radio  and  television  I certiTicates  for  cash. 


Quebec  -Group  discussion.^  on  continually  searching  for  corn- 
fundamental  research,  fine  paper feasible  methods  of  ex¬ 
production.  statistical  »r,ethods.j‘*'^j[‘*"S/l‘;''^^3Vt  ^^e  industry’s 

end  quality  control  were  featured 'program  aimed  at  getting  the 
.here  at  the  summer  meeting  of j, maximum  amount  of  usable  ma- 
I  the  Technical  Section,  Canadian  jierials  with  a  minimum  of  wa.ste 
Pulp  and  Paper  Association.  !  from  the  annual  pulpwood  harvest. 
Pertinent  factors  in  obtaining rj'he  Technical  Section.  C.P.P.A.,  is 
I  more  and  better  pulp  and  paper  lone  of  the  two  iwiientific  organiza- 
from  less  wood  were  discussed  byjtions  sponsored  by  the  industry 
I  five  members  of  the  Pulp  and^which  are  active  in  this  field. 
Paper  Research  In-stitute  of  Can-,  At  a  fine  paper  discussion  group 
ada  and  it  was  indicated  that,  j  two  members  of  the  British  deleg- 
while  a  wider  range  of  tree  ation  attending  the  meeting  pre¬ 
species  is  today  being  used  in  the  sented  a  paper  on  the  testing  of| 
manufacture  of  pulp  and  paper,  papers  for  ink  resistance,  while! 
considerable  re.search  is  .still  being  Dr.  A.  E.  Pauli,  Abitibi  Power  and, 
directed  to  getting  the  maximum  Paper  Co.,  Toronto,  explained  eer- 
emount  of  usable  paper-making  tain  statistical  procedures  pennit- 
fibre  from  each  specific  species,  ting  optimum  newsprint  produc-' 
Utilization  of  waste  liquids  from  tion. 

Chemical  pulping  proce.s.ses  wasj  The  significance  and  limitations! 
featured  in  a  paper  b.y  Drs.  E.  A.iof  testing  procedures  were  out- 
Kvasnicka  and  R.  R.  McLaughlin, jlined  by  G.  F.  Underhay.  Bo-' 
both  of  the  University  of  Toronto. Uvater’s  Development  and  Re-' 
Waste  fluids  are  known  to  con-  search.  Ixmdon,  England,  at  the; 
lain  many  potentially  valuable|statistical  methods  se.ssion.  Mr. 


East  Kootenay 
Power  Net  Down 


ended  Mnrrh  Sisl 
J95S  19M 


By  Doug.  Weston 


(ironti  Revenues  l.e7(;..S14 

Net  Knrning*  .  104.940 

hnrn.  on  Pref.  ...  4.24  10.49 

Reflecting  loss  to  the  company 
of  demand  from  the  Consolidated 
Mining  and  Smelting  Co.  of' 
Canada,  annual  report  of  East 
Kootenay  Power  Co.  Ltd.  for  fiscal 
year  ended  March  shows  a  wide 
drop  from  preceding  year’s  figures, 
both  in  gross  revenues  and  in  net' 
earnings  after  all  charges.  Direc¬ 
tors’  report,  signed  b.y  .1.  B.  Wood- 1 


All  Canada  Federation  Calls  for  Weeding  Out 
of  Dangerous  Car  Drivers 

With 


that,  for  the  general  public, 
driver-education  should  be  avail¬ 
able  from  certified  driving 
schools".  I’he  brief  recommended 
also  that  "an  adequate  and  uni¬ 
form  initial  examination  for  driv- 
'ers’  license.?  should  be  instituted  ". 
It  was  pointed  out  that  it  is  the 
responsibility  of  each  province  to, 
see  that  none  but  those  who  prove! 
themselves  to  be  capable  drivers, 
are  allowed  to  operate  a  motor, 
vehicle. 

!  In  addition  to  a.'king  that  it  be 
made  certain  that  drivers  are  com¬ 
petent  before  being  permitted  on, 
the  road  the  Federation  recom¬ 
mended  that  drivers'  records, 
should  be  constantl.v  scanned  in' 
order  to  remove  the  accident-| 
prone  driver  from  the  highway.  Iti 
was  stre.ved  (hat  driver-control 
s.vstems.  as  operated  in  a  Manitoba 
and  British  Columbia,  have  proven^ 
feasible  from  an  administrative 
and  enforcement  point  of  view. 


upon 

us  some  of  the  facts  brought  out 
by  the  All  Canada  Insurance  Fed¬ 
eration  in  its  brief  submitted  at 
I  h  e  recent  National 


Highway 

Safety  Conference  stand  nut  force¬ 
fully. 

‘Traffic  accidents  on  Canada's 
streets  and  highways  during  the 
submission 


The  appointment  of  Mr.  Leo 
Lavoie  as  ,\ssistant  General  Man- 
iager  has  been  announced  by  The 
Board  of  Directors  of  The  Provin-  I 
jcial  Bank  of  Canada.  Mr.  Lavoie  I 
, joined  the  service  of  the  Bank  al  | 

n-.: _  J..  T  mon  ■ 


ipasi  three  years, 
istates,  "were  not  only  the  leading 
cause  of  death  among  Canadian 
youth  of  school  age,  but  killed 
more  girls  and  boys  than  the  com¬ 
bined  deaths  caused  by  polio, 
drowning,  pneumonia,  appendicitis 
and  rheumatic  fever.  Insurance 
companies  in  one  year  alone  paid 
nut  to  claimants  more  than  twice 
the  combined  revenues  of  all 
Canadian  universities.'’ 

The  Federations  brief  pointed 
out  that,  in  the  last  year  for  which 
complete  figures  are  available,  the 
number  of  lives  lost  in  Dominion 
automobile  accidents  equalled  the 
loss  of  three  full-strength  Cana¬ 
dian  battalions.  The  outlay  in  dol¬ 
lars  which 


Providing  Canadian  Industry 


Riviere  du  Loup  in  1930.  He  was  | 
succcs.sively  Manager  of  varioj.<  i 
branches  in  the  Province  of  Que-  i 
bee  before  taking  charge  of  the 
Main  Office  of  the  Bank  in  Mont¬ 
real  in  19.53.  In  .Tanuary  1955.  he  I 
was  appointed  assistant  to  th"  I 
President,  a  post  he  occupied  until  | 
his  new  appointment.  Mr.  Lavoie  j 
is  a  graduate  of  the  26th  .5dvanrcd  i 
Management  Program  of  Mar\a'd  i 
University.  [ 


Srd  Quarter  Gain 
Distil-Seagrams 


Wabasso  Cotton 
Earnings  Lower 


with  banking  service  that  is  well-informed, 
imaginative  and  enterprising 


andail 

j  Apr.  .in/'.w  ,M«T  l/'.U 

s  s 

lOpar.  Profit  .  l.fiSI.US.S  l.gss.ORO 

[Not  Eorninz*  .  1SS,2I4  22,1.727 

tEarn.  per  .Share  .  n..S2  fl.«4 

Work.  Capital  .  2.«.'tP.S4«  2.744..197 

Curr.  Ratio  .  2 — I  1.9—1 

In  common  with  other  operator.? 
in  the  cotton  textile  Industry. 
Wahasso  Colton  Co.  Ltd.  reports 

for  fiscal  year  ended  April  3nth, 
195-5.  both  operating  profits  and 
net  earnings  after  all  charges! 
down  sharply  from  figures  for 


THE  CANADIAN  BANK  OF  COMMERCE 


TOTAL  ASSETS  OVER  $2,000,000,000 

HEAD  OFFICE:  2.5  KING  STREET  WEST.  TORONTO 
MORE  THAN  680  BRANCHES  ACROSS  CANADA 

Branches  outside  Canada:  London,  Eng.,  New  York,  Seattle,  Portland,  Ore, 
Sgn  Francisco,  Los  Angeles,  and  the  British  West  Indies 

Banking  Correspondents  Throughout  the  World 


made  In  attach  |n  nffcnd'ng  driv¬ 
ers. 

I  "The  time  is  over  when  inf'ac- 
tinns  nf  mntnr  vehicle  laws  can  be 
treated  as  minor  nj-  excusablp  pec. 
cadillns,"  the  brief  pointed  oit 
■‘Criminal  misu.se  of  the  automo¬ 
bile.”  it  stated,  "now  cost.a  Canada 
each  year  as  many  lives  a.s  doe.s 
jtuberculo.sis.  Drivers  mii.st  be  per- 
!.suaded  that  traffic  laws  and  safe, 
jdriving  procedures  are  not  morc-i 
ly  nuisances  and  hindrance?  to 
their  freedom  hut  arc  ah.-'olutc 
necessities  in  the  interesi  of  so¬ 
ciety  in  general  and  to  ihemseb'csi 
in  particular."  , 


*600.000.  Earnings  gain  in  latest 
quarter,  however,  was  not  suffi¬ 
cient  to  offset  declines  in  first  2 
quarters  of  year,  net  for  the  first 
fl  months  being  still  about  $4  mil¬ 
lion  below  figure  for  same  period 
last  year. 

Profit  after  operating  charges 
for  third  quarter  amounted  to  $9,- 
718,402  as  compared  with  $9,003,098 
for  3  months  ended  April  30th 
1954  and.  with  income  taxes  only 
$100,000  higher  at  $4.9  million,  net 
after  taxes  amounted  to  $4,818,402 
as  compared  with  $4,203,098. 

For  9-month  period  ended  April 
30th  1955  profit  after  operating 
charges  was  down  at  $46,969,111 
from  figure  of  $58., 302,546  for  cor-| 
responding  period  of  last  yea*.  Re-i 
serve  for  income  taxes  was  downj 
at  $23,100,000  from  $30,400,000.  leav-l 
ing  net  after  taxes  lower  at  $23,-, 
869,111  as  compared  with  $27,902.-; 
546 

On  basis  of  the  8.769,350  shares 
of  stock  outstanding  at  end  of 
last  fiscal  year,  earnings  for  9 
months  ended  April  30th  1955 
were  equal  to  $2.72  a  share  as  com- 
pjred  with  $3.18  a  share  for  same 
period  last  year.  ' 


insurance 


from  lhe.se  accidents  in  that  one 
year  alone  equalled  the  sum  spent 
annually  by  the  Canadian  govern¬ 
ment  in  providing  pensions  for  the 
disabled  veterans  of  all  war.s* 


a  proportionate  increa.se  in  the 
|number  of  traffic  law  enforcement 
lofficers  to  correspond  with  the  in- 
jerease  in  the  number  of  automo¬ 
biles  on  Canadian  streets  and 
highways  However,  it  wa.?' sug¬ 
gested  that  education  and  external 
prestire  are  not  enough  tn  insure 
highway  safety  The  will  on  the 
part  nf  the  driver  In  drive  safely 


The  brief  .stressed  the  fart  that, 
wltile  for  each  1.000  vehicles  in 
Canada  there  wa.?  an  appreciable 
reduction  in  the  number  of  fatal 
accidents  and  in.iuries.  there  was  a 
very  sharp  rise  in  the  actual  num¬ 
ber  of  accidents,  indicating  that 
while  mishaps  were  less  severe 
they  have  incroa.sed  greatly  in 
number  and  the  cost  of  claim  set- 
tlement.s  ha.s  grown  out  of  all  pro¬ 
portion.  Thus,  with  the  increase 
in  the  number  of  automobile  re¬ 
gistrations.  the  overall  result  — 


G.L.  Paper  Plans 
Capacity  Boost 


Toronto- -A  $20  million  expan¬ 
sion  program  for  Great  Lakes 
Paper  Co,  Ltd.  at  Fort  William. 
Ont.,  ha.s  been  announced  by 
Lands  Minister  Maplcdoram. 

Program,  Mr.  Maplcdoram  .stated, 
will  invorve  in.stallalion  of  a  ne.v 
newsprint  machine,  one  of  the 
first  ill  northwestern  Ontario 
sinee  1929. 

The  installation,  tn  ..tart  imtne- 


HOM(  OFFICI:  NEW  YORK 


i  Announcement  is  made  by  Can¬ 
adian  Industries  (1954)  Ltd.  of 
!  plans  for  the  con.struction  of  a 
new  plant  at  Millhaven,  Ont..  for 
jthe  manufacture  nf  anhydrous  am¬ 
monia.  Immediate  start  is  In  be 
I  made  on  plant,  estimated  cost  of 
jwhich  is  $9  million,  with  com- 
iplction  scheduled  for  late  nextl 
summer.  i 

Capacity  of  the  plant  will  he; 
200  tons  of  ammonia  per  day. 


ibacks;  and  a  tender  and  active 
drivers'  conscience  must  be  instill¬ 
ed  in  the  motorist's  mind.  The 
chief  deterrent  to  nndesiiable  be¬ 
haviour  is  public  censure.  Public 
.stigma  and  moral  censure  must  he 


CANADIAN  HEAD  OFFICE:  OTTAWA 


SERVING  CANADA  SINCE  1(73 


Fine  Paper  Output 
In  Aoril  Shaded 


Troduction  of  fine  paper  in  Can-j 
•  ds.  during  April  amounted  toi 
18.350  Ions  as  compared  with  16.-,' 

401  tons  produced  in  rorrespond-| 

Ing  month  of  last  year.  Prndiic-| 

♦ion  in  the  first  four  monlh.s  was 
73.120  tons  in  1955  as  against  69,- 
731  tons  in  1954. 

Exports  of  fine  paper  in  the 
first  four  months  of  1955  were 
5,162  tons  as  compared  with  3.198 
ton.s  in  the  same  period  last  year.  .  - 
Exports  in  April  were  1.13.3  tons  ,■/ 

In  195f  and  1,028  tons  in  1954.  , 

Domestic  shipments  in  April;  Coincident  with  the  building  of; 
were  17,390  tons  in  1955  as  against '^he  ammonia  ’plant 
17,0,59  'ons  in  the  .same  month  lasti"''*/  .  3"  expansion 

year.  Domestic  shipments  Bcloeil,  Que,,  to  manu-| 

68.530  tons  in  the  first  four  months  I  facture  ammonia  .solutions  for  u.se.^ 
this  year  and  68..350  in  the  first  j'n  agriculture.  Raw  material  wiIL  ‘  ^ 

four  ‘months  of  1954.  be  ammonia  from  the  new  plant. | 

Total  shipments  of  fine  paper  This  new  supply  will  make  mater-:  It  was  recommended  tnal  two 
were  18.523  tons  in  April  19.55  as  lal.s  available  to  customer.?  "'ho; 

compared  with  18.087  ton.s  in  are  now  required  to  import.  appi  oacnes  .nouin  ne  maae  to  uie 
.April  1954  and  were  73.692  tons'  The  Millhaven  site  was  selected  problem  of  obtaining  safer  drivers 
in  the  first  four  months  of  1955 1 by  the  company  because  it  is  ccn-igj^f^  boih  approaches  should 

and  71.548  tons  in  the  same  period :tral  to  con.sumers  in  eastern  Can-i 

of  1954.  ada.  It  marks  the  second  step  in  be  utilized.  1.  Tiain.  encourage 

Coated  paper  processed  in  .April !<be  development  of  chemical  opcr-|and  force  driver.?  to  observe  safe 
1955  was  2,051  tons  as  against!"*  *'■■  ’  ' 

2.034  tons  in  April  1954,  while | 

8.783  tons  were  processed  in  thej 
first  four  months  of  this  year  as 
compared  with  8,215  ton.s  in  the  Ltd, 
same  period  last  year.  Shipments 
of  coated  paper  were  2,092  tons 
in  April  1955,  2,098  ton.s  in  April 
1954.  8.760  tons  in  the  first  four 

months  of  1955  and  8.24.3  ton.s  fori  1,378.333  sliares  i 
the  corresponding  period  in  1954. jauthorized  2.500,000. 


7//^  7/j 


If  you  could 
reprints  of  this 
messoge  for  friends, 
staff,  or  associates, 
just  write  Dept.  AE 


lable  to  meet  C-I-L  needs  and  automobile  accidents  the  brief 
those  of  other  consumers.  Tlie  ,  , 

iplant  will  require  a  .staff  of  ap-  mechanical 

proximately  100  empln.yces  and  engineers  can  make  cars  stronger 
[will  cover  20  acres  adjacent  to  the  anj  and  civil  engineers  ran 

company?  terylene  plant,  which  ,  ,  j  u  .. 

[is  just  starting  production  of  the  roads  smoother  and  better 

Canadian-made  polyester  but  these  two  factors  alone  can 
never  eliminate  accidents  because 

lit  IS  not  the  car  nor  the  road  but 
at  Millhavcnl 

of  C-I-L'fbe  driver  which  is  the  most  im¬ 
portant  single  cause  of  highway 


tons  on  me  i.4U(i-acrc  location; ^  j  2.  Relentlessly 

jrchased  in  1954.  ■' 

_  leliminate  from  the  highways  those 

Canadian  Collieries  (Dunsmuiri  idrivers  who,  becau.?e  of  menial, 
advises  that  it  4ias  sold  125. -'physical  and  ps.vchological  defects, 
reasurv  shares  to  George  R,  ,  ..  ,  .  •  •  ,  . 

iner  Ltd.  of  Toronto  at  $9.25 ;c‘'Pate  a  continual  driving  hazard, 
share.  .All  Canada  strongly  urged  that 

^bis  sale,  there  are , "diiving  should  be  a  required  part 


Photographed  espocially  for  Conodoir  by  Korih 


Meeting  Coiiiiiiuiiisnis  Physical  Power  Overseas 


W  liciirvcr  oiir  ainiini  .scraniblc  to  Uicu\Dabrcs  on  me  airhelds  ol 
p'l’aiice  and  Germany,  they  never  know'  when  it  may  be  for  a  fight 
for  their  liA  e.s  .  .  ,  hecan.se  only  minute.s  aw  ay  lie  the  fringes  of 
(.'omimmism's  might. 

'J’hcA'.  and  all  NA1X)  lorcc.s,  realize  the  .sheer  weight  of  power  the 
(iommimists  po.ssess,  roadv  to  erupt  at  a  .second  s  notice. 

^\’c  dare  not  imder-estimale  the  dread  Commiini.st  strength  .  .  . 
or  laller  in  the  re.solntion  that  holds  it  in  check  today  ...  to  falter  is  to  die 
—  to  stand  last  will  be  victory. 


Supply  pipelinas  clogged  . . . 
inventories  high... new  goods  blocked.^^H 
When  better  coordination  is  needed... 
PRIVATE  WIRE  TELETYPE  IS  THE  ANSWER! 

In  hundreds  of  businesses,  large  and  small, 
Privote  Wire  Teletype  con  help  cut  costs 
and  improve  operations  in  scores  of  ways. 


Hava  our  communications  speciolislt 
demenstrata  bow  P.W.  Talatypa  con 
work  for  you.  Call  your  naorest  tela- 
groph  office. 


•TNEI  (OMMHNIUTIMB  SERVICES 
iRRiIrt  haw  lirin-fn  Sintica 
ar  Tilafflatariiig  cm  ba  na4 
I*  yaar  batlaaft. 


AIRCRAFT  MANUfACTURERS 


SERVICE 


CAN  SERVE  YOUR  COITNTRY  NOW  IN  THE  NAVI?" 


40^  4^^  ,  I  t0ff  the  field  of  religion  and  sets  itself  up  as  •  •  ■  I  (C  ^  t.  ^  ^  J.L  — .  ‘  ! 

The  rtnancial  Times  This  is  the  beason  tor  the  Editorial  Forum 

ESTABI.ISHED  ISIl  -  \  k  t  I*  - - - 

rnM!(.h.rt  .r^rr  ErM.T  Kt  4l«  at.  Nifhol..  sir«i,  M0«tr«l.  ...  I  J  !*>  O  ■  Vv  ^  T  I O  ^  \/ O  n  ^  ^  I  I  C  DROrriNG  THE  HYPHEN 

Jnhn  P.  fforit*  B.Sr.*  C.A.  Aalhnriz^d  at  Second  Clttt  Industry  Cannot  Afford  I  1^#  ▼▼  I^J  T  I  I  I  I  d  I  IP42  thf!  Consprvntivp  Patty  j 

Mall,  rnst  Offlf*  pppartment.  Ottawa.  ^  «  •  .  brrpmc  th^  PT'O^flTSSi VP  C'r»OSPr“ 

^  .  711  lUTr  To  Be  Unpatriotic  ty  i.  c.  irtl  ^'"■'.v.  The  other  H^y  in 

*■  e-  . rrc.tdcnt  tod  M.n.-Edilor  T  Alberta,  the  provincial  members 

/.  w.  . . .  'I'hp^P  fl rp  fpw.  if  anv.  among  industrial-  Now  come,  the  tnore  elamoiir-  feat  which  the  western  nvili/a- body  will  mention  the  fact  that,  to  dprided  they  would 

*•  *•  .  '  "  i.ists  in  Canada  who  will  pvidpnce  anv  con-  P*’’'*'’''  su.stained  in  the  pa.st  ten  the  peoples  who  were  to  he  en-l^^  election  a.s  plain! 

srBSCElPTiON  rKiPEi  to  C.o.d,  and  Ih;  rnitcd  Kinrdom,  ^  m  foreign  affairs.  For  a  few  years  was  planned  and  const.m-  couraged  to  liberate  j 

M.Ofl.  Elsewhere,  ss.oo  eCan.dlen  fund*).  "  w’eek.s  we  .shall  hear  of  aummit  mated  in  the  II. N.  tElection  rampaign  IB.S2i  some^  Province's  Ottawa  corres- 1 

f^adp  in  the  Hou.<tP  of  ('ommons  by  meetings  of  the  big  thirtyseven  We  will  be  assured  that  malaria  more  siippre.ssed  peoples  have  in 

HEAP  OFFICE:  Mnnir».i.  A  Venn*  s-2131!  —  All  Peparimenu.  a  CCh'  member  that  prixate  Indu.stfy — the  four  whose  names  youii.s  being  licked  and  that  this  is'.since  been  added,  LMberta  may  be  the  the  beginning 

TOROVTO  OFFirE^^  J'mmi""!^  *wmr'id*H<»opfr, *M«w  “went  on  .strike’’  in  19.‘?9;  that  it  was  un-  know  and  the  thirty-thre«  who'well  worth  the  fearful  price  we  Nobody  will  mention  genocidej^f  jj,p  name  that  came 

•  patriotic  and  that  “it  wa.s  prepared  to  let  puH  the  strings.  lare  being  told  to  pay.  We  .shall  (true,  it's  only  on  an  economicun  the  party  along  with  John 

EONPON,  ENC,.:  95  Bi»hnp«»aie.  E.c.  Si  P.Tiei  A  Co.,  Repre-  ('jtjtada  gO  dowo  the  drain  if  it  could  not  But,  even  before  this  gels  un-jread  glossy  e.s.says  on  the  efforts  and  .social  basisi;  nobody  will  Blacken. 

KFW  TORR^ni  BroodwoT.  K.  s.  Forier,  Repr»»eni«»iTo.  havC  the  tPTms  it  Wanted  from  the  gov-  derway,  we  .shall  be  suffocated  byjof  UNESCO  to  rewrite  human  mention  war  crimes  trials  for  No  matter  what  the  officials  of 


I  the  field  of  religion  and  sets  itself  up  a.«  TL  *  *  .lL.  (C  X  w.  xL. 

Th's  's  the  beason  tor  the 

Industry  Cannot  Afford  One-World  Svengalls 

To  Be  Unpatriotic  tr  t.  c.  ertl 

There  are  few,  if  any,  among  indll.strial-l  Now  come?  the  more  glamour-lfeat  which  the  western  civili/a-ihndy  will  mention  the  fact  that,  to 


[  ist.s  in  Canada  who  will  evidence  any  con¬ 
cern  or  feel  in  any  way  hurt  about  the 


loii.s  and  even  less  reliable  pen'dd  lion  sii.slained  in  the  pa.'t  ten  the  ppople.s  who  were  to  he  en-i 


foreign  affair.*.  For  a  few  year*  was  planned  and  consum-lcouraged  to  liberate  •hem.selves|p^^^^^^^j 


Editorial  Forum  I 

DROrriNG  THE  HYPHEN 

In  I!>d2  the  Conservative  Party 
became  the  Progre.ssive  Conser¬ 
vative  Parly,  The  other  day  in 
Alberta,  the  provincial  members 
of  the  party  decided  they  would  j 
go  into  the  local  election  a.s  plain  j 


I  'Resides,  he  will  gather  tn  the 
'votes  of  all  harasfied  heiffllne 
^writers, 

(Vancouver  Provincet. 


(Election  campaign  IB.’i2i  some^  Province's  Ottawa  corre.*- ; 


A  DiVIOFND  EVFRY  dd  HOUR*, 
on  the  jvffjgr  is  ronvfsrrd  *o  «pand 
the  investment  behind  MAP  ih»re\ 

151%  INCREASE 

IN  VAH«  PfR  SHARf 
ff«m  )•*»  Jl,  to  I, 


KF.W  TORKj  111  Br«*dw 


ernment  and  from  the  people." 


|the  output  of  the  muitigraph  hi.stoiy.  anthropology  and  biology  proven  crimes.  We'll  di.scu.ss  a  U.N.  the  party  may  cling  to,  the  end  of 


Drvoted  to  the  interest*  of  the  in-  i  however,  .some  rea.kon  for  con-  rooms  in  the  glass  hou.se  by  the  to  conform  to  the  one-world  .seat  and  its  privileges  in.stead.  the  hyphenation  is  a  pretty  gen- 

1  esfinp  cnnititl  is  'essential  to  i  cern  over  the  fact  that  a  member  of  the  Ea.st  River  and  in  San  Francisco,  thesis.  But,  of  coiir.se,  it  will  be  Oh.  we  might  talk  about  despots  erally  accepted  fact.  The  old 

the  stability  of  finanre,  the  prosper-  j  gO\  ernment  .should  .support  SUCh  an  arg-  For  the  thing  cpming  up  now  given  to  us  in  the  form  of  epistles  like  Syngman  Rhee  anti  Chiang  name  is  handier.  Headline  wril- 
ity  of  intiustrif  and  the  development  ument.  If  applied  to  the  Great  War  I  >•'  the  tenth  anniver.sary  of  one  of  about  how  nice  it  is  to  wipe  out  who  refu.se  lo  live  in  peace  with  cts,  fni.stialed  by  John  Bracken  s 
of  otir  resources.  vcar.'s  there  might  conceivably  be  .some  l he  biggest  blunders  ever  made,  illiteracy.  |the  new  puritans  in  Peking.  | in.si.slence,  produced  the  horiible 

_  .  ,  _  .  .sort  of  ha.'si.s  for  such  a  statement;  but,  the  organization  in  its  present  (There  never  bave  been  a*  many!  We'll  condemn  the  French  foe  TTog-Con.  This  in  il.self  is  enough 

REAl..  bKIPAX.  .tliNF.  Ii.  ■  la _ _  with  reference  the  period  of  the  last  war,  form  of  the  United  Nations.  ipeople  reading  and  writing  these  drinking  wine,  but  the  new  rom-|'e  s>n  ^  pait.y,  '  •  u 


MOTI’AI.  ACrrMnT.ATItVti  rrSRt 


LATEST  REPORT  AND 
PROSPECTUS -ON  REQUEST  j 


MVC'iI'aic;  IIkom. Ijvrs, 

77*  ST.  JAMES  .ST.  .  .  MONTRf.AI. 


of  our  resources. 

MONTREAl..  FRIDAY.  .fUNF,  17.  tP.Vi 


jthe  new  puritans  in  Peking. 


I in.si.slence,  produced  the  horrible 


R.  A.  DalyaCtimpany 


(There  never  bave  been  as  many  We'll  condemn  the  French  for  ^rog-Con.  This  in  il.self  is  enough 
people  reading  and  writing  these  drinking  wine,  but  the  new  rom-|'P  sink  party,  .... 


GAW  and  the  Business 
Centralization 


it  has  nn  foundation  whatpver. 


»•  » n  Y'l  « *  lY  i  >  1 1 1 1  I  JY  I  M  I  w  x  j  m  i  iifoc  i I**  ••  c  -  i 

Wp  .thall  have  to  listen  to  thPiH^y.^.  And  never  hfi5  there  hecnlP*^*  '  t^ke  your  time  *^^**^-*^ 


Not  nnix’  did  industry  and  business  give  gushing*  of  the  Eleanors;  Ihelso  muoh  illiteracy  in  things  fhal;Will  be  drunk  in  vodka. 


r>f  its  best  in  the  form  of  key  personnel  to  questionable  witticisms  of  the  matter — that  matter  for  life  ori 
government  departments  in  the  emergen-  ADLai.*;  the  rantings  of  the  .social  death. i  ' 

cy.  It  undertook  government  contracts  gospellers,  the  Nehru  cultisls,  thel  We  .shall  be  coming  as  close  loj 


will  be  drunk  in  vodka.  [fnn.servative  Parly.  It  I.S  pro- 

^  ^  .J,  |gre,ssivp.  Also  it  is  I.iheral  '  m  thel 

All  this  hecaiisp  it  has  .siiddenlyjbest  .sen.se  of  the  word."  j 

become  ver.v  urgent  lo  prop  up  One  .suspect.*  that  Mr,  Drew 


Osi,F.l.lu^^(;.1ilAinflR 


,  .  J  i  cy.  It  undertook  government  contracts  gospellers,  the  Nehru  cultisIs,  the  We  .shall  be  coming  as  elose  to  • _  c,,.  ...  would  be  iust  as  hannv  as  a  niain 

TVie  granting  (^f  a  partial  which  provided  it  with  very  little  in  the  polyglottophil*.  the  A.sia -can-do-  a  brainwash  a*  is  pp.ssible  .^'’^^7i"h''a  generation  agr^  .such  ^^-^f'-vetive.  Fourteen  of  hisj 

annual  wage  hy  p'nrd,  to  be  follnwerl  with  j  „.j,y  profit;  and  some  portion  of  no-wrong  guys,  the  Foundation  out  compulsion.  We  are  still  free  inve.stment  had  bpen'mader’*'"’'^**'’*  already  changed! 


■ome  certaintv  bv  (General  Motors  Hoes  not  the  meagre  profits  was  recaptured  by  the  bra.ss  whose  bad  con.science  forces  to  ignore  the  thing,  as  we  are  course  after  forty  years  one 
appear  to  he  without  its  odd  undertones,  government  through  re-negotiation  of  con-jthem  to  dig  a  grave  for  their  ownlfree  to  ignore  cancer.  about  one's 


MAIN  A  PORI  AC-E  AVE  .  WINfgtPrfW 
?iCARTW  5T.  . PP.GtNA 

c  p  p.  ptno. .  «a:5katoom 

^ir» .  ATH  Avr.  w. . pAt 

%:t%  <SFYMOlJR  %T.  •  .  VANrOlfwrp 

Th«  AWpt^rn  City  Company 

»A4  HOWE  ST . VANCOUVER 


It  may  be  taken  for  granted  that  (  hrysler 
ton  will  follow  suit,  if  only  to  maintain 
its  position  as  one  of  the  "big  three. 


tracts.  kind.  ^  'investment  ' 

The  Hon.  Mr.  Sinclair  ought  t(T  be  aware!  For  weeks  we  .shall  read.j  The  inane  do-gooders  who  put  j"’^he  march  down  the  warden! 
of  the  fact  that  any  substantial  profits  nau-seated  .but  fa.scinated  by  thejthi.s  thing  together,  hypnotized  "'Ipath  is  now  being  .speeded  up.  Wei 


Its  position  as  one  ol  the  g  '  which  were  made  between  1999  and  1945  gall,  wondering  -how  long,  oh  fhey  were  by  the  a.pplau.se  of  a'^ave  been  going  down  Ihis  path* 

This  great  innox  ation  whu  h,  attoirling  „„  contracts  were  not  made  by  the  Lord,  how  long":  and.  when  tt  i.*  slightly  goofy  world,  will  have  aif„r  a  long  time  now,  as  i*  dear.! 

to  one  of  the  fullsome  speeches  marie,  is  rna.jor  industries  that  undertook  the  con-  all  over,  w«  may  discover  that  fic|<{  <|ay_  junless  one  is  ready  In  admit  that' 

•'good  for  the  workers,  the  company  and  |  ip^cts.  They  were  smaller  manufarturers.jthe  thing  ha*  been  able  m  bind  a  From  a’hundred  hand-m-t  pomlsLbe  phenomenal  record  of  wrong! 
the  public  alike  may  be  taken  m  ?n'irle  ;  materials  few  more  shackle.*  to  the  freedom  amund  the  world  they  are  now  judgments  of  lost  positions  nfi 

by  those  who  think  the  nistomer  l.s  alwax.*  ,  s„pp|ipH  in  the  cnntra(;ting  company.  .And.lof  the  mind,  that  more  progre.ss^streamtng  to  New  York  (for  brief- lidiptic  developments  of  a  decline! 
wrong;  and  in  any  ca.se  who  cares  aoout.  fn,.  i^p  information  of  the  TCF  member, ha*  been  made  by  those  who  m- ingt  and  to  .San  Prann.sro  to  lend'c^.^  i,,,.,  i.  _ a 


n;arouno  the  world  they  are  now  judgments,  of  lost  position*,  nfl* 
^^.streaming  to  New  York  (for  brief- 1 idiotic  developments,  of  a  dpclinejj 
ingt  and  to  .San  Pranri.sco  to  lend  from  high  stature  lo  second  guess-  I 


who  made  the  charge,  labour  did  not  dOitellectually.  or  emotionally  or  their  fly-weight  to  the  ■  celebra-  ing  .statesmanship  wa.s  really  the 


Rut  one  wonders  what  it  means  for  the  too  badly  in  the  share  it  derived  from  wariphiio.sophicaliy.  hate  with  an  t 


three  smaller  automohile  companies  which  '  contracts, 
share  20  percent  of  the  total  car  market  i  Any  w 
in  the  United  State.s.  profiteers 


unassia^ted  arcomplishm#*nt.  of  the 


contracts,  ...  abiding  hate  ail  rhat  the  pa.«l  ha.«^  And.  when  it  ha.^  been  a«iicce.«w:-jnnen  who  for  so  long  have  been 

Any  war  will  bring  xvith  it  its  warjknown  and  cherished,  our  faith, ifully  put  over,  when  the  world-lacclaimed— and  have  acclaimed! 
profiteers.  There  were  many  of  them  dur-Uur  pride  of  ancestry,  our  cul-Jwicje  public  wallows  once  more  in|themselve.s— for  their  wi.sdom.  j 


their  designation  to  Conservative.} 

NORMAN  COWAN  C.L.U. 

Pension  Consultant  -  Business  Insurance 
Estate  Planning 

IMPERIAL  LIFE  ASSURANCE  CO.  OF  CANADA 
Toronto  320  Boy  Street  EM.  8-8365 

Armand  Dumas,  M.P. 

Land  Surrtyor  and  fertstry  infinntt 
MINING  CLAIM  SURVIYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MAURTIC,  QUE.  TEL  !?? 


We  happen  to  believe  that  .small  busi-  ing  the  years  between  1914  and  1918;  andjture  and  our  memories.  jihe  after  effects  of  propaganda!  it  will  be  an  interesting  summer| 

ness,  nr  smaller  business,  is  quite  as  im-  |  thf’JP  ''PI'P  business  men  heie,  in  tnei  ^  ^  ^  Inf  ^nw  nice  the  other  feilow.sjif  you  have  a  good  stomach,  or  if' 

pnrlant  as  the  big  outfits  who  are  Sllffi-  it  nited  -^tate.s  and  in  the  bjllted  kingdom  Neithor  the  Canadian.*  nor  the  really  are.  then  comes  the  talk  onyou  don't  mind  being  Grand, 
riently  integrated  to  collect  unto  them-  "ho  had  little  to  be  proud  about  in  the! American*  will  be  permitled  m  the  summit.  (Summit  of  what?'oriented.  The  Svengalis  of  the 
spHts  the  sources  of  raw  materials,  ope r-  they  played  in  the  war  emergency,  hpa^  anything  of  the  other  .side  power?)  movement  will  keep  yon  mform-i 

,  The  last  war  had  its  profiteers  as  of  the  ledger.  They  will  be  told;  .Nobody  will  mention  a  contain-  ed,  the  way  they  think  you  .shouM 

!  although  not  nearly  as  many  as  in  Wnrldlof  the  triumph*  of  thl*  thing  and'ment  policy  which,  from  the  .slarl.ihf.  while  you  waste  your  time 
.War  I;  and.  as  already  suggested,  thox.^p  made  to  forget  Ihai  every  He.|was  not  permuted  to  ronlam,  no  jswalting  flies  in  the  garden.  i 


ating  capital  and  markets.  .  '  us  proiiieers  as  weu--- 

...  .  ■  ,  'although  not  nearlv  as  many  as  in  World 

Arp  hp  nprdrd  in  ,  ^'ar  I;  and.  as  already  suggested,  they 

principle  and  in  ac  ar  i  a  •  ,  _  repre-spnled  an  entirely  different  element 

the  automobile  industry,  as  e'eiywhpre  .  . 


MONTREAL 


P.  S.  ROSS  &  SONS 

Chartered  Aeeountantt 

REAL  •  TORONTO  •  O 

VANCOUVER  •  SAINT  JOHN,  N.B. 

Esioblished  lSj8 


else,  able  to  One  need  only  Innk  hack  over  the  parn-j 

schem.e .  H  thev  artj  "  7  ^  ^  ^  ings  records  of  the  major  industrial  organ- 

forego  what  .^o-calleH  benefits  ha ^e  been 


gained  by  those  in  the  Big  Three? 

If  not  either  of  these  two.  are  thev  to 
fllAdpppar  down  the  drain  of  histnrx'  to 
maintain  the  overwhelming  positions  of  a 
couple  of  companies  and  a  couple  of 
unions  ? 

If  this  is  the  North  American  dream  of 


on  the  .score  of  war  profits.  One  too  could 
find  the  same  answer  by  charting  the 
trend  of  dividends  paid  by  the  same  com¬ 
panies  and  the  trend  of  their  shares  oni 
the  stock  market.  ! 

Industry  today  has  too  great  a  stake; 


_  11  inis  ...  me  .y.ui,,  .nmeMv...  — -  jp  the  <*ommunity.  the  province  the  coun- w,„H-or  where  ihe  Trsde 
industrial  democracy,  sixmehody  has  been  operates  to  be  unpatriotic.  TJ 

passing  counterfeit.  Ru  ,  hen.  thr>  haxe  concerned  patrioti.sm  j., held  u*  > 

been  pas.stng  counteifeit  for  ..o  long  that  _  j  ronvEntinn  J)  few  davs  ago 

few  people  can  still  smell  o,,.  the  differ-  _ _ _ 

PllCf-  bptwFPn  honp.^i  cnin  ann  tnp  vprniasi'G 

that  passes,  indeed,  all  understanding.  Unionization  Fof  the  white 


T.  L.  C.  Economists"  Forced 
To  Change  Their  Mind 

(.Special  to  The  Financial  Times) 

nr.  The  forpcast  out  of|ScribPd  as  the  "growth  trend.”  and, more  positive  demands  for  higher 
where  the  Trade.*  and'*^^''  growth  trend  ha»  been  freely ; wages. 


. . - ;-|Ij,bo„r  congress  held  It«  annual  i'’'""'''""’'’  I-"'’""'-  gtralegi.sLs!  Y  ,  -S- 

Insofar  as  it  l.S  conceined  patriotism  is!  [into  all  the  excuse  necessary  fori  While  the  change  was  not  form- 


good  husiness.  conventinn  a  few  days  ago  is  fo)  round  of  wage  demand.*.  :"dy  announced  from  the  ronven-j 

- - - -  another  round  of  inrrea.sed  wage^  ,  4.  jtion  floor,  evidence  that  it,  wa.s' 

I  IniAniYaFlAn  Cae  tUa  \A/klfa  demands.  (  ’Fhis  intention  was  not  publicly  jrorning  wa.s  apparent  wherever 

unionizalion  ror  ine  wniie  hai-dly  new*,  of  course.:'''’"'’^  Wlnd.sor  any  more  thanittie  delegates  gathered  informally. 

r’allai'  IA/afI/ai*  t  u  u  /  i.  j  ui  !'*’*■'  strategy  of  the  year  be.-|  II  is  quite  po.s.sible  that  the  con- 

LOIIal  WOrKcl  T.abour  has  never  felt  anv  rioiibll,  ,  .  .  .  .  i 

I  ,  ,  .  .  ,  .  'ore  of  concentrating  upon  fringe  vention's  attitude  towards  ihe 

I.  •  I  1  I  .1  .  II-  I.  r.  .1  of  Us  ultimate  obiective  -an  ever,.  .  j  ,  _ 

I.t  IS  to  bp  assumed  that,  Walter  Reuther.  ,  .  ..  ,  'benefits  m.stead  of  wage  increases.  Guaranteed  Annual  Wage  was  in- 

Marger  share  m  the  returns  of  pro-,  .  .u  ■  j  .  •  i..  ....  . 

president  of  the  ('10,  was  .sincere  in  hi.s|rt„p,j„„  ^y^at  is  new.«  l*  the  argu-i  "’e‘hod  of  trimmmglfluenceri  by  this  development.  Thei 

*u«  -e  (Uo*  UnU..  ovial  N  j  V  ,  .  I**"*  before  adverse  economic  alternative  of  higher  wages,  back-i 

promu'e  that  the  merger  ot  that  bori\  andiment.  compounded  bv  Labours  -u  u  j  ..  .  i  ,  ,  ' 

,,,,,,  ,  ,  ,,  .  ,  .  ,  ‘  .  -  weather  was  based  on  the  premise;ed  bv  the  economists’  argument  of 

the  AMj  would  be  followed  hy  the  under-|Cconom,. Sts,  which  supports  th..s' , 

foL.'nrr  tv,  a  =:  =  v.  vn-Q  r,  1 T  a  Hen  c  a  m  no  I  mn  fOrCCa.st.  - ..  . _ ,  ,  i  .  J 


round  of  inrrea.sed  wage 


a  new  round  of  wage  demand.*. 
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This  IS  hardly  news,  of  course.:"'’''^"  any  more  inanirne  neiegaies  gathereri  mrormally. 

I,  ,  ,  ,  .  ,  .!was  the  strategy  of  the  year  be.-|  It  is  quite  po.s.sible  that  the  con- 

IT.abour  has  never  felt  anv  rioiibU,  ,  .  .  .  .  I 

I  ,  .  ...  T'tncentrating  upon  fringe  vention's  attitude  towards  Ihe 

of  Us  ultimate  obiective  -  an  ever,.  ,  -  ■  .  j  - 

,  L  ■  ,  benefits  instead  of  wage  increases.  Guaranteed  Annual  Wage  was  in- 

ilarger  share  m  the  returns  of  pro-,  ,  .u  ■  j  .  •  i..  ....  . 

.  ,  J.abours  method  of  trimming!  fluenceri  by  this  development.  The  I 

iduction.  What  is  new.*  i.s  the  argu-  i  ,  j  .  i  .  . 

:  P’'"*  before  adverse  economic  alternative  of  higher  wages,  back-1 

Iment.  compounded  bv  Labours  _ _ ,u  u  j  ..  .  i  ,  ,  , 

,  .  ,  .  .  weather  was  based  on  the  premise;ed  bv  the  economists  argument  of 

leconomists,  which  supports  this  ,u..  .  „  ,  ,  .  .  ,  .  .  ...  .  I 

:  that  an  employer  would  be  morel' growth  trend,  was  rertainlvfl 
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1  e  it  Ti'  4  •  lu  4  irirti  i  nt-  Limi  rtiMzimpni,  compoiinnfo  nv  Liaonurs  l  .  *.  ... 

^  orri  fr^^m  thp  \\  Pst  that,  rlpspilp  thr  L,  .  1  7.  n  t  t  H  1  u-  was  bas^d  on  the  premise'eri  bv  the  economists’  argument  of 

1  L.1  •4.'  /  iu  thp  APFj  would  be  followed  hv  the  under-i^^conomists.  which  supporu  thi.s'u..  -  .  1 

irnprPjrnable  position  of  thp  !  .  .  -ft  employer  would  be  morei  growth  trend,  wa.«  cerlainh’ 

Social  Uredit  government  in  Alberta  ani"!  i  ^  ma.ss  organization  campaign  •  amenable  to  demands  for  fringejmore  acceptable  than  forcing  an 

-•  1  J*  iu  1  I  among  'white  collar  workers,  whom  here-!  ecnnomi.sts  had  »utici-  benefits  than  to  demands  for  wageli.ssue  over  the  Guaranteed  Annual 

lt,s  outstanding  fiscal  record — the  latter  I  r  _  .  pated  a  more  serious  decline  in  increases  .t  .hi.  tim. 

.  .  ...  .  ,...1  A  4  '  ferred  to  as  “the  forgotten  men  andT  ,  ^  ....  ,  ^  mciea.se.*.  Wage  at  this  time, 

due.  admittedly,  in  no  little  degree  ..t.  it  was  sound  rea.sonmg.  De.spitej  The  revelation  of  la.st  Decern- 

name  Fortune  m  the  Shape  of  oil  and  ga.s  'Ome  ,  .>f  mo^^^^^^^^^^^  during  .«..4.  The  relative  the  fact  that  fringe  benefits  are  hers  Order-.n-Counc,I  .siLspending 

--rremier  -Manning  and  hl.s  cohorts  .J'^^^^^Vand  to  see  iusH^^  ^n-mployment  in.surance  pay- 

not  too  cheerful  about  the  up-Comingprov-  rl'^5’J'^"^.[  ..‘.m  .  Jcce.  .  ful.|,hp  ,pemmgly  quick  recovery  has  wages,  the  return  on  production,  ment*  lo  recipients  of  a  guaran- 

incial  election  on  the  29th  of  this  month.  l.  c.  I  P  e.  mow  convinced  them  that  the  many  employers  would  agree  .o  teed  annual  wage,  and  the  realiza- 

The  election  results  from  the  hasty  dl.s-  j  f’/"'-  7  ‘-^ur.sfz,  segments  of  the|boom.bu.st  cycle  i*  broken  or.  at  the  former  while  rejecting  the  tion  that  a  guaranteed  annual 

?c>lution  of  the  legislature  following  j  "  hlte  collar  class  which  have  been  or-hpa*t,  ,n  modified  Ihat  there  re- tatter  on  the  grounds  that  business  waaeisnnirtecir=i,i«.r,,v,,M.,,- 


ferred  to  as  “the  forgotten  men  and,7'"''‘^  *  7  increa.se.*.  iWage  at  this  time. 

women  of  modern  industrv.”  It  will  be  vTi/.i!»  -  r”':  7-nd  rea.somng.  De.spitej  The  revelation  of  last  Decem- 


rolution  of  the  legislature  following  j  "^ite  collar  class  which  have  heen  or-  ips.,t.  modified  ihat  there  re- tatter  on  the  grounds  that  biisinesslwage  i*  not  riesirable  m  many  in  J  ,00,  _ _ . 

charges  made  by  the  leader  of  ihe  Liberal  |  ganizeii  for  some  years  now  —  railway  mains  no  further  danger  of  a  bust  conditions  did  not  permit,  h.  du.stnes  are  major  hurdles  to  anv^  1203  ManlisjJ 

Party  of  “deals"  by  which  .substantial  ^  prime  example  in.sofar  asjon  anything  like  the  .scale  of  the  Now,  with  the  economic  b3r0-  cour.se  other  than  its  endorsationi  ^  1. 1.  wm(  ■  q.  mtm,  f.f.  •  tBttffggB  ■  CBRWWIII 
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profit"  had  been  made  by  “middlemen”  on 
the  .sale  nf  properties  to  the  government. 
Nn  rnembers  of  the  .Manning  administra¬ 
tion  were  involved  in  any  of  the  charge,? 
hut  two  Social  Credit  members  of  the 


/•  J  •  J  ri  J  1  1.  I  .......  wiin  inp  pconomic  naro-  course  other  man  its  endorsatton 

(  anada  is  concerned.  Bv  and  large,  how-lpsriv  an*  L.tov  r,.;.--  -■  .u  . .  naor.auon' 

IJ  -  ,u  L.  41-  ,  •  meter  rising  and  the  new  gospell  'in  princ  p  e  "  I 

ever,  we  would  venture  the  prophe.sv  that  ,  ,u  u  u  .  .  L#  .a.  .  -  -u  .  j.,  .  . 

,,  •  -i,  .  11  •pL,  ’  '•  •  I  (f  place  of  Ihe  hnom-biist  cycle.  the  growth  trend"  lo  back  There  was  linanimitv  about  the 

the  organizers  Will  do  well  if  thev  unionize;, .  ■  *  U  •  -  nnanimuy  annui  me 

Ti  II  ,•  ir'iu  u-i  i'hey  now  anticipate  a  relatively ; them  up,  Labours  retrenchment!  "growth  trend”  and  sn  far  noi 

more  than  a  small  proportion  of  the  white;  _ _ ,  L,-i;„  u  .....  !.  ' 

cnllur  Plomont  Tbov  Have  nlroadv  made''  economic  expansion,  de-lpclicy  will  be  succeeded  by  the|legi.,lative  action  outlawing  it.  ! 


pgislature  were;  and  they  were  forced  to  i  attempts  in  this  direction  during 


resign  their  scats. 

The  situation  is  all  the  more  embar 


recent  years,  with  relatively  little  .success. 
Despite  government  coddling  in  the 


rassing  to  the  Alberta  government  in^hat  welfare  schemes,  it  is  a  reasiin- 


TEMPUS — The  Ottawa  Scene 


Social  Credit  is  .something  more  than  a 
political  movement.  It  is,  in  addition,  a 


able  assumption  that  there  is  a  goodly 
proportion  of  office  workers  who  have 


religious  movement;  and  the  Social  Credit  7’ 

...a  .....  1  And  the  tenets  of  trade  unionism  todav 


mcr  MP,  and  soldier  in  two 
wars,  has  opinion.*  I  value. 
Mulch  had  nothing  hut  prai.sc 


bible  cla.s.ses  played  a  not  in.significant  !  -raoP  .  n mn.sm  tonay, 

role  in  the  sweep  to  power  in  the  province  i  -such  appeal  to  the  l'  the  only  kind  word  i  ever  had  j  . . 

of  the  Social  Credit  partv.  What  is  more,  i  employee.  Ihe  placing  of  length  of |  .hj,  pp„fp,^,|op„  ,,„,rfip,,  ^ 

service  ahead  of  ability  and  re.sourceful- i  ‘ 


(Continued  from  Page  1) 
history.  Major  General  Graham 
wa.s  born  in  Buffalo.  He  .spent 
mn.*l  of  hi.s  life  in  Canada,  how- 


they  have  continued  to  play  an  important 
role  in  maintaining  the  popularity  of  the 
party  among  the  voters  in  the  province. 
It  is  true  that  the  highway  “scandal" 


cl..  i.ffi., Are  ,  hardly  compatible  with  the  requirements 

m  Ontario  ohvjou.slv  had  little  effect  upon  efficient  office  force. 


the  voters  in  that  province  when  they 
went  to  the  polls  last  week.  That  situation 
and  the  one  in  Alberta,  however,  are  not 
exactly  parallel.  Only  one  department  of 
the  Ontario  government  was  involved  in 
the  highway  charges  and.  although  the 
Minister  resigned,  no  evidence  was  forth¬ 
coming  to  indicate  that  he  was  cognizant 
nf  the  irregularities.  Premier  Frost  chose 
to  ride  out  the  situation  and.  as  the  re- 
siilt.s  of  last  week's  election  plainl.v  demon¬ 
strated.  the  Ontario  voters  had  more  or 
less  relegated  the  highway  “.scandal"  to 
the  limbo  of  forgotten  things. 

Tt  probably  would  have  been  better  for 
the  Social  Credit  administration  in  Al¬ 
berta  had  Premier  Manning  emulated  the 
Ontario  Premier  and  faced  the  charges  in 


IKMI.V  c,,I,,M)^e(^  me  luaciiiK  (ii  leiiKin  (ii  |  ,hj.,  profe.s-sjonal  .mldirr. 

service  ahead  of  ability  and  re.sourceful- i  ^  pm  conscriptionisi;  a  ffi- 
ness;  the  limitations  on  working  hours;  contemptuous  of 

and  other  regulation.s, that  are  .salient  „„r  politician,*:  a  guv  who  muM 
features  of  the  trade  union  code  are  ,bout  th*  laxpay- 

hardly  compatible  with  the  requirements  p^.*;  Simond*  would  have  made  * 
for  an  efficient  office  force. 


j  In  their  argument  for  unionization  the! 
trade  union  organizers  probablv  will  point'  ,  „„„  ,  ,,  , 

,  c.  1  •  11  pr'-  1  He  had  courage,  he  had  pny.s- 

:  to  the  benelits  derived  bv  office  workers!  ,  .  , .  u  .  • 

!  ,  ,  ,  ;  1  1  ..  ,1  ique.  he  could  do  things,  but  in 

and  other  members  of  the  white  collar!  ,  .  . 

I  r  -ufc-  lu-  i.1*  peace  loving  country  like 

class  from  the  efforts,  and  achievements,  „  ,  ,  ,  . 

1  Canada,  he  was  lost. 

of  the  trade  union  movement  in  the  shape!  .  j  j  u  ,•  .1 

c  I  •  1  1  •  1  ,  1  .  ,  He  I.*  succeeded  by  a  fellow 

of  higher  salaries,  shorter  working  hours,  ,  ,  ,  ^  , 

,  ,,  c  c  •  1  who  Is  bound  10  be  better  be- 

pensions  and  other  forms  of  social  .secur-  ,  , 

I  ,,  i  r  Lj-jiii  cause  he  could  hardly  be  worse, 

ity.  It  cannot,  of  course,  be  denied  that  ^  , 

the  trade  unions  have  been  to  a  consider-  "I!!  *  *'’  P"’"  •  ^  _ 

able  extent  responsible  for  the  improved  J'  ''‘7^''’'  .  "7*" 

working  conditions  for  the  white  collar 
and  other  non-organized  workers;  but  it  '  ‘‘ 

!  does  not  necessarilv  follow  that  they  ‘■“'7" 

j  should  be  unionized  because  of  this  fact. 

The  white  collar  man  and  woman  may 
complain  that  he  or  she  is  in  a  squeeze  a.s  was  bo.s*.  i  haw 

higher  wage  rates  and  other  benefits  for  almost  nothing  of  Granam 


He  is  Major  General  Hnward 
Graham,  an  amiable  middle  of 
the  roader  and  a  dark  hnr.se. 


circles  to  the  day.*  when  Charlie 
Foulke.s.  a  gentle  .soul  and  effec¬ 
tive  soldier,  wax  boss.  I  have 
heard  almost  nothing  of  Granam 


the  Legislature  rather  than  resort  to  dis-  organized  worker  raise  the  cost  of  paopi*  here  think  he  will 

solution  and  an  immediate  appeal  to  the  living  for  them ;  which  i.s  indubitablv  true  appoint'"'*'"- 

ronstituencie.s.  M  ith  the  opposition  parties  to  some  extent.  Except  for  the -uriambi-  However,  l  suppose  you  know 


making  the  most  of  the  clarges,  which 
are  still  fresh  in  the  minds  of  the  voters: 
and.  with  a  greater  or  lesser  element 
among  the  voters  presumably  disillusion-  1  them.  "  "  Canadian  Air  Vice  Marshal 

cd  about  a  party  which  had  gained,  and  _ _ _  Plant,  he  wa.*  too  loose  with  the 

maintained,  political  power  on  the  giound.s  '  r  4,  f"  «  /■  *  AXX  *  ''i^  ''oc'’-''"'’- 

nf  integritv.  there  is  a  possibility  that  the  !  vOITirnCnTS  Of!  LUrrCm  AtldirS  Now  he  ran  fight  the  brave 

Social  Creriiter.s  arc  finding  ihem.sehe.?  The  suggestion  that  the  Conservatives  fight  from  our  best  clubs.  There 
swimming  against  the  tide  in  the  present  j  should  merge  "with  the  Socreds  and  the  ean  conscript  (o  iheir* 

campaign.  |  rCF  sounds  like  a  hot  weather  story.  ‘But  heart.*  content  over  the  whi.skey 

The  philosophy  of  the  aterage  voter  to-  |  then,  it  must  be  admitted  that  a  lot  of  "f  K  abstemiou.*, 

day  i.s  that  politics  are  politics  and  that  I  (Conservatives  sound  more  like  Socialist  over  their  cake*, 
pertain  irregularities  can  he  overlooked  ■  Progressives  than  Progressive  Conser-  ♦  ♦  ♦ 

just  so  long  as  iheir  effects  do  not  affert  i  a  fives.  'I'here  is  nothing  w.rong  with  the  Inridenially  thl*  will  he  the 
too  .seriously  the  bankbook  of  the  rlector.  j  Conservative  Partv  that  real  Conser\’ative  Amencan-hnrn  chief  "f 


tious,  slothful  worker,  however,  it  is  not  '"o"* 

easy  to  see  them  being  convinced  that!  He  too  had  made  too  much 
unionization  would  be  a  good  thing  fori  Like  hi*  fellow 

j  Canadian  Air  Vice  Maishal 


Curt  Comments  on  Current  Affairs 


Air  Marshal  Miller  heenmes 
Deputy  Minister  of  National 
Defence.  ,^n  .air  force  type,  he 
revert,*  from  Marshal  to  ML'ter. 
He  will  shed  his  uniform  and 
I  hereafter  mu.st  always  be  seen 
In  mufti. 

Finally  it  wa.s  a  narrow 
.squeak  for  Air  Maivshal  Slemon. 
It  was  said  they  figured  on  giv¬ 
ing  him  either  an  Irish  Promo¬ 
tion  or  making  him  deputy 
defence  minister.  But  Slemon  is 
a  good  looking  boy.  he  i.s  a  fine 
flier,  and  he  is  an  old  bii.sh 
pilot.  They  finally  decided  that 
he  had  had  his  .scare,  Ihat.  be 
now  knows  he'.*  got  lo  button 
his  lip,  and  he  has  promised  In 
he  a  good  boy.  -Bo  .Slemon 
fta.v.s. 

Meanwhile,  .silently  laughing 
up  their  .sleeves  i.s  Her  Maj¬ 
esty's  Senior  Service,  better 
known  a.s  "The  Silent  Service.’* 
The  hoy.s  in  blue  were  never  so 
happy  as  in  the  last  few  da.y.s. 
They  decided  to  let  the  politi¬ 
cians  run  politics  while  the 
nav.v  runs  the  navy. 

Finally,  it  gave  Ralph  Camp- 
ne.v  a  «'hance  lo  show  hi.s  power. 

I  rather  sii.sperl  that  Ihe  Prinne 
Mini.sler  told  him  In  get  going 
and  show  hi.s  authority,  I  think 
Mr.  SI.  Laurent  was  a  little 
afraid  Ihat  Hon.  Balph  ■would 
not  exert  his  influence. 


and  noi  (he  Cartier  .Square  Com¬ 
mando.*. 

❖  +  ❖ 

l/oosp  lips  are  ,*omp(hing  the 
armed  forces  can  do  without. 
Or,  to  put  it  the  Churchwill 
wa.v;  gabby  officers  are  a  nuis¬ 
ance  up  with  which  St,  Laurent 
W'ill  not  put. 

The  easing  of  Air  Vice  Mar- 
•shal  Plant  away  from  any  place 
where  he  can  do  an.y  talking  Is 
characteristic  of  the  kind  of  fa.st 
action  the  Prime  Mini.«ter  can 
carry  out  when  he  really  gets 
hi.s  dander  up. 

The  easy  out  which  Minister 
Campney  gave  hi.s  air  officer 
wa.s  not  good  enough  for  the 
Prime  Minister.  Uncle  Louis, 
in  a  siihsequenl  hla.st,  in  effect 
said  that  it  was  the  kind  of  thing 
that  should  not  have  been  .said. 

In  a  word  (he  government  Is 
going  (o  run  its  own  foreign 
policy. 

So  the  gag  for  Plant  and  a 
tough  warning  to  all  the  other 
would-be  mess  hall  statesmen. 

But  T  do  not  want  to  .seem  to 
be  hitting  a  man  when  he  is 
down,  however  much  he  de¬ 
serves  it. 

I  have  .seen  two  minister.*  get 
info  serious  trouble  b.v  becoming 
Ihe  captive  of  their  own  bras.s. 

It  got  .so  at  la.st  that  'Hon.  1 
Brooke  Claxton  was  like  a  nurs¬ 
ing  mother  with  her  bahy,  the 
way  ha  .looked  after  hi.s  boys. 
No  matter  what  they  did  he 
defended  them.  I  ran  also  re¬ 
member  the  late  Col.  J.  I...  Rsl-  i 


DIVIDENDS  RE-INVESTED 
WiTHOLTT  COST 


In  19-54,  82%  of  Invo.5f.0rs  Mutusl 
Rhareholdcrs  frtok  advantage  nf  their 
opportunity  to  re -in  vest  dividends 
^‘automatirally”  without  charge- 

CANADA*S  FASTEST-GROWHHS  MUTUAL  FUND 


Avoiloble  exclusively 
through  Investors  Syndieot* 
Representotives  from 
coost  to  coost. 


investors 

Mutual 


Heod  Offic#,  WirvNpp#g  •  Offk«t  m  Principot  Citm 


In  eveiy 
quarter  of  I 
Canada 


op 


In  effect  Ralph  Campney  wa*  j  ston  when  he  was  Defence  Min- 


♦  ♦  ♦ 

nridenlally  thl*  will  he  the 


When,  how  ever,  a  political  party  in\  ade3  J  principles  could  not  cure. 


,»hown  that  he  had  better  put 
Ihe  High  Bras*  in  its  place.  He 
did.  Fveryhndy  now  know.* 


ister.  nn  matter  what  they  said 
nr  did.  they  were  alwa.v.s  right, 
Ih  the  end.  all  this  finished  an 


staff  In  a  long  time,  if  not  tn  whos  boss.  That's  the  Taxpayei,  htsnorable  career. 


wo8KiN(;  WMH  {*KaEtiani  ^ 
IN  iVIBY  WAIK  Of  tiff 
W  N  (  (  t  S  I  7 


HBank  or 

Mon  TRIAL 


■THE  FfNANCIAE  TFMES,  .lUNE  17,  1955 


HINTS  TO  INVESTORS 


Open  Market  Operations 
of  Bank  of  Canada 


Canadian  Breweries  I  udicc  <  u 

,  t.  ,  .  ,  I  INQUIRIES  from  subscribers 

t  holil  some  shares  icommoni:  to  their  investments 

rf  Canariian  Breweries  which  I  ond  problems  ore  invited.  An- 
bnuaht  last  year  and  which  co.st  i  swers  ore  based  upon  informti- 
me  about  $24  a  share.  The  stock  ,**^'5*^  FINANCIAL 

,  .  o  .  j  1  ,  TIMES  believes  relioble,  foir  ond 

closed  on  Saturday  .June  lOlh)  at  ^j^preiudiced,  but  beyond  the 

$.2P  and  I  am  considennft  the  exercise  of  core  in  securing  in¬ 
question  of  whether  or  not  I  formotion,  THE  FINANCIAL 

should  sell  and  take  the  fair  pro-i  connot  ossume  respon- 


iion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  foir  ond 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 


t  fit  that  is  offered  me  on  my  pur- 


sibility. 

Inquiries  must  beor  the  signo- 


chase  price  in  view  of  the  news  ture  ond  oddress  of  the  writer 


It  will  be  seen  that  only  in  onei  ^ 

year  of  the  la.st  eight  did  M.  and. 

O.  fail  to  earn  the  current  annual 
dividend  on  its  shares  at  lea.s  '  weeJt  enHin* 
twice  over.  Demand  for  news¬ 
print  continues  at  or  close  to  total  ^ 

mil!  capacity  on  this  continent.  ..  p 

'with  building  activity  remaining  ••  p 

I  active,  consumption  of  insulating  ••  2fi 

I  board  remains  sub.stantial;  and  the  change 

I  piiip  marketing  situation,  which  pphiuarv  2 
I  slacked  off  considerably  during  ’•  g 

I  the  bulk  of  last  sear  and  the  "  ta 


From  Jattuary  Ifl  to  May  31*1,  1955 

GOVERNMENT  OF  CANADA  ISSUES 


Treasury 

Rills 


that  the  company  is  under  investi-  order  to  receive  attention.  An-  |  slacked  off  considerably  d 

gation  bv  the  government  on  a  thought  to  be  of  public  bulk  of  last  sear  anc 

,  u  r,.  ,  interest  will  be  published.  :  ...  '  . 

monopoly  charge.  Please  let  me  Stomped,  addressed  envelope  or  faUier  portion  of  this  year 

have  your  advice  in  this  connec-  postogs  should  occompony  oil  been  giving  evidence  of  pi 

tion  through  vour  Hints  to  In-  inquiries.  no. 


Rond* 

i‘l  yr*.  nr  le«*l 

lln  Million*) 

$1,134 

1.137 

1.130 

1.1.34 


Ihold  unchanged. 

S  puipT  expected'^'to  se"  a  np-  re-  INVESTMENT  RECOMMENDATIONS 

cord  in  IS.i.'i.  reflecting  not  only  ■*  » 

growing  requirements  but  the  T AIUM UIMTC  Jt.  A  1\J  A  I  VCrG 

greater  self-sufficiency  of  oaper  LUItIITI Ml  1  O  A  AllAL  I  OLO 

pioducers.  First-quarter  output  of 
about  4.9(10.000  tons  was  some  11', 

larger  than  in  the  comparable  a  ■  ,  i  u 

in.-v1  period:  imports  amounted  to  in’ 

Ronds  480.000  tmis.  off  7^  on  a  vear-in-  company  is  available  from  Kip-  Address  Ro.s.s.  Knowles  &  Co 
tOlher)  yea:-  basis,  while  exports  of  l.yO.-  f"  *,/ "•  Montreal.  A.stde  Ur,..  2a  Adelaide  .Street  West. 

000  tons  were  more  than  double  Newspaper  properties,  the  Toronto., 

tiiosr  a  vear  before.  Present  ind-  ,  c^trols  Anglo  Can-  ❖  ❖  « 

rations  place  total  13.V8  domestic  'F acts  about  Dll  ^  booklet  hge 

$874.9  production  n(  pulp  at  close  to  20.-  ^  McLeod,  Yoang, 

g„-,finon,nno  tons,  compared  with  the  Shcol  West  .VIont tea U  Weir  *  Co  Ltd..  Toronto.  It  IlsL* 

nrevious  neak  of  18  .981  000  tons  in  Y  fields,  pipelines  and  refinene.*  and 


Daily  .Mirror''  A  review  of  the  carry 


common  .slock  honiis 


000,000  tons,  compared  with  the 
"  /  ^  previous  peak  of  18. .981. 000  tons  in 


Interim  Earnings 


been  giving  evidence  of  picking 


18  .  . 
2.9  . 

■Net  change 

•ch  2  .  .  . 


tinn  through  your  Hints  to  In-  |  ''’Quines.  j  up.  March  2 

vestors  page.  — '  .M  today's  maiket  of  88.  iMarido  ■>  g 

H.  L. — Otiaw'a.  ft'nm  last  years  fir.st  quarter  net  stoek  is  up  widely  from  its  lO.a'!  ••  18  .  .  . 

It  hardly  .^eems  to  us  that  the  *IA3'».«22.  equal  to  80  cents  a.iow  of  27H.  This  ri.se  has  hern  ••  2s 
invP.stigation  of  Canadian  Brew-  ,  ,  ,  common  to  the  pulp  and  paper,  -  .m 

•ries  Ltd,  by  the  Combines  Com-  With  Molson  s  and  l.abatfs  both  croup  on  the  market-more  pa,-  »l  change 
mi.s.sioner  .should  be  a  factor  in  ,he  P'^^'o-Jive  eapar-|  ,irularly  to  the  new.sprint  is.=ues.  April  8 

question  of  whether  or  not  you  '‘V-former  with  the  building  of  Question  of  whether  it  is  too  high  ••  1.9  . 

should  take  vour  profit  on  your''  *"  Iwonto  and  latter- fu,  you  to  purcha.se  at  this  time  "  20 

holdings  of  the  stock  or  hold  on  P'/’"*  -Montrear  would  depend  upon  your  ap-  27 

area — compelition  in  the  Canadian  pioach;  in  other  \5'oids^  whether  \et  rhanj^e 
It  is  admitted  in  the  report  „f  P'^noi.ses  to  be  keen  you  are  looking  for  market  ap-  May  4 

the  eommi,s.sioner  that,  in  the  light  <-‘'nsumption  preeiation  over  ihe  short  to  inter-  "  11  . 

of  the  still  keen  competition  faced ^  capac-  mediate  term  or  whether  you  are  •’  ifi  . 

hv  the  eompanv  from  MoLson's  in  “y-  'h''  U.S.;  looking  for  an  inve.siment  whiepl  -  2.=i  . 

Queber  and  Labatt's  in  Ontario. , promise  of  aeeretion  both  ’■  .91 

.  ,  -  Pending  its  brewing  facilities  in  in  dividend  return  and  in  market  Net  change 


there  can  he  no  question  of  a 
charge  of  monopoly.  Report  sug¬ 
gests  that  all  that  ran  he  done  as 
«  result  of  the  investigation  is  to 
find  means  of  restraining  Can¬ 
adian  Breweries  from  further  ex¬ 
tending  its  pnsitibn  in  the  brew¬ 
ing  field  in  Canada  by  effecting 
additional  acquisitions  of  com- 


thai  country.  valuation  over  the  longer  period. 

■Mthoiigh  it  is  possible  (hal  _ 

there  will  he  little  in  the  way  of  VeiMure*,  Limited 
market  appreeiattnn  for  the  stock  I  have  some  shares  of  Ventures 
for  some  little  lime  to  come,  it  I,td.  which  I  have  held  for  some 
appears  to  us  that  it  might  be  time  and  which  cost  me  something 
worthv  of  retention  on  a  vield  less  than  $20  a  share.  Thev  are 


Net  change  . 

.Net  change  Jan.  l-iMay  .91 


Oivf  ,..hioR2iRin« 

808.0  Walkci-  r,.S  \V 

Ct1  •)  ^'*>lhv  Distil, 

^  Ci»nt  ^'‘kni♦r 
^12  0  MarMi!l»n 

Forrsi 

81  1.8  Mcirill  Pel. 

,  S.  Can,  Per  . 

’  7,ran.  Coo<1  Pr 
4-  ?  ?  H»rf|inr  f'arp 


Rr^xvrhf 
Mr('on-Froni. 
^04, 7  Violi4m;ir  M. 

^  t  ‘t  ShawinisRn 

St  I.aw,  Corp. 
R(KEf)  Malarlir  G.  r. 

VI  K  O.  rRP#‘r 
804. '2  Sa-iirna.v  P„«  . 


ROfi.l  Soniham  Cn. 
...  „  I.ak^  Shor^ 
fiOn  0  Our.  rov9'^r 
4  *4  Infrr.  \irkr| 

’  •  Rathitrvf  P.  f 

_ 0  Int.  I’tilitia* 


t.Hnfi  l..*05  O.fi? 

l.fiR.I  O.flR 

nvi^  n; 

l.fl.ifi  1.417  0.70 


i;i  00.9 
i;t  ?  o,:tp  fi 
ifi.017  i..ia 
1.1?  h*0.l7'  . 
I.IIA 


Imperial  Chemical"  This  com-  the  progress  made  hy  the  oil  in- 
pany  is  reviewed  in  a  bulletin  du.siry  in  the  past  ten  ytjars.  fAd- 
from  Shearsnn  Hammill  *  Co.  dre.s.s  L.  Barlow.  McLeod.  Young. 
Montreal.  Long  and  short  term  Weir  St  Co,  Ltd.  .70  King  Street 
JS  capital  gains  are  anticipated  for  West,  Toronto., 

this  stock.  ,  .\d dress  S.  G.  Allen.  ❖  ♦ 

Kain  Uiinmiill  iV  Co.  200  St.  ■Kainous  IMayers"  This  enm- 

Ka,n  ind>  per  sh  •I'tb'c.s  Sticet  We.-t.  Montreal.  •  paiiy  is  reviewed  in  the  current 

is'vV  IS-, I-*  is.->.s  V  ❖  V  letter  of  Canadian  Business  Ser- 

'.Asbestos  Cor|)"  A  .study  of  vice,  Toronto.  Others  discussed 
company  has  been  prepared  are  .Noranda  and  the  automobile 
iv7*  Gairdner  &  (to.  Ltd.  Toronto,  industry  '.Address  George  Arm- 
OH  Well  divcr.sifieri  in  pioduction  .strong.'  IR04’  Royal  Rank  Bldg. 
1.10  and  sales,  this  company  is  ex-  Toronto., 

0.71  4  peeled  to  continue  its  growth  ~ _ 7 _  - 

i'-,n  performance,  ,. Address  flairdner 

;  /k  Co.  Lid.  .929  Bay  Street.  Tot-  lATIST  *IPO«T  SHOWINtt 

n.is  onto  ,  •>  list  OF  SICURITIEt  HELD 

".North  Canadian  Oils"  ,A  p,o.i-  SENT  ON  REQUEST 

pectus  i.s  available  from  Ross. 

Knowles  *  Co.  Ltd..  Toronto,  in 
n’sR  connection  with  the  issue  of  M'ge 
S.  F’.  bonds  currently  offerer!  at 

0^70  par  to  yield  .7'',  and  rum.  red  .S.  \ 

l.n.'t  f.'  preferred  share.s  i.i'i'’,  1  whielt  jt^\ 


lATEST  REPORT 

Atli  yovr  lfiv**lm*ol  D*«l« 
tw  Hi*  laNd  R»pw« 

•od  P«>*a««hn  af 


lATEST  REPORT  SHOWINO 
LIST  OF  SECURITIES  HELD 
SENT  ON  REQUEST 


Paper  Industry  in  US.  Also  Has 
A  Record  Year  in  Output^  Sales 


*  Fisral  vpar*  anrtioj  .fijlv  ll.tf  J'l.'.i  In 
.Itin#  inih 

••  Fiscal  .TPars  rndad  .Inly  IDt 
.Inna  inth  19.55. 
rt  -Nat  loss. 
a>~  F.stimaiad 
-.24.U>aks. 


basis  and  for  longer  term  polen-  now  selling  at  about  .$33  a  .share  New  A  oi  k.- -II.S,  doineslie 


IKI.AI)  OIL  CONVERSIONS 

Triad  Oil  Co.  Ltd.,  advises  that 


additional  acquisitions  of  com-  .  '  ,,  duclion  of  all  grades  of  paper  anril31  days'  suppiv  as  against  41  da;.,'  'IKI.AD  OIL  CONVERSIONS 

peling  companies.  |ttalitie.s.  ^and  1  have  been  thinking  of  .sell-  3,  3  ^  year  before.  Since  riorn.suc  Triad  Oil  Co.  Ltd.,  advi.ses  that 

-  ing  and  taking  mv  prolil.  Even  at  ipcord  lalr  well  into  the  .siimin 'r  newsprint  demand  is  expected  to  ra  t  v*  u  sa 

A,*  Molson's  and  Labatt  organ-  Q  the  price  at  which  I  bought  it  the  lea.-t.  All  ..egmeuts  oflremain  quite  sfong.  and 

halions  are  .so  well  entrenched.  The  .stock  of  Minue.sota  arid  On-  ^oes  not  oive  me  much  of  industry  are  participating  inirequirements  are  incrra.-ung.  nvrsi  3  .  19oa.  .$46,000  principal  amoun 

.  ,  stock  does  not  give  me  muen  01  n,,^,  e.weptioiiallv  hcTv.viU.S.  and  (  anaoian  newsprini  pro-  of  debentures  were  convertea, 

and  in  each  ca.se  are  unlikely  to  tario  Paper  Co.  has  been  recom-  ^  leturn.  paying  as  it  does  only  demand  for  paper  hoard  i.s  spar  k-  ducers  are  .scheduled  to  operate  resulting  in  the  Lssiiance  of  18.- 
.sell.out  to  CBL  unless  forced  to  mended  to  me  a.s  a  good  piiicha.'ie:  ^  «hare  Your  commoiit.s  ‘"k  ibe  ovi'i-all  advance,  liidica-iat  virtual  capacity  at  least  .574  shares  As  of  May  91.  there 

do  .so  bv  widely  deteriorating  but  I  would  like  to  have  vour’  ,.■/  ,n’  Uri'ough  lO.o.A.  Prices  will  pn.baoly .  wei  e  8.941,767  .share.*  oulstandrn-. 

■  1  a  ,  ,  .e  ,  ■  u-  ""  would  be  ap-„|,^  .„,,.„ffg,-,5,„.,,.3  ,pi.„.ach:-- 

eonditiort.s  in  the  brewing  tnriu.stiy  views  on  the  prospects  for  thi.s  p,,p^.i3„.d.  7  .mOOO  Ions.  com|>aieri  with  tlu-; 

-  an  unlikely  eventuality —it  is  a  company  and  the  outlnnk  for  the  j,  _ Mmilical  1’*'^*'  ".l''•'.f'(10  tons  of  the  first' 

reasonable  assiimplinn  that  there  stock  before  doing  anvihing  ahoiil  i.  .  j  ,  ..  i.„«  -  ,  r|Uaitei-.  this  would  bring  the  iS.if) 

•.  ■  :  '  P  weakne.v.s  of  ,„,^i  . .  . . . .  . . .  „  . .  , 

will  p  li  t  p.  I  anv.  a  -  1  .  'Venliii  ps  .shar  es  insofar  as  con-  the  1.9,270,000  Ion'  produced  in  i  w  .  v.  .  .———1  — — _ _ _ ■  _ — - - — , - 

feels  on  eompany'.s  operations  D.F.D.  W''onipeg,'^,p,,,^,.  holder  who  i*  looking  ‘Ipp  cPhiparable  19.V1  period.  Bar--! 

from  the  Combines  rommi.s.sinn  .Ai  rnrreni  market  of  around  fie  u,.  u-,  more  than  a  slight  easing  ini  ..r'lr’  fccfte 


CALVIN  BULLOCK 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 

I  WItKawt  •bliealian  elaata  *..4  ma^ 
I  latatt  raeart  at  Carparata  lavattart  1 


L___ZZZZZZZZZJ 


'Veniiii  ps  .shar  es  insofar  as  con-  the  1.9,270,000  Ion'  produced  in  i 
D.F.D.  W''nnipeg,'^,p,,,^,.  looking  ’’'i''  comparable  19.74  period.  Bar--! 

I'Uai  ef  a,'e.,na>i  fig  '  ring  more  than  a  slight  easing  ini 


.At  eiirrenl  market  of  around  fie 
stork  of  Minnesota  and  Ontario 


ring  more  than  a  slight  easing  ini 
for  a  return  op  his  or  her  invest-  ,hp  economy  during  the  second 


investigation  stork  of  Mtnne.'ota  and  Ontario  half,  estimate.'  place,  1,,11-year  ig.fisl 

Canadian  Brewer.es  ,s  paying  Paper  Co  offers  a  yield  of  ,  little  ploughing  hack  praetical-iP^P^''  ono^'i^''’”: 


AT  IT  fSSL’LS 


dividends  on  slock  at  rate  of  $1.2Sl  better  than  .At,  per  rent  on  basis 
a  share  annually;  henre.  on  basis  of  the  annual  dividend  rale  of 
of  your  purchase  price  of  $24  a  $2.40  a  .share  now.  being  paid  on 
share,  you  are  obtaining  a  yield  lire  i.s.'iie. 

of  a  little  better  tiinii  3  per  cent.  t'oiiipaiiy,  willi  plaiil.s  at  liilei- 
For  fiscal  year  ended  October'  iialioiial  Fall.'.  iVl iiuie.<oia  arid  a: 
31st  19.74  company  I'cpoiled  net  Keiioia  arid  Fort  Fiaiici.'.  Ontal'io. 
earning.s  after  all  charges  equal  to  produce.*  uew.spiiiit  paper,  kiaft 
$.'110  a  .share  on  coiiimon  .slock, ■and  specially  paper’s,  iii.sulaliiig 
sshieh  represented  a  mode.sl  iiii-  board,  sulphite  pulp  and  oilier 
prnvernent  over  the  $11.06  a  shai-e  pulp  and  paper  products.  A 
reported  for-  preceding  fi.K-al  year,  wholly  owned  .sub.'idiary.  National 
Improvement  in  operating  re-  Pole  and  Treating,  piodiice.s  and 
anils  eonliniied  into  first  quarter  pioce.s.se.s  poles,  railway  ties,  etc.' 


,  '  *  at  a  minimum  of  28..700,0n0  tons.' 

ly  all  of  current  earnings  into  the  hy  far  a  record  figure, 
treasury  in  order  to  pa.y  for  ex-  New.'piint  con.'umption  in  the 

ploration  and  development  of  new  Ihiited  .S-tates  in 

^  months  of  19a.T  was  fi.Jv;  greater 

! properties.  y,..-,,.  ,.;ii  tier,  at  a  new 

•So  far  tlii.s  policy  ba.'  paid  off  |ie;iU  and  inildisl'ei -'  .stocks  at 


for  the  .■sliarelioldei'  wlio  i.s  more 
iiileiested  in  long  tei'iii  potential¬ 
ities  liiaii  in  immediate  return  on 
the  iiiveslmenl  as  Ventures  now  • 
ha.s  quite  a  number  of  sub.'idiaries  ^ 
and  associated  companie.s  which 
already  are  large  scale  producers 
and  earners — Falconbridge  Nickel  ' 


of  rurrent  fiscal 


For  the  8-ye4r  period  1947  to 


is  an  outstanding  example — or 


halt's  now  lia.'  100  per  cent  con¬ 
trol  of  Uie  western  company.  Last 
year  a  start  was  made  on  con- 
sti'uctioii  of  a  new  biewei-y  in 
Ville  Lasalle,  a  Montreal  siihiiib. 
estimated  eost  of  whieh  is  .$6.7 
million.  Production  at  new'  plant 
is  expected  to  commence  in  the 


North  Canadian  Oils  Limited 

1  Incorporitfd  tinrler  th»  law*  of  th*  Province  ol  .Alberta) 


S%  (h'lHM'al  M4>r|ija*T4‘  Siiikiiij;  Fund  Uninl.s 

Carrs  iiijt  SUk’W  I’lirchase  \^arrHiil% 


To  tFated  .lime  I. 


To  mahire  .lime  1,  ITiT) 


Sinking 


.  ,  'have  been  more  or  less  proven  tc 

statement  showing  net  earnings  19.74  net  earning.s  of  company.'  ...  .'ion.s  and  improvements  ,o  Lon- 

-  u  J  have  important  polentialitie.s.  „ 

for  .9-month  period  ended  Janiiarv  aner  all  charges,  aveiaged  *4.I()  don  lOntariot  and  Toronto  pro- 

..  ,  ..  ’  u  ,,  I  At  ast  w'eek's  annual  meeting  ,  ,  , 

3t,'i  last  up  at  $1 .60fi.‘27.7.  equal  to  a  share  annually,  year  by  year'  "  nerties  al.so  have  been  under- 

,  ■  ,  J  «  ■  J  •  ,1  .  of  eompanv  shareholders  were 

R2  rent.'  a  share  on  common  slock, i  record  of  eai'iiings  diirmg  tliai  v  .  taken  i 

_ _ _ _  J  1  •  i  >11  ..  told  of  a  change  in  the  policy  in  .  .  . 

,  per  lod  liaviiig  been  as  follows.'  .  .  Coiiipeliliou  iii  the  brewing  in- 


earl.v  .spring  of  next  year,  F.xten- 


I  1947  *4.46  a  share;  194H.  *4  64  a  - -  """  („  Canada  is  today  ex- 

luju  t  )  IIS  I..,.-..-  lu  .ii  verted  more  to  huildmg  up  of 
sliaie,  1949.  *2.0.7  a  sliaic.  19.i0. ,  tremelv  keen;  and  this  fact,  in 

F  .$4..>9  a  .share;  1951.  *4.22  a  .share;  -  divi-  expansion  to 

•;  19.72,  *4  , >6  a  share.  1973.  *4  42  a  -sbarebo  ders.  Meet.ng 

I  slia,  H  ai„l  10  »4  1:4  7w  -j  yhai  *-  "  assuied  ttiat  larger  dividend  ,  ,  ,  ,  ,, 

.siiaie.  and  l».)4.  *4,r_  a  .shale.  imdeilaken  bv  almost  all  opera- 

!  S  ites  f,.,-  1044  we,  e  mode,  atelv  (“come  Iroiii  soiiie  souiccs  already  .  ,  .  \  . 

.s.iie.s  loi  19.14  weie  iiiouei  aiei.i  ,m.j.  ,„f)ii.st,  v.  is  making  for 

liielier  liian  foi-  vi'a,-  liefm.'  at  acciuing  to  company  and  that  ...  ,  ,  .  , 

nigiiei  man  loi  yiai  utioic  ai  ...  a  condition  of  over-capacitv  which 

*70  094 '166  as  eomoa,  ed  with  *67-  ‘'fPlh  progress  towards  production  . 

.  .>(0,u»*..i0D  a.s  lompaien  wiin  »ni,  (.Q^tuuie  to  prevail  for  some 

'  931  489  Costs  and  the  lelalionshin  earnings  were  being  made  by  ■ 

.1.11. sna.  V.  o.'is  ana  me  1  eiaiioiisnip  time  until  ini-rea.«e  in  population 

hpiween  Canadian  and  IIS  dot-  "•her  companies  in  which  Veil-  ,  ' 

,  DPiween  Canadian  and  u..s.  aoi  ,  builds  up  demand  to  a  poinl 

1  lars  are  factors  in  earnines  of  or  has  a  .sub-  ,  '  .  •  , 

j  lars  are  laciors  in  earnings  oi  ,  ,  •  ,  where  increased  proriuelive  faeib- 

j  eompan.v,  as  with  all  operator.'  in'-'*"""*'  ,ip,  ^ill  be  ab.sorberi  During  this 

:  the  pulp  and  paper  field.  I  It  should  be  pointed  out  that.  „y,,.,3pari,v  sales  ef- 

Improvement  in  oper  ating  re-  'he  light  of  net  nperator-s  in  the  in- 

sulk'  continued  into  fii-.st  quarter  "I  P"J>'  4’  "nLs  a  shat  e.  ^  ^  natur  allv  be  inten.si- 

of  this  year,  official  figure.*  forl'h*' '■holders  of  Ventuies  ean  temporarily  at  least. 

1  the  period  .showing  net  earning.*  haidly  expect  that  earnings  will  1  ,  ue  nd 

•  '  'w  u  1.  tf  ■  u  earning*  are  Iikel.v  to  be  ad- 

of  $1.29  a  .«hare  as  compared  with'bo  built  up  .sutficieiuly  over  the  . 

,  .  ,  .  .  vei'.'elv  affected  to  .some  extent. 

I  $0  97  a  share  for  ..*ame -period  last  next  year  01  twq  to  permit  oI  ,  ,  '  .  >  .u  .  .m,- 

,  ,  Labatt  s.  one  of  the  two  major 

year.  ■  dividend  di.siribiitions  on  a  scale 

’  .,  .  ...  .  ,  ,  .  indeuendents  in  the  industry  in 

! - - - -  that  would  give  a  shareholder 

'  I  'I  .  u  d  *u  .  ,  J  eastern  Canada,  has  over  a  long 

who  purcha.sed  the  stock  around  ,  , 

,  period  of  vears  established  a  good 

.$20  a  share  an.v  very  generous  , 

,  .  .  reputation  for  its  pioducis  and 

return  on  his  investment.  On  the 

«  ,*  other  hand,  with  a  number  of 

I  I  nP  important  projecLs  .slated  to  be  hiffimlt  per  10  a  ea 

1  llltltl  lilt  brongh,  into  production  this  vear  r'"'H.v  on  a  y.eld  ha.sr.s-from^ 

■  .  .  v,j  -.U  •  d-  '  .  J  the  .short  and  intermediale  term 

and  next,  and  w'lth  indicated  ,  ,  1 

.  ,  ,  ....  point  of  view  at  lea.st  -stock' 

I  i  lai'Oe.CF'olc*  OYnsn«ir*n  in  aot'nmne  ^ 


that  atleiilion  is  now  to  be  di- 
vei'led  more  to  huildiiig  up  of 


Here's 
a  helpful 
service 
you  can 
use  / 


duslry  in  Canada  is  today  ex¬ 
tremely  keen;  and  this  fact,  ini 
coiijunc'lioii  w'ilii  Itie  expansion  to 


builds  up  demand  to  a  poinl 
where  increased  proriuelive  faeil'- 
ties  w'ill  be  absorbed  During  this 
period  of  over-caparity  sale*  ef- 


!rhe  Bank  of  Nov.  Scot.*  .««*• 
,,ch  month  .  comprehen..ve 

,„d  .nthot.t.tive  review 

»fC.n.ai.n  .nd  World  .fl.ir* 

from.  C.n.di.n  view  point. 

Thon..nd*  ofbuaineM  men 

find  theMonthlr  Review  of 

TheB.nkofNov.Seoti. 
helpful  .nAprofi«»W« 

The  Monthlr  Review  1.  your, 
for  the  .iking-  We  will 

b*  gl.d  to  .dd  your  n.ra* 
to  our  mailing  li**-  F"** 
fill  out  and  mail  the 
coupon  below. 

The  BANK  of  NOV  A  SCOTIA 


“I  prefer  (he 
second-rate” 


period  of  years  established  a  good 
reputation  for  its  products  and 
should  be  able  to  come  through 
the  difficult  period  ahead. 

Piiieiv  on  a  yield  hasi.s — from. 


j  lar  ge-scale  expansion  in  eaimings 
of  Falconbridge  and  other  produc-! 


would  seem  to  be  worthy  of  eon- 
sideration  as  a  purchase  today. 


ing  subsidiaries,  the' patient  hold-  ■  _  ^ _ 1 _ 

er  of  the  shares  seems  likely  to  I 

HAT  a  man  tvill  seldom  he  lecompen.sed  for  liLs  long  wait.  Want  to 

openly  say,  he  will  often  -  GET  RICH  OVERNIGHT' 


WH.Af  a  man  tvill  seldom 

openly  say,  he  will  often  . . . 

openly  do.  Unashamedly  he  -Fohn  Lobatt  Ltd.  ,  it.rrTaaraiTm! 

will  be  seen  with  a  newspaper  Kindly  expre.ss  youi'  opiiiiuu.  ftirough  |N V ESTiViENTS? 
which  he  knows  is  not  good  through  the  medium  of  your  y,.,. 

enough  for  him.  Hints  to  Investors  columns,  of  the  nlum.^  litHnimn  and  bullium  makp 

. 1  f  r  n  .  pleasant  readiii?  •  and  p)ea«ant 

Stock  of  t'.abatts  Bieu  cries  as  an  Rtu  lone  after  any  specii- 

Siich  a  man  will  admit  the  investment.  lative  boom  ‘t* 

end  there  \ai1I  vrToain  the  .«oiinn 

virtue.s  of  THE  ENSIGN.  He  ^  P.  C'.  TV!.— Hamilton.  ptinciDles  of  mvestins  vr^ed  bv  sue- 

admire.*  it.  He  wishes  it  well.  Al  prevailing  market  of  around  ‘^Thous!»nZ'*'of^l^veMo  have  Wn 
But  he  does  not  read  it.  H#  '24-2.7  .'stock  of  John  Lahat,  T.ld.  'eceivinc  fact*  and  intellicrnt  curd- 


Yfnir  Pnrtn^r  In  Helping  (Mnnda  Grow 


Publicity  D«partm*n( 

Th*  Bonk  of  Novo  fcotl* 
44  King  Si.  Wttf 
Torenfo,  Ontario 


■  l'  Such  a  man  will  admit  the 
1 1  virtue.*  of  THE  ENSIGN,  He 
I  admire.*  it.  He  wishes  it  well. 


may  even  think  that  by  com- 

i  ni  .  •  I  pai'ison  THE  ENSIGN  is  not 

•  P!ea&f  pill  on  vour  rnmnlimen*  |  .  . 

I  larT  mailing  1i*f  lo  rarnivr  ihr  I  j  sufficiently  exciting. 

•  Monthly  Ravinw.  4Un  pleaaa  send  j 

j  me  eonie.  of  recent  Reviews  1  An  odd  idea— that  truth  is  le.*s 

I  I  exciting  than  half-truth!  THE 

I  j  EN.SIGN  IS  always  'exciting. 

j  Nom* - I  dimply  becau.'e  it  tells  the 

I  _ _  _  _  _  •  triitli.  It  i.*  also  well-written. 

I  I  and  good  writing  is  far  more 

j  . . Rf.v. - I  r-wiiiiig  tiiaii  jiturnale.'e. 


j  Company  _ _ _ 1  ..  _ 

I  LU  UoHee,  Tea  ami  CiN'oa  141111  e 
•  lire  W  ar 

I  [  I  7r<'iimiilalr<l  Needs  for  .S.H-iai 
I  (iapilal 

>  I  I  1  i.naiis's  Monelarv  liilernins 
i  Q  fJ.n.di.n  Business  in  l').'>4  (2 

I  numbers) 

i  Q  The  Revived  Boom  in  Housing 
I  n  The  Imparl  of  l.edun 

I  n  f'onliniied  Strength  in  the 
I  Canadian  Dollar 


a, ice  from  a  new  magazine  e'nricialiyi 
.gives  a  vield  of  approximalelv  4  for  inve'loi'  II*  name  i*.  simnly 

,  INVESTOR.  It's  ooekel  size.  I,'.*  easy 
per  cent  on  the  $1  a  .share  annual  t„  ,-eari  it.  author.*  reflect  the  most 
rate  of  dividend  which  has  been  ‘•"Pable  ''''"hs  in  the  entire  financial 

commiiiitt  V. 

paid  without  interruption  since  (herald  M  I.orb.  for  example,  con- 

trilTutr^  a  re«ular  monfhlv  column 
.<haip.«  of  company  were  offeied  to  Dmihie  Dividend®  ’*  Manv 

the  o,,l>li<.  in  1Q4*  *  -u l,-ci  i hPJ '  tell  u'  lu'  oitliv.  dow  ii- 

Ihe  public  in  194.1.  l,,.e:ir  Ui  c«li,,,i,i  il'Clf  is  worth  manv 

F'i.'cir]  veitr  of  cMiupitiiv  cuti-'  looe-  'he  -;ut,''cri,rlim'r  n,  ice  In  al- 

e\e,'V  is-'i,e.  71,  I.r.el,  ihscussf'* 
.Sc)ilciU'l)cr  .'Killi  ;iml.  fur  7-.ve;ir  -uciolic  ecu,, lie.  wiiieli.  In  lii*  iiidy- 
..  ,  s,  .  '  me, II,  Iriive  cli:,,  aclei  i- Ire.  iii-,|irviiie  j 

pel  rud  I94(-54,  iiel  eiirumg.s  ,,|ve- liiienl  ■.neeiil.alive  inleie*t 

after  all  charge.*  averaged  *1  .“.4  a  7"  l.uei,  ,*  riie  arillio,  of  the  hect- 

velline.  ■•do-,i-\ oil, -ell"  liook  on  liowj 
.share.  Lowest  eariiiugs  during  7-  u,  m.ike  oi'ofil.  or  the  stock  lu.irkel 

.  ,  J  .  ,  ...Cl  .  ,  "riie  Kallle  10,  Investinent  .Siirviv.Tl." i 

,ieai  pel  lod  were  ill  1951 -o2  fi.scal  Kvei  v  oioiilii  llii'  new  rnasa/ine 


Try  THE  ENSIGN  and  .yon  will  .''ear  period  wer  e  in  19.71-72  fi.scal  Kvei  V  ouinlli  llii'  new  rnasa/ine 

soon  feel  its  dL'Iinct  character.  I  .veat'  "'hen  they  wer  e  equal  b>  « 

You  will  know  that  you  are  |  $l..78  a  share.  Be.si  earnings  .show-  r ecornmending  rn  client'  seoarafe 


sub.Ncribing  to 
paper. 


THE  ENSIGN 


I  [71  ropiilfllion  | 

I  O  InlernHlional  Inveninient  for  j 
I  I  riopinent  • 

I  |~1  TVudin"  IVoMnn  I 

I  I  I  'The  MfitlonL  for  V(  (ipaI  ,  ! 


Cofiflilo's  Nsliofiol  News  Weekly 

425  St.  Sulpicc  Street 
Montreol.  P.Q. 


$1..7H  a  share.  Be.si  earnings  .show-  r ecornruending  rn  client'  seoarafe 

ir,»  1,-1  _  ..., _  .  denarlrncnt  fcatrnc'  oorifolio  atial- 

rng  was  ta.,t  year  when  net  was  of  leaders  who  .snhmrl  then 

eqrtal  to  $2.29  a  shar  e.  Net  earn-  ' ''  'bi.  In  he 

one  of  the  mo.'t  oonular  feature-  of 
ings.  it  will  be  seen,  have  eon-  the  book)  A  lecenllv  added  feature 
.w-  U  dealing  with  Investment  Chib'-,  is 

.sistcntlv  cov^rpd  thp  a  .•sharr  ;;<aininc  iiation-widf  inters*!. 

dividend  rale  with  a  sub.stantial  .  ?ere  i'  much  misre  of  orae- 
”  ‘  tiral  help  to  ^verv  investor 

imAr2in  to  .<5parc.  The  subf^cription  rate  for  tNVKS- 

,  .  TOR  i«  Sa  per  vear  We*d  he  dclishted 

'  In  recent  year,«  company,  in  to  have  vou  tiv  a  special  fi-montk* 

keeping  with  the  general  trend  in  *";^/,";,„r"«-mo,Uhs  trial,  orint  vour 
the  industry,  has  pursued  a  poliev  n.'mie  and  addies*  and  ciio  it  to  this 
1  .  ..  .  _  ■  ad  Send  it  to  ii*  with  S3 

of  expanding  its  opcations.  To-  This  inav  tnove  to  be  t!ie  .soundes* 
.wards  end  of  19.73  an  offer  was  investment  voii've  eve,  made.  , 

marie  for  the  acquisition  of  .Shea's  INVESTOR 

M'innifeg  Rieweiy  Ltd.  on  an  rx-j'f’I'e  (iiiirlr  to  Timrlij  liiiT.tlhip 
jehang*  of  shares  basts,  and  La-i*’’**  Rfuadwav  .New  York  3R.  I 


The  Covnpan*'  will  rovenanl  in  the  lleed  of  "I'riist  an<l  Mortgage  securing  the  C.encral  Mortgage  BqtHs 
fe>  proviHe  a  Sinking  FunH  commencing  in  l^hfl  hv  pavment  of  amount*  to  the  Trustee  on  or  h-fore, 
June  1,  in  each  of  the  vears  l')60  to  J9T4  inclusive  suftieienl  to  redeem  all  of  the  RonrI*  hr  matiiritT. 


Stork  Purrlia.s«*  ^^ar^anls 

The  Ceneral  \Iorlgage  .^inking  I'uiul  Huiul.*  will  <’am  .''lui'k  Hurcliase  \4  arrant*  entitling 
the  holders  lliercol  to  (uirchase  (.oiiiiuon  ."sliares  in  the  I'apilal  sloi'k  of  lhe(!onipain  on  the  basis 
of  'll)  of  sill'll  shares  as  preseiilli  coiislilnicd  for  each  $  1 .00(1  priix'ifial  aiiionnt  of  Ronds  (or  20  of 
.such  shares  as  presentlv  conslilnled  lor  each  #.’>00  )>rincipai  aiiioniit  of  Honils/  al  a  price  of 
5.0. .>0  per  share  up  to  and  inclndinc  June  I,  I0(>0  and  thereafter  al  the  price  of  ST.oO  per  share 
up  to  and  including  June  I,  lOft.'). 


I<M>  aiiil  arrrijrrl  in lrrf>.>s| 


( .vO.OOO  .'shares  )  ‘ 

•9’ 2  70  Ciimulativp  Rpdpfmablf*  .Sinkino;  Fiinil  f’rrfrrrpfl  t'Ii 

(Par  N  alne  J.Vl  per  share) 

Sitikiiiu;  Fiiiiil 

I  he  Company  will  set  aside  on  or  before  June  I  in  each  vear  coniiiiencing  with  the  vear  |OA0  a  sufficient 
aniount  to  redeem  J  MKl.OOO  par  value  of  2^  (  ,'iuiuilativr  Kedecmahle  .''inking  Fund  Preferred  Shares 
at  the  redemption  pnee  prevailing  immedialelv  following  .inch  ilaie.  which  amount  *hall  he  used  in 
the  purchase  or  redemption  of  (iiimulaiive  Hcdcemahle  .''inking  Fund  Preferred  Shares. 

The  (.ompanv  has  applied  for  the  listing  of  these  IVrfrrrc«l  .''hares  on 
1  he  'I'oronlo  .Sux-k  I'.vchange 


Frifp;  $.50  per  share 

M  ilh  honii*  of  2  (aimmon  .Share*  for  each  Preferred  Share 

DindpnHs  on  liipsp  sharps  u'i/l  Itp  (■ntniilatirp  from  nnt!  inriiitling  Jiinp  2,  1957 


'J'lie  Coinpany 

.North  Canadian  Oil*  T.irniled,  in«'or[toraled  in  lOI,.  was  originallv  eiigagerl  in  evplriration  and  develop, 
men,  of  oil  and  gas  properties.  It  now  proposes  joinllv  with  St.  Regis  Paper  Compam.  one  of  ihe 
larger  paper  companies  in  the  I  niled  .''tales,  to  engage  in  the  finam-ing  of  a  pulp  mill  (North  Western 
Pulp  A  Power  Ltd.)  to  he  legated  at  Hinton.  Alberta.  The  mill  will  be  constructed  and  operated,  and 
It*  product  sold,  hv  the  .St.  Regis  organization.  North  Oanadian  Oils  Limited  hare  aho  contracted  to 
»upp!v  sufficient  amounts  of  natural  gas  for  the  fuel  and  power  rerjuirements  of  the  mill  and  for  this 
purpose  will  build  a  pipe  line  from  W  ahamiin  to  Hinton,  Alberta, 

e.  as  principals,  olTer  these  Ronds  anti  Preferred  .''hares,  subject  to  prior  sale  and  change  in  price, 
if.  a*  and  when  issued  hy  North  (lanarlian  Oils  Liniileil  anti  accepted  hv  us  ami  suh|ect  to  the  approval 
of  all  legal  matters  on  our  behalf  hy  Messrs.  Rord'-ii.  Lllioi.  Kellev .  Palmer  iN  .''ankev ,  'I'oronto,  Ontario, 
anti  On  behalf  of  the  (ioinpanv  hv  :Vlessrs.  Allen.  MiicK iiniiiic,  iMallhcws  VI  ooil.  (ialgarv.  Alberta, 
iifton  whtvse  opinion  our  (iuunsel  will  rely  a*  to  varituis  iiia Iters  rclaling  lo  llie  Company  and  to  local 
law  in  All  terta. 

A  cv»p'  itf  eacll  prttspcclus.  which  has  hccii  lilcti  with  the  Registrar  of 
Joint  Stock  Companies.  Alltcria,  will  ho  .sent  rotpic.sl. 


Ross,  Knowles  &  Co.  LH. 


Suitable  Seenrities  Canada 

Limited 


Osier,  Hammond  &  Nanton 

Limited 

Deacon  Findley  Coyne 

*  d 

Limited 


bard*  Robertson  and  Cai. 

Limited 

Ka.Nlcrii  Scciirllics  Conipanj 

Limited 


Goniding*  Rose  &  Company 

Limited 

y^isener  and  Company 

Limited 


‘!rr^w!Nw»8 


NO  FINER  WHISKY 
is  MADE  IN  CANADA 


CANADIAN  WHISKY 


ONE  OF  THE  WORLD'S  GREAT  WHISKIES 


CANADA'S  FINEST 
CIGARETTE 


8  THE  FINANCIAL  TIMES,  JIFNE  17,  19, SS - 

Mining  Deals  Perk  Up  Interestj^^'^"'^ 

In  a  Number  of  Western  Areos'®** 


Rix  Athabasca  Adds  to 
Existing  Ore  Reserves 


'Anacon  Earns  East'n  Smelting 
i3.6CenfsS/iore“"9'’' 


General  Manager 


_  I  Annoiinrpmrnt  is  rnarip  of  an 

On  vahip  of  production  up  at  aRiPpmcnl  hplwppn  F.astprn  Smplt- 
$2,7o3,615  from  1353  fiRurc  of  $2.-, mg  and  Refining  Co.  I.ld..  and 
446,01fi  Anacon  Load  Mines  Ltd. 'Mogul  Mining  Corp.,  by  terms  of; 
jreporls  for  vpar  13.54  net  earningsj which  former  will  i.ssue  to  Mogul 
'after  all  charges  of  $127,251,  equal  1 3.50,000  treasury  shares  at  one  cent! 
Ito  3.0  cents  a  share  on  the  3.5|Pf'-  as  con.sideration  for| 

'million  shares  of  stock  outstand-  undertaking  to  fmance^^e 

ing.  This  compared  with  a  not  lo.ss icmnpany  to  the  extent  of  $4..iOO,. 
after  all  charges  of  $2.33,336  for  1 

preceding  year.  T'lie  shares  so  issued  are  to  be, 

T.ast  year’s  pi'oduction  was  based  deposited  in  escrow  until  Kastern 
on  milling  of  222.367  tons  of  ore  Smelting  has  been  provided  with 


_  Niagara  Falls.  Ont.  A  Toronto 

gas  company  executive.  Tercy 
Finanrial  Time*  Walter  Geldard,  was  elected  pre- 

I  holes  he  driven  before  this  is  ‘h*'.  Canadian  Ga.s  .\.s- 

|sociation  during  the  assocaUons 
I  undertaken.  l48th  annual  meeting  here. 

I  A  work  party  .started  operations!  Mr.  Geldard,  a  professional  en- 
'last  week  in  the  Cup  Lake  area  fugineor  of  distribution! 

for  the  Consumers  Gas  Company, 
on  34  claims  which  Beaver  Lodge  Toronto,  and  responsible  for  that' 
owns  or  control.s.  The  company  company's  planning  and  develop- 

also  has  an  exploration  party  in  ment  program. 

^  Associated  with  the  gas  indus- 

Quebec  working  in  co-operation  try  since  1929,  he  heads  an  a.sso- 
with  Consolidated  Renwick.  High-  ciation  which  represents  the  coun¬ 
land  Valley  ore  deposits  near  half-a-billion  dollar  natural 

^  'and  manufactured  gas  industry 

A.shcroft,  B.C.,  are  also  being  ex-ithrough  its  membership  of  Cana- 
plored.  ^dian  gas  utilities  and  gas  ap- 

Taiua  Minc.s.  which  has  been  equipment  manufac- 

I  turers. 

working  on  Tofino  Inlet  at  thCj  Active  in  committee  work  for 
Clear  Lake  Copper  property  hasjboth  the  C.G.A.  and  the  American 

Associatioo,  he  is  also  a  mem- 
completed  initial  financing  which Metropolitan  Toronto 

places  $162.,5fln  in  the  treasury.  Civil  Defence  Committee,  and  the 
McIntosh  and  Co.  of  VancouverlMetro  public  utilities  co-ordina- 

has  taken  up  2.53,030  shares  f'.nl.v  one  of  its! 

'  kind  on  this  continent. 

Taiga  at  65  cents  and  arrange- 1  He  helped  to  draft  the  indus-j 
ments  have  been  made  for  addi-Strys  handbook  on  gas  purging.. 


covered  by  insurance.  Subsequent 
to  the  fire  material  assistance  hat 
been  obtained  from  Eldorado  Min 
ing  and  Refining  Ltd.  and  othei 
companies  in  the  area. 

As  a  result  of  this  co-operatior 
reconstruction  has  been  com 
meiiced  and  is*  now  well  unde” 
way.  During  this  period  of  recon 
struction,  which  it  is  estimater 


The  quarterly  report  of  Rix 
Athabasca  Uranium  Mines  Ltd. 
for  3  months  ended  March  31, 
19.55  shows  the  following  operat¬ 
ing  results:  Gross  revenue  from  ore 
.sale.s,  $169.9.53;  total  operating 
costs,  $133,117;  operating  profit. 
$86,835. 

I  These  figures  include  an  esti¬ 
mated  production,  figure  for  the 
month  of  March  and  will  there¬ 
fore  be  subsequently  adjusted. 
Capital  expenditures  for  the  period 
[under  review  were  $5,216.26. 

It  has  now  been  possible  to  pro¬ 
perly  determine  the  extent  of  the, 
damage  resulting  from  the  fire 
which  occurred  April  r2th.  1955. 
completely  destroying  the  head- 
frame  and  the  ore  bins  at  the 
Smitt.v  mine.  Fortunately  theie 
were  no  casualties,  as  no  work¬ 
men  were  underground  at  the 
time,  and  a  well  handled  crew  of 
fire  fighters,  under  the  able  di¬ 
rection  of  the  mine  manager, 
saved  the  hoist  hoii.se  and  other 
plant  buildings  from  damage.  All 
buildings  destroyed  were  fully^ 


Vancouver. 


-.Sex’eral  interesting 
Biining  deals  were  announced 
here  during  the  past  week  as  a 
•eqttel  to  the  upsurge  in  dexelnp- 
ments  throughout  Western  Can- 
»da. 

Canam  Copper  Co.  has  com¬ 
pleted  a  .$3,003,333  deal  to  place 
Its  copper  properly  near  Hope  on 
«  production  basis  this  year  with; 
«  1.000  ton  mill,  the  financing; 
being  carried  out  by  Draper] 
Dobic  and  Co.  of  Toronto  through! 
its  holding  company,  Mogul  Min-i 
ing  Corp. 

According  to  .1.  W.  Heffernan. [ 
solicitor  for  Canam.  Dobie  has; 
given  a  firm  commitment  to  take' 
7.50.003  shares  of  Canam  at  40 
rents  each,  to  provide  .$300,000 


be  produced  from  the  Leonarr 
adit  and  the  Smitty  west  oxten 
sioTi  adit  which  is  developing  thf 
■62”  structure.  In  this  manner  ii 
is  hoped  that  income  revenue  wil 
be  maintained,  although  probabls 
it  will  be  at  a  lesser  rate  thar 
under  ordinary  operating  condi¬ 
tions. 

The  Current 


tons  of  ore.  :  non-performance  within  five  years 

Balance  sheet  as  at  December |  the  shares  wiil  revert  to  Eastern- 
31st  1954  shows  net  working  capital  |SmeIting. 

I  The  underwriting  of  400,300 
„  -  ■  Current] shares  of  the  company  at  $2..50  per 

of  $422.^4  compared  with(.share  by  Dobieco  Ltd,,  dated  May 

.  f  arranged  by  Mogul 

with  $29^235. [payable  forthwith.  'There  are  2,- 
'  ■“  1.50,007  shares  outstanding  and  2,- 
849.993  in  the  treasur.y. 


of  $316,486,  down  from  1953  year- 
[assets 

^  $418,618  while  current  liabilities  of  24, 

j$105.637  compared 

ii::: current  assets  are  exclusive  of  in-l 
[;  vestments  in  other  mine?  carried; 

'|D.\Vin  CL.ARK.  who  has  been  at  $17,771,206  on  balance  sheet.! 
!;appointcd  general  manager  and  a  These  investments  consist  of  772.- 
'  director  of  Morgan.  Kempf  8:  Co.  400  shares  of  Brunswick  Mining] 

Ltd.,  investment  dealers,  and  made  and  .Smelting;  292,505  shares  of; 

!a  partner  of  Morgan  A  Co.,  stock  United  Montauban  Mines;  2,020,- 
Ibrokers.  590  shares  of  Chibougamau  F.x-I 

;  Mr.  Clark,  who  is  also  vice-  plorers;  803,000  shares  of  Keymet! 

I  president  of  .Abitca  Lumber  &  Mines  and  400.300  shares  of  Hew- 
'Timber  Corp.  Ltd.,  during  the  pa.sl  bet  Mines, 

10  years  was  controller  of  the  In  directors’  report  M.  .1.  Boylen.' 
woods  department  of  Howard  president  points  out  that  Anacon] 
jSmith  Paper  Mills  Ltd.  During  the  had  an  operating  profit  of  $.544,023; 

Second  World  War.  he  served  last  year  compared  with  $159,426] 
with  distinction  with  the  Royal  in  19.53.  He  states  however  thatj,,^,^, 

'Canadian  Navy,  retiring  with  the  it  is  not  anticipated  that  it  will  be  the 

[rank  qf  lieutenant-commander.,  possible  to  sustain  the  1954  aver- 
I  Prior  to  the  war,  Mr.  Clark  age  milling  rate  throughout  the 

I  was  for  .seven  vears  with  the  current  year  due  to  the  gradual  | 

linvesiment  banking  firm  of  Aid-  reduction  in  the  number  of  avail-] 
ired  &  Co.  Ltd.,  holding  the  postiable  working  places  in  the  miner 
jof  chief  accountant,  and  for  two  and  to  its  eventual  shutdown,  in], 

I  years  subsequently  was  a  custom-, course.  It  is  considered  thatij 
|ers’  man  with  Garncau  A-  Ostiguy,  the  known  nrebodtes  may  repeat], 
stock  brokers.  Al  depth  and  every  effort  is  being 

, -  ■  -  made  to  explore  this  possibility, 

I  TR.ANS-ER.A  OPTIONS  .Anacon  report  states,  now  holds 

i  Trans-Era  Oils  Ltd.  advi.ses  that  19.68  per  cent  of  the  total  i.«sued 
Regional  Securities  Ltd.  has  iin-  shares  of  Brunswick  Mining  ai 
iderwritten  230.300  shares  at  25  Smelting  which  compan.v  has  a  the  group 
iCents  a  share,  payable  forthwith  total  indicated  ore  i-eserve  of  ap-  tie  area 
and  optioned  200.333  .chares  at  25  proximately  .50  million  Ion:  '  ' 

rents  a  share  and  230,333  shares  /inc.  lead  and  copper  ore.  It  is  Mines  ha: 
at  ,30  cents  a  share 


exploration  pro- 
igramme  taking  place  at  the  .Smitty 
[extension  adjt  adjacent  to  t’n« 
Goldfields  Uranium  Mines  Idd 
!''62”  showing  has  met  .with  con¬ 
siderable  enequragement  and  sue- 
[cess  and  the  ore  being  discovered 
'will  add  to  the  present  reserves 


jRayrock  Mines 

'  Toronto.  —  Rayrock  Mines  Ltd. 
reports  the  No.  6  zone  at  property 
[opened  for  a ’length  of  90  feet  by 
'Slashing  and  drifting  from  the 
,adit  crosscut.  225  feet  below  sur¬ 
face. 

.\vcrage  uncut  grade  where  in-j 
fcrsected  in  the  crosscut  is  1.361 
[per  cent  uranium  oxide  or  $226.20 
jper  ton  from  channel  sampling, 
[according  to  officials.  Sampling  ofl 
jtl.c  broken  ore  taken  from  the' 
[crosscut  averaged  0.82  per  cent  or 

'  Cl  1  O  nn  ^  ' 


Eastern  Asbestos 


mond  drilling  and  nearly  600  feet 
of  tunnelling  and  drifting  on 
about  five  acres  of  the  total  hold¬ 
ing  of  800  acres. 

I  A  report  of  M.  .1.  Laliberte.  re¬ 
sident  engineer,  states  that  drill¬ 
ing  has  intersected  the  ore  zone* 
between  the  surface  and  tunnel 
showings  and  has  outlined  a  body 
of  serpenlinized  limestone  of  over 
10,000.000  tons.  Outcrops  one 
quarter-mile  to  the  northwe.sl 


,  centrator  is  being  designed  by 
T.  S.  Huckaba.  metallurgical  en- 
igincer,  and  Trevor  Hor.sle.v,  min¬ 
ing  engineer,  has  gone  to  take 
charge  of  operations  at  the  pro- 
ipcrty. 

The  mill  will  eventiiall.v  be 
‘moved  to  the  Kinman  property  in 
■the  Nimpkish  area  on  Vancouver 
Island  at  a  msl  of  $.50,000.  The 
I  complete  unit.  installed  and 
ready  to  operate,  w-ill  cost  an 
estimated  .$203,003  to  .$250,003. 
Mining,  milling,  smelting  and 
shipping  costs  are  estimated  at 
about  $16.53  a  ton.  Engineers  ex¬ 
pect  that  about  35.000  tons  of  ore 
can  be  milled  in  one  year.  ] 

Dr.  Frank  Buckland,  geological] 
engineer,  is  president.  j 


i  Asbestos  ore  reserve.-  on  the 
property  of  Eastern  Asbestos  Co. 
Ltd.  near  Buckingham,  Qiie,,  have 
been  estimated  b.v  engineers  at 
10  million  tons  on  the  basis  of 
exploration  and  development 
W'ork  to  date,  according  to  a  letter 
sent  out  to  shareholders  over  sig¬ 
nature  of  J.  P.  Emile  Collette, 


Nipissing  Mines 


lion  and  7  million  tons  will  hr 
[mined  by  open  pit  from  the  main, 

'sulphide  zone  and  this  pit  is  be-] president, 
[ing  readied  for  production.  A|  .^nal.ysi 
[pilot  mill  of  150  tons  is  in  opera-, gyp, age  t 
ition  in  order  to  establish  concen-  pentinizee 
tration  methods,  flow'  sheet  and  vvhich  wo 
equipment.  000.003  to 

.At  United  Montauban  Mines,  bestos.  M 
nd  diamond  drilling  is  under  area  on  tests  on  hn 
Newcas-  ed  an  ave 
I  of  Nev*’  Brunswick  ad-  w-hich  wr 
of  joining  .American  Metals.  Hew’ber  p  total  of 
exploration  if  prndiiel 
anticipated  that  hetween  6  mil-  under  way  on  its  Bathurst  claims.  Develop 


Ten  moHprn  fHAtnnnri  fn<** 

hlU  mining  plilnl^tfrhtiiral  ppr. 
«nnn^l  all  avallahla  In 
riavrinpinr  and  espfnrinf  mineral 
rasonrr^^  of  SrMia. 

Dapt.  of  Halifax.  N’.S. 


Reviewing  current  operations 
of  Nipissing’.s.  subsidiary  and  as- 
!  sociated  companies.  president 
stated  that  the  Elizabeth  mine  in 
Vermont,  in  the  12  monthi 
which  Nipissing  h; 
right,  has  had  ar 
profit  of  .$612,303. 


Cons.  Discovery 


Whaf^s  news  af  Inco  ? 


during 
owned  it  nut- 
estimated  net 
approximately 
,$.302,000  more  than  Nipissing  paid 
for  the  property,  mill  and  other 
equipment  in  the  first  place. 

Currently,  meeting  was  told,  the 
Elizabeth  is  making  monthly  pro¬ 
fits  of  about  $70,000  net.  Ore 

reserves  arc  estimated  at  the 

present  time  as  sufficient  for  18 
months  milling  and  ore  is  being 
found  each  period  which  should 
extend  the  life  of  the  operation. 
Three  diamond  drills  are  cur¬ 

rently  in  operation  on  cxplora- 


with  gold  production  valued  at 
.$188,230,  Estimated  operating  profit 
for  the  month  was  .$110,003  which 
[brings  total  operating  profit  for, 
[the  first  five  months  of  the  current] 
year  to  $541,200.  Estimated  profi’-! 
[for  the  .5-month  period  after  write-] 
!offs  but  before  taxes  is  $305,500. 

Cras.scutting  to  the  orcbodies  at 
the  2.000  foot  level,  report  states, 
was  completed  in  May.  During  the 
month  an  ore  length  of  170  feet 
was  drifted  in  the  north  zone  vein 
averaging  1.64  ounces  per  ton 
over  a  width  of  8.3  feet  with  drift¬ 
ing  continuing  in  ore.  Stope  prep¬ 
aration  w-ork  under  way  on  the 


has  added  $123,300  to  it.c  treasury 
through  exercise  of  a  common 
i«tock  option,  according  In  Presi¬ 
dent  Donald  Farris.  The  option 
for  200.000  shares  at  60  cents  was 
due  July  14,  and  it  leaves  the 
treasury  with  $.550,000  after  pro¬ 
viding  for  all  outstanding  com¬ 
mitments.  .Another  option,  for 
200.000  shares  at  75  cents,  is  due 
October  14  and  would  net  the 
treasur.y  .-iome  $140,000. 


Baska  .Mines  Progress 


Rexspar  Uranium 


THE  OIL  MARKET 


Trantactions  on  Toronto  Stock  Exchong* 

.lurtf  U.  19.VS» 

High  Low  Close 


iiaJea  Stork 


Low  CJose 


A, 205  Husk.v 


5,000  Acm^  Gas  .15 

^0,900  Aiax  I  .ni 

15.100  AIbermF**i»  l  on 

?i,200  Do  in 

4.220  A  P  .17 

9.550  Am  \pphp  1..12 

400  .Amurrx  ".no 

11. 4.^0  Anchor  .in 

1,9.T5  Anglo  ,\m  K\p  15.00 
Anglo  Tfln  6  on 

40.665  Baile.v  SpI  A  .IT 
19,600  Banff  2.25 

8.100  Bata  .16 

1.100  Rralsaman  1.10 

lf.225  Briralla  2.69 

«.7;i5ral  Sc  Kd  J.5.n7 

5.700  Calnorf  h  .’20 

4.096  CaIvan  f  on  ftO 

a.156C  Oil  LandA  .1.15 

T.oon  Do  Wts  1,60 

I.nnocan  S  Oil  wfA  i.oo 
.5,898  Cdn  .^d  Oil  .15 

7,092  Cdn  At!  Oil  K.tn 

15,402  C  Brit  Emn  8.5 

7,932  C  Deralta  69 

575  Cdn  Dev  PpIp  ?.10 

7,844  C  Homestead  2.0.5 

2-53,940  C  O  A  G  Res  7-i 

53.399  Cdn  P  L  Pete  2. .15 
.500  C  Williston  3.7.5 

«.123Canso  Ppip  2.6.5 

1.439  Cansn  Nat  G  I  ..30 
860Canso  Oil  2  9.5 

8.3.780  Cent  Leduc  2, .50 
11.7.50  Charier  Oil  1.64 

300  Com  Pele  4.10 

18.320  C  Allenbce  .17 

4.. 5nor  Cordasun  .2.5 

5.. 316C  Dragon  .4.1 

n,.5n8  C  Ka.sl  (‘I’C'sl  .6.5 

2J.9.33Con  Mic  Mac  2.39 

16,100  <”on  Peak  .15 

13.796  C  West  Pete  4,10 

99.145  Del  Hio  l.Sfi 

71 ,985  DeN -l.ednr  1.83 

.3.479  Dome  KnpI  5. .50 

1 1  ,.525  Diivex  .  »n 

77,999  Kl  Pen  Rry  .12 

9. . 580  Fargo  9. .18 

11,450  Fed  Pete  .5,0.5 

40.100iGas  Kxpl  .92 

?00  Gen  Pete  5.70 

2.775  Dp  \  .5.75 

2,245  Gr  Plains  Dev  21. 3t 

930,557  Gr  Sweet  Grass  3. .55 
t,2.50'GridoiJ  10,37 

It.OnOHigh  Crest  .18 

.7.000  Highwood  .12 

4.110  Home  Oil  10.25 


43.000  Hy-Charg 
2.200  .TasDfr 
11.640  .lupiter 

10.300  Kroy  Oil 
19.275  Liberal  pere 
48.388  Lomeca 

7.500  L  I  Pete 
16.100  Lvnx 

10.900  Marigftid 

2.300  Merrill  Pete 

23.600  Midcoii 

7.. 500  Mill  City 

2. . 500  .\t  Pete 
173,545  N  Bristol 

;  12.23.3  ,\evv  B  Df.m 
'  8.676  .\  Concord 

51.000  N  Continental 
H>0..500  New  Delhi 
1.3.3,698  .\  Highridge 

26.500  New  Nor?. 
93.116  New  Pacalfa 

7,361  \  Superior 

2.. 300  .Nordon 
70.200  Norpax 

900  NC  OU« 

27,000  North  Tnn 
11,000  Oil  Select 
fi.200  Okalla 
16,285  Par  Pete 
39,663  Palhfinder 
I  4.0,55  Peace  River 
16, .300  Peruv  Oils 
17.000  Petrol 
62.105  Ponder 

5.300  Poplar  OiLs 
1,950  Prairie  Oil 

1.600  Reef  Pelt 
9.433  Rio  Praoo 
10.292  Roxana 

36.600  Sand  Ri  \  er 
7.400  Sapphire 

1.5.500  Scurry-Rainbow 
14, 2.50  Secur  Free 

2.800  .Souns 

3.020  South  I  n  Oils 

10.700  .Spooner 
3.201  Stanwell 

18.700  Tandem 

1.300  Texa.s  Calgary 
3,5.3.)  Trans  Kmp 

1.900  Trans  Fra 
42.900  Trend  Pete 
61.43.)  Triad  Oil 
39.845  Cn  Oils 

52.5  Vulcan 
156.700  We.sl  Ashley 
6.6.50  W  l4ea.sehnld* 
,37.800  Wilrich 

1 .300  Dalhoiisie 


iSteep  Rock  Iron 
Shipment’s  Up  Widely 

^  steep  Rock  Iron  Mines  I.td,  le- 
ports  a  sharp  increase  in  ship¬ 
ments  of  iron  ore,  from  beginning 
of  19.‘5.5  to  June  Shipments  from 
the  Port  .Arthur  docks  during 
period  totalled  J.IO.OOO  tons  again.=  : 
118,000  to  the  same  date  last  year. 
,‘.he  company  has  annnunced.  Thi. 
i  f  presents  an  increase  nf  180  per¬ 
cent. 


The  outer  .skin  is  nickel-containing  .stainless  steel, 
Interior  hardware  is  nickel  silver  or  stainless  steel. 


"The  Canadian”  pleases  pas,scnger8  and  railway  alike. 
Inco  nickel  plays  a  large  part  in  the  construction. 


16  hours  saved  in  time  between  Montreal, 
Toronto  and  Vancouver  on  new  C.P.R.  Streamliner 


Newest  stainless  streamliner  is  ‘‘The  Canadian” 


In  19.34  the  first  stainless  steel  train 
made  its  initial  run  from  Denver  to 
Chicago.  After  20  years  and  2,700,000 
miles  of  service,  this  silvery  streamliner 
still  carries  on,  as  gleaming-bright  as 
when  new. 

Today,  the  retiords  established  by 
this  and  many  other  stainle.ss  steel 
trains,  have  brought  about  a  fleet  of 
173  new  C.P.R.  cars. 

Because  of  stainless  steel’s  high 
strength  and  the  knowledge  that  it 
will  never  be  weakened  by  cor¬ 
rosion,  structural  sections  can  be 


made  lighter,  thus  giving  greater 
safety  with  less  weight. 

Weight  saving  and  economy  are  al.so 
obtained  by  using  stainle.ss  steel  sheath¬ 
ing  of  a  thinner  gauge  but  designed 
with  greater  rigidity  than  previously. 

With  this  stainle.ss,  corrosion  rosisl,- 
ing  chromium  nickel  alloy,  paint  is  not 
necessary. 


Ovrr  70  (nn.s  ol  nickel  silver  l  onlaining 
IS'T-  of  nickel  were  used  in  Ihe  door 
handies,  ash’  trays  and  other  hardwara 
of  17.3  cars. 


"  The  Romanre  of  Nickel”,  rt  72-pnge 
hook,  fully  illustrated,  will  he  sent 
free  on  request.  Bulk  copies  supplied 
Xernndnry  School  teachers. 


25  KING  STREET  WEST,  TORONTO 


Pages  9  to  16 


The  ffnanclal  Tfmes 


Pages  9  to  16 


VOL.  44  No.  1 


MONTREAL,  JUNE  17,  1955 


#f»f  1  mt  I  Om  I  ^  f  •  t  m  |  |  The  net  decrease  in  Govern- 

Ihoughtml  otock-Jaking  of  tconomtc  Factors  Uimmended 
in  Review  of  N.  D,  Young,  President  of  LD.AX. 

Report  to  Annual  Meeting  Reviews  Monetary  and  Fiscal  Policies;  Financing  and  Debt  'increase  of  $1.6  billion  in  Provin- 

——————  ^  cial  debt.  $1.0  billion  in  Municipal 

In  retrospect  1954  turned  out  to  be,  on  the  average,  competitive  costs  at  our  peril,  the  introduction  of  day-to-day  being  of  the  order  of  .20%.  !n|debt,  and  $1.7  billion  in  Corpora'e 
a  better  year  than  was  expected  and  despite  the  reces-  FlexibUity  should  be  one  of  the  loans,  together  with  a  reduction  the  case  of  Treasury  Bills  and  [debt  result.s  from  the  tremendous 
Sionary  influences  apparent  in  the  first  quarter  and  cardinal  principles  governing  our  in  the  outstanding  supply  of  some  other  short  term  securities. [capital  investment  programme  of 
despite  a  disappointing  crop  in  the  Fall,  the  total  of  our  actions.  The  unemployment  prob-  short  term  securities,  were  all  Canadian  yields  are  lower  than  [these  years. 

Gross  National  Product  was  $24  billion,  about  2%  lower  lem  and  its  relief  is  to  be  given  factors  in  the  decline  in  medium  the  comparable  rate  in  United  i  « 

than  the  peak  year  of  1963  but  still,  in  the  aggregate,  an  important  place  on  the  agenda  and  short  term  Interest  rates.  States.  Other  C  apital  Sources 

the  second  best  year  in  our  history.  of  the  forthcoming  Federal-pro-  Further  action  on  the  side  ofj  This  narrowing  spread  ha.'  had|  Capital  markets  in  Canada,  of 

Such  aggregate  figures  and  measurements,  however,  ''incial  conference.  monetary  ease  was  taken  by -the  an  important  effect  on  the  ex-  course,  provide  only  a  part  of 

masked  many  divergent  trends  within  the  economy  itself!  Monetary  Policy  Canada  in  February,  1955  change  rate  of  the  Canadian  dol-!the  funds  required  to  finance  new 

Activity  in  some  areas  was  much  reduced,  in  other  rela-  when  the  discount  rate  was  re-  lar  in  terms  of  the  United  States  capital  outlays.  A  significant  pro- 

tively  stable  and  in  still  others  was  expanding  rapidly.  *^54  and  so  far  in  1955  ^uced  to  lti%  hom  the  rate  of  dollar  and  the  policy  of  active  portion  of  outlays  for  construc- 

Prosperity  was  selective  in  its  application.  monetary  policy  has  been  directed  2%  which  had  prevailed  for  some  ease  has  undoubtedly  had  this  tion,  particularly  housing,  has 

Among  the  significant  factors  in  the  year’s  results  lZr^«renfloTnLorL*"cL"h  by  an  increase  in 

^  ®  *  couragement  to  enterprise.  Cash  rowing  has  been  contemplated  or  Canadian  dollar  over  the  last  few  mortgage  indebtedness.  For  in- 

.  "  .  A*  .  •  •  1  A-  4.U  *  reserves  of  the  banking  system  even  seems  likely,  the  official  years  would  have  had  much  to  stance,  holdings  of  Canadian 

t®'  h  ^continuing  rise  in  population— —the  increase  have  been  more  than  ample  to  move  must  be  interpreted  to  commend  it  in  the  wider  area  of:mortgages  by  the  life  insurance, 
being  about  o/c.  ^  meet  the  demand  for  loans  that  mean  that  the  policy  of  ease  isiour  trading  relationship  and  im-itrust  and  loan  company  members 

(b)  A  decline  of  only  1%  in  the  average  of  those  was  forthcoming  and  allowed  a  more  than  of  momentary  impor-'port  competition.  Whether  anjof  the  Dominion  Mortgage  and' 

employed  and  yet  a  significant  rise  in  the  considerable  expansion  in  the  tance.  I  exact  corolary  or  not,  the  pre-  I  n  v  e  s  t  m  e  n  t  A.'sociation  now 

amount  of  unemployment  as  the  labour  force  banks’  security  holdings,  in  add:-  InteresI  Rales  mium  on  the  Canadian  dollar  has  amount  to  $19  billion  and  have 

continued  to  expaifd.  tion.  the  effect  of  the  govern-  o  "  h  >  h  ri  .'lessened  within  recent  months,  increa.'cd  by  $1.0  billion  .'ince 

(c)  A  gain  of  about  2%  in  labour  income,  de.spite  "^enfs  deficit  for  the  year  ending  ^  ®  Financine 

the  smaller  number  of  emnlovcd  and  reflect-  March  si.  1955,  was  to  add  to  the  ^  ^  I 

me  smaller  numoer  01  empioyeu,  aiiu  reiieci  of  government  securities  but  Tbc  year  19o4  was  an  active  n.nci  Other  capital  inve.'tment  needs 

intr  hicrher  waee  rates  in  many  areas.  liquid  holdings  of  the  public.  ....  .  _ _ ...u.  _ -..u.i _  _  _  _  _  _ _ ' 
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New  I.D.A.C,  President 


moved  from  a  yield  of  3  55  at  National  Housing  Act  in-  ments  of  $3.7  billion.  Treasury  savings  in  Canada  throughout: 

the  start  of  1954  to  3  09  in  Janu-  mortgage  loans  has  been  Bill  increases  of  $130  million  and  most  of  the  post-war  period  have[ 

ary  1955  and  to  its  current  level  downward  to  5V4%.  an  increase  in  matured  and  out-  been  sufficient  to  finance  Cana-| 

of  2  95%  (April  30  1955)  interest  rates  in  standing  debt  of  $55  million.  dian  expansion,  these  imports  j 

A  similar  reduction  occurred  in  longer  term  securities  Since  June  1,  1954  the  major  have  been  of  prime  importance 

both  3  month  and  9  month  Treas-  *•'’  prevailing  in  new  Government  of  C  a  n  a  d  a  in  specialized  fields  of  manufac-j 


ury  bills — from  1.86%  and  2.58% 


United  State.s  than  it  has  beeniissues,  excluding  Treasury  Bills.lturing  and  resource  development 


J.  R.  HUGHES 


.  "  .  A*  •  •  •  1  a"  i-u  *  reserves  of  the  banking  system  even  seems  likely,  the  official  years  would  have  had  much  to  stance,  holdings  of  Canadian 

H  population— —tn€  increase  have  been  more  than  ample  to  nnove  must  be  interpreted  to  commend  it  in  the  wider  area  of:mortgages  by  the  life  in.'urance, 

being  about  o/c.  ^  meet  the  demand  for  loans  that  mean  that  the  policy  of  ease  isiour  trading  relationship  and  im-itrust  and  loan  company  members 

(b)  A  decline  of  only  1%  in  the  average  of  those  was  forthcoming  and  allowed  a  nsore  than  of  momentary  impor-'port  competition.  Whether  anjof  the  Dominion  Mortgage  and' 

employed  and  yet  a  significant  rise  in  the  considerable  expansion  in  the  tance.  I  exact  corolary  or  not,  the  pre-  I  n  v  e  s  t  m  e  n  t  Association  now 

amount  of  unemployment  as  the  labour  force  banks’  security  holdings,  in  add:-  Interesi  Rales  mium  on  the  Canadian  dollar  hasiamoum  to  $19  billion  and  have 

continued  to  exparfd.  tion.  the  effect  of  tbe  govern-  o  "  h  >  h  ri  .'lessened  within  recent  months,  increased  by  $1.0  billion  since 

(c)  A  gain  of  about  2%  in  labour  income,  de.spite  "^enfs  deficit  for  the  year  ending  ^  ®  *"  Financine 

the  smaller  number  of  emolovcd  and  reflect-  March  3i.  1955,  was  to  add  to  the  ^  ^ 

me  smaller  numoer  01  empioyeu,  aiiu  reiieci  of  government  securities  but  Tbe  year  19o4  was  an  active  one  1  Other  capital  investment  needs 

ing  higher  wage  rates  in  many  areas.  Hquid  holdings  of  the throughout  the  whole  interest  in  terms  of  debt  financing.  The  are  met  directly  from  individual! 

t1ir!rthe"rndu^^^^^^^  r"a  fubr^^alTcSe'-^-tructure.  Yields  on  provin- funded  debt  of  the  Government  or  corporate  savings.  A  portion! 

SS  gains  S^expenditures  on  durable  foods  in  interest  rates  in  Canada.  For  ^nd  corporate  of  Canada  showed  a  decline  c  comes  from  capital  imports  par-l 

were^own  expenditures  on  auraoie  goods  Government  of  Can-  milhon-the  net  result  of  ticularly  from  United  State.s.  Al-j 

-  .  .  J  ,.  •  ,  ,  ,  •  .r  _  A  A  IS  Spring,  the  maximum  interest  new  issues  of  $3.4  billion,  retire-  though,  on  balance,  new  domestic 

rved“^:eld^o7\5rar^  $3.7  billon.  Treasury  savings  in  Canada  throughout! 

Grain  shfomeiSs  too  were^  start  of  1954  to  3.09  in  Janu- 

ff)  A  Sine  iS  persS  saitng  of  the  order  of  ary.  1955  and  to  .U  current  level  downward  to  5V4%.  an  'grease  in  matured  and  out-  been  sufficient  to  finance  Cana-| 

^  fbout  14%  cfmSd  W^^^^  of  2.95%  (April  30.  1955).  The  level  of  interest  rates  in  standmg  debt  of  «5  million  dian  expansion,  these  imports  | 

Credit  OUtetaSg  a  similar  reduction  occurred  in  securities  Since  June  1.  19o4  the  major  have  been  of  prime  importance 

(s)  Caoital  invStment  was  off  about  6%  but  .still  both  3  month  and  9  month  Treas-  *•:  prevailing  in  new  Government  of  Canada  in  specialized  fields  of  manufac,  J.  R.  HUGHES 

.  .P,,  J  I  ,  XT  +*«  I  "D  iirv  ihiiie  frnm  I  anH  9  United  State.s  than  it  has  been'issues,  excluding  Treasury  Bills,  turing  and  resource  development 

totalled  almost  23«/.  of  our  Gross  National  Pro-  ary  k  li_trom  ^  |„n„‘  i,.  ..a  a„.i  . . 

duct.  Within  the  total,  expenditures  for  hous-  respectively  m  January,  1954  to  I  ;  Limited,  Montreol,  elected  president  of  The  Investment 

ing  were  significantly  larger.  Alternatively,  ex-  *0^  of  .78%  and  1.10%  in  Feb-  June  1,  $300  million  Government  of  Canada.  3J4,  June  1  76  _  “  .  .  .  .  .  ,  Dealers'  Association  of  Conoda  for  yeor  1955-56  ot  the  onnuol 

penditures  by  business  on  new  construction  and  iruary,  1955  and  to  their  current  June  1.  $.5.50  million  Government  of  Canada.  214.  December  15  56  meeting  of  the  association. 

machinery  and  equipment  were  lower.  [level  of  1.25%  and  1.52%.  in'  To  refund  about  .$847  million  of  Third  Victory  loan.  .Ts.  ^  a.N.'iiming  t  i  .  ^  _ 

(h)  Business  inventories  continued  the  decline  be-  term.s  of  the  longer  bonds,  mosi;  November  1/53/, 56  mherent  in  large  new  enter-  „r  „p^v  savings  continue.'  to  b-.'  The  government  has  annoutic 'd 

gun  late  in  1953  until  about  mid-year.  This  was  the  change  occurred  in  tbe  July  23.  $200  million  (government  of  Canada  ipri»r.  generated,  the  large  prospective  its  intention  to  .-et  up  a  Royal 

associated  with  some  decline  in  defense  ex-  first  half  of  1954  and  more  re-  Sold  to  chartered  banks  and  the  Bank  of  Canada  Note  should  be  taken  too  ofTlemands  for  investment  fnnd.s  n  Commi.ssion  to  examine  our  ec.'- 

penditureS  and  was  one  of  the  important  cently  in  the  first  quarter  of  1955.  (retired  Nov.  15)  the  inflow  of  capital,  directed  together  witb  a  possible  1  nomic  pro.'peets  in  the  yea r.s 

‘  reasons  for  the  decline  in  output.  ^  ^be  other  hand,  the  level  of  Oct.  1,  $400  million  Government  of  Canada,  3*/4,  October  1/79  toward  acquisition  of  our  more  grpa'cr  use  of  bank  credit  b.yiahead.  .No  doubts  e.xist  tbat  Can- 

Slackness  began  to  appear  in*^""  '  ’  Treasury  Bills  declined  almost  Oct.  1,  $700  million  Government  of  Canada,  2,  October  1/57  seasoned  stocks  from  the  many  business  corporations  in  the  last  ada'.s  future  is  a  bright  one  but 

the  final  quarter  of  1953  and  car-  desirable  in  the  long  run,  a  bal-  continually  to  February,  1955  al-  To  refund  about  $1,100  million  Fourth  Victory  loan.  3,  newly  formed  United  States  in-  half  of  1955,  might  suggest  thatjmany  basic  changes  have  occurred 

ried  through  the  first  half  of  1954.  iP  necessar-  though  it  has  stiffened  somewhat  May  1/54/57  vestment  funds.  Activities  of  these  economic  pressures  are  working  |during  thi.s  post-war  period  of 

Trends  in  the  Summer  were  i'y  “right",  the  objective  in  the  since  then.  Nov.  1,  $765  million  Can.  Savings  Bonds.  31/4.  November  1/66  funds  have  been  a  powerful  sup-  toward  a  lightening  of  credit  almo.st  unparalleled  growth  in 

somewhat  indecisive  but  seemed  short  term  being  either  a  surplus  One  of  the  important  factors  Dec.  15,  $250  million  C.N.R.  (Can.  Guar.),  2%.  Feb.  1/63  [port,  if  not  an  actual  expansionary  coridition,'.  'Official"  monetary  [population,  expansion  in  output, 

to  indicate  a  firming  in  the  non-  or  a  deficit  aimed  at  smoothing  contributing  to  credit  ease  in  1954  Treasury  bills  outstanding  in-  likely  to  reach  the  levels  of  1954,  markets.  It  and  credit  polirie.'.  however,  are  and  improvement  in  technology, 

.trrip.iitiiral  sector  Bv  the  final  the  rate  of  economic  growth.  '  vvas  the  revision  of  The  Bank  .  J'  ,1.  j  .•  oiay  be  hoped  that  these  fund.'  oot  likely  to  allow  market  forces  More  changes  will  be  witnessed 

barter  noS:;;  o^t  was  D-ing  this  past  .year  and  cur-  Aet.  The  reviln  bid  The  efferi  miZ  Tt  DeZber  31  ^oTu  tZ  rv'elopTe  ZoiTteZ 

rising  rapidly  and  for  the  year  rently,  unemployment  is  one  of  of  increasing  the  amount  of  cash  J954  Is  of  May  1  1955  there  money  market  it  is  probable  that  quenily  unless  inflationary  pres-  thmighiful  stock-taking  now  will 

.s  a  whole  was  about  even  with  the  major  social  and  political  re.serves  which  the  chartered  J,®  Treasury  Bilk  will  continue  to  1“'"^ .. 

ronfidence  re-  Problem5.  For  much  of  tne  post-  bankas  felt  free  to  emDlov  in  ex-'  mi*  »  ^  .A.rtI-  •  i  i*  ■  u*  u  ‘hearable  burden  on  the  support  Canadian  economy,  or  mtere.^l  to  ourselves  bui  also  should  pro- 


respectively  Ip  J.nu.ry,  1954  to|'"  spr44« I 

a  low  of  .78%  and  1.10%  in  Feb-|  June  1,  $300  million  Government  of  Canada.  3J4,  June  1,76 
ruary,  1955  and  to  their  current  |  June  1.  $.5.50  million  Government  of  Canada.  2>4.  December  15  . 56 


level  of  1.25%  and  1.52%.  In' 
term.s  of  the  longer  bonds,  most  1 
of  the  change  occurred  in  tbe 
first  half  of  1954  and  more  re¬ 
cently  in  the  first  quarter  of  1955. 
On  the  other  hand,  the  level  of 
Treasury  Bills  deelined  almost 


SI;  "IS  " D.;;;;g’thk  p^t'^ei^a^d  cur-  Zt  rL  ZSZ  illuriZtSiSZ  SorZS;^^  ^ 

r  and  for  the  year  rently.  unemployment  is  one  of  of  increasing  the  amount  of  cash  S  ^  ,  195,5  there  money  market  it  is  probable  tha' *"'■  qucnily  unlr.'s  mflaiionaiy  pres-  ihmighiful  stock-taking  now  will 

las  about  even  with  <ho  major  social  and  political  re.serves  which  the  rharteredlLj '  u  -  a  ..u-.’  m..— nml  ,.,111’^ _ .  I  withdrawal  would  place  an  un-  become  evident  in  the  not  only  serve  to  remiroduee  us 


To  refund  about  ,$847  million  of  Third  Victory  loan.  .5's. 
November  1/53/ .56 

July  23.  $200  million  (government  of  Canada 

Sold  to  chartered  banks  and  the  Bank  of  Canada 
(retired  Nov.  15) 

Oct.  1,  $400  million  Government  of  Canada,  3*/4,  October  1/79 
Oct.  1,  $700  million  fJovemment  of  Canada,  2,  October  1/57 
To  refund  about  $1,100  million  Fourth  Victory  loan.  3, 

May  1/54/57 

Nov.  1,  $765  million  Can.  Savings  Bonds.  3t4,  November  1/66 
Dec.  15,  $250  million  C.N.R.  (Can.  Guar.),  2%.  Feb.  1/63 


[where  Canadian  capital  k  nn(  ond  Secrelary-Treasorer  Royal  Sccurifies  Corpora- 

ieasilv  mobilized  in  the  amount!  Limited,  Montreal,  elected  president  of  The  Investment 

'required  or  is  he.'itant  in  taking  Association  of  Conoda  for  yeor  1955-56  ot  the  onnuol 

the  initiative  and  assuming  the  . the  ossociotion.  _  _ 

Iri'k  inherent  in  large  nev\’  enter-  of  new  savings  continue.'  to  he  H'he  gn\ernment  lias  annoiine 'd 

generated,  the  large  prospective  its  intention  to  .-el  up  a  Royal 

Note  should  be  taken  too  ofTlemands  for  investment  funds  n  Commission  to  examine  our  ec.>- 
the  inflow  of  capital,  directed  j  together  witb  a  possible  1  nomic  pro.'peets  in  the  yea  s 

toward  acquisition  of  our  more  grcalcr  use  of  bank  credit  b.yiahead.  .No  doubts  e.xist  ibat  Can- 

seasoned  stocks  from  the  many  business  corporations  in  the  lastjadas  future  is  a  bright  one  but 

newly  formed  United  States  in-  ^^55,  might  suggest  that  [many  basic  changes  have  occurred 

vestment  funds.  Activities  of  these  pressures  are  working  |during  thi.s  post-war  period  of 

funds  have  been  a  powerful  sup-  toward  a  lightening  of  credit  almo.st  unparalleled  growth  in 
[port,  if  not  an  actual  expansionary  'Official"  monetary  [population,  expansion  in  output. 


Treasury  bills  outstanding  in-, likely  to  reach  the  levels  of  1954, 


influence  in  our  stock  markels.  It  credit  policies,  however,  are  and  improvement  in  technology. 


may  be  hoped  that  these  funds  likely  to  allow  market  forces  More  changes  will  be  witnessed 


mained  strong  during  rnc  e-iiy  _  - - —  - - -  ...c.  ea.nms  as.seis.  „j„i  ,hat  some  steps  could  be  „  ’ 

4.  A  Au_  naitei-n  dition  of  Virtual  over-employment.  Prior  to  the  revision  whieti  took  .  .  '  .  .  .  ,  _ _  ...■  Canadian  .sources, 

part  of  the  year  and  tbe  paiiem  „  I  n,  revision,  wnicn  looK  provincial  governments,  muni- 1  taken  to  refund  the  $1,200  million' 


pari  me  .reo,  , -  .  _ i.  .i -  -  -  -  frovinciai  governmenis.  muni-  laxen  10  reiuno  ine  million 

of  slackness  did  not  become  ®  *  j  the  banks  had  bean  cipalities  and  corporations  all  of  the  Fifth  Victory  loan  which' 

•umulative.  TJ  lYl.Zel  *  mainUin  .  daily  cash  increased  amounts  of  is  callable  January  1.  1956.  New! 


For  1955,  prospects  seem  ...  increased  population  was  thev  had  in  practice  worked  to  a  ““““s  k*>4vi..wo4  «v,vc.,.,„e:.4  supply  or  money  m  the  hands'of  credit  ea.se  with  ba.'ic  interest  mi.s.'ion  well  and  tender  our  vin¬ 
dicate  a  resumption  of  the  growth  absorbed  fi„,L  ,0^  estimated  at  $849  and  municipalitie.s  may  well  ex-  of  ,he  public  and  a  large  volume  rates  around  present  level.'.  [cere  cooperation. 

trend  in  the  Canadian  economy.  “gur®  of  »bout  10%.  Tbe  revised  n,iiiion_$291  million  by  provin-  ceed  the  1954  levels.  Corporate _  _  _  ^  _ 

Consumer  expenditures  appear  to  ,  .  Hifftriiitie*  en.  minimum  reserve  governments,  $248  million  by  borrowing  in  total  is  difficult  to 

contnue  at  a  high  level.  Capital  some  specific  -reas  ^**°  **^  *  ”^°"*^*^  *'^^*^*^*  ^^  *'^' but  unle.ss  the  gas  PiP®  JXflFlin 

investment  is  estimated  to  be  $5.8  Td  s Ta  immediately  eorporations.  line  financing  proves  feasible  it  OYOaO  KOngO  OT  W  eigtlTy  ^UOfeCTS  MgaiYI 

billion,  some  4%  higher  than  m  -nmnetition  Vintii  withH  towards  lowei  corporate  stock  issues  may  well  be  that  the  total  will  I 

1954.  Business  inventories  «^he  country  and  from  abroad,  bas  11!.“  tr?  ^1(^1!  Ill  IZ  the  be  somewhat  lower.  These  trends  r6CffUre  AnnUOl  mVeStlTient  DeaiefS  MeCting 

again  being  accumulated.  The  ,  .  ..  .  u  ?  *  position  to  add  sub-  ^^2  million  less  than  are  borne  out  to  some  extent  by  - 

trade  outlook,  although  not  all  we  increased  tneir  assets  auring  jgjg  Ibp  record  of  new  financing  for  Murray  Bay,  P.Q.  — Once  again  chairmanship  of  .1,  s.  Dmnick.tlir  relation'  conir.'t  .'ponsored  by 

could  hope  for,  seems  to  be  prom-  j^^^j^ber  of  unemployed  second  half  of  1954.  Prospective  Financing  the  first  four  months  of  1955  as  the  Inve.«tment  Dealers  A.ssocia-  McLeod,  Weir  ft  Co.  Lid.  Toronto  (he  Financial  Times  annually.  Tha 

ising  The  “official”  view  as  con-  ‘  Another  development  was  the  1955  every  indication  is  that  compared  to  the  first  four  months  tion  of  Canada  has  .selected  the  and  the  '  Effects  of  Atomic  F.ner-  cups  and  sheep  skin.'  n  ere  pre- 

tained  in  the  budget  speech  of  the  That  we  have  been  able  to  introduction  of  "day-to-day”  loans.  gHhough  new  financing  is  not'of  1954  as  follows;  'Manoir  Richelieu  here  as  thejgy  on  the  Eronomy"  di.scus.sed  by|.senied  by  K.  C  ErtI,  nnhlisher  of 

Honourable,  the  Minister  of  Fin- weather  the  recessionary  influ- Mechanics  of  the  practice  will  be  'scene  of  its  38ih  annual  meeting. iO.  B.  Fall.s.  General  ElectricjThe  Financial  Times,  in  Green- 

ance.  suggests  a  Gross  National  ences  of  the  last  year  with  only  familiar  to  members  of  this  asso-  h  Hs  ^  corner  of  Queber,  "where;Compan,y  are  two  .subjerts  which' shields  ^  Co.  ine.,  Montreal. 

Product  for  1955  of  about  $25.2  average  reduction  in  those  ciationi  Tbese  loans  have  provided  /  /-  h  C'lnnnnn  h  three  tides  meet"  —  the  St. I  illustrate  the  range,  j  Merrill.  Lynch,  Pierce.  Fenner 

billion.  Starting  from  tbe  levels  employed  of  about  1%  is  cause  a  source  of  funds  to  finance  job-  jroveinmcnt  o  ana  a  ....  *  **  *  Lawrence,  the  Saguenay  and  lhe|  AMraets  Wide  Interest  ,  Beane,  Toronto  and  Nesbitt  Thnm- 

of  1954  it  is  apparent  that  a  tor  satisfaction.  It  is  little  satis-  ber  inventories  of  short  term  Provincial  vernments . 199  ,n'»  saltwater  —  .some  325  membersi  Increasingly,  Investment  Deal-  'on  and  Company  Ltd.  Montreal, 

rather  steeply  rising  trend  of  taction,  however,  for  those  sees- nioney  market  securities  and  a  Municipal  overnm.ents  ....  -  .  .  their  wives  have  met  here'er.s’  annual  meetings  attract  in-i  New  Officers  Elected 

business  activity  and  output  Is  log  work.  means  whereby  the  chartered'  Corporations  . ...^  41.o  .81.  June  to  devote  thejterc.'t  from  wide  circle.'.  Natural-!  The  annual  meeting  elected  the 

expected  in  order  to  produce  that  The  peak  unemployment  of  401,- banks  may  adjust  easily  andP  rest  of  the  week  to  a  thoroughjl.v.  the  Bank  of  Canada,  a.'  Can-jfollowing  new  officer.',  for  the 

average  for  the  year.  s®®"’®  ‘o  have  occurred  in  quickly  their  surplus  or  inada-  $558,874  $768,813  discussion  of  the  economy,  the  in-!ada'.'  bank  of  i.s.sue  and  mone‘ary[term  1955-56, 


to  in.r“*’  resulting  from L-atio  of  not  less  than  5%.  only 


Inlere.st  Rates 

Although  there  i.'  a  j 


iCnce  an  unexpected  and  .'uslaineri  our  policies  <'an  be  fa.'hioneri  and 
[upward  trend  it  seems  likely  lhalUrom  which  oiir  .'ighls  can  be  in- 
‘  'official  policie.'  in  Canada  will  be  telligently  .'Ct.  On  behalf  of  Ibis 

plentiful 'directed  toward  a  maintenance  a.'.'ociation,  may  1  wi.'h  the  Com- 


was  they  had  in  practice  worked  to  a  L- 


money  during  1954  net  new|issues  b.v  provincial  governmentU,|pp)y  money  in  the  hands'of  credit  ease  with  basic  interest  mission  well  and  tender  our  sin- 


issues  being  estimated  at  $849'and  municipalitie.s  may  well  ex- Lf  ,he  public  and  a  large  volume  rates  around  present  level.'. 


[cere  cooperation. 


stantially  to  their  assets  during  jgjg  (he  record  of  new  financing  for  Murray  Bay,  P.Q.  — Once  again  chairmanship  of  .1,  s.  Dinniek.ilie  relations  contest  sponsored  by 

the  second  half  of  1954.  Prospective  Financing  ‘he  first  four  months  of  1955  as  the  Inve-stment  Dealers  A.s.'ocia-  McLeod,  Weir  ft,  C".  Ltd.  Toronto  the  Financial  Times  annually.  Tba 

Another  development  was  the  1955  every  indication  is  that  compared  to  the  first  four  months  tion  of  Canada  has  .selected  the  and  the  Effects  of  Atomic  Ener-  cups  and  sheep  skins  n  ere  pre- 

introduction  of  ‘  day-to-day  loans,  financing  is  not  of  1954  as  follows;  Manoir  Richelieu  here  as  the|gy  on  the  Eronomy"  discus.'cd  by|senied  by  F,.  C  ErtI,  nnhlisher  of 

Mechanics  of  the  practice  will  be  'scene  of  its  38lh  annual  meeting. iO.  B.  Falls.  General  ElectricjThe  Financial  Times,  lo  Green- 

familiar  to  members  of  this  asso-  A)  ihis  rorner  of  Queber,  "where;Compan,y  are  two  .subjerts  which' shields  Co.  ine.,  Montreal, 

ciationi  "niese  loans  have  provided  a  /-  a  **  «9nnruvi  h  three  tides  meet"  —  the  St. I  illustrate  the  range,  j  Merrill.  Lynch,  Pierre.  Fenner  f,. 

a  source  of  funds  lo  finance  job-  Goveinmcnt  o  ana  a  ....  ’  *  Lawrence,  the  Saguenay  and  the,  AMraets  Wide  Interest  1  Beane,  Toronto  and  Nesbitt  Thnm- 


Fiscal  Policy 


(X)0  seems  to  have  occurred  in  quickly  their  surplus  or  inada- 
March  and  was  some  80,000  great-  quate  cash  positions.  Day-to-day 
er  than  the  same  montti  of  the  loans  have  now  become  an  accept- 
preceding  year.  cd  part  of  financial  practice  and 


1955 

1954 

1  thousands  1 

Government  of  Canada 

Nil  (a) 

$200,000  1 

Provincial  (^vernments  . 

. . .  S195.099 

223.052 

Municipal  Governm.ents  . 

...  122,195 

70.946 

Corporations  . 

...  241.589 

274.815 

$oo8,874 

$768,813 

[saltwater  —  .some  325  members!  Increasingly,  Investment  Deal-  'on  and  Company  Ltd.  Montreal, 


Whether  an  output  of  this  mag-  preceding  year.  cd  part  of  financial  practice  and 

nitude  proves  possible  or  not.  It  would  be  unrealistic  to  ex-  as  the  market  has  developed. 

Governmental  fiscal  and  monetary  pect  that  Canada’s  expansion  rates  have  varied  within  a  range 

policy  is  aligned  to  facilitate  its  could  progress  at  an  even  rate  of  14%  to  l'/2%.  The  result  has 


I  ^  ■  and  their  wives  have  met  here'er.s’  annual  meetings  attract  in-j  New  Officers  Elected 

Corporations  . 41.o  .81.  June  lo  devote  the|terc.st  from  wide  eircle.'.  Natural- j  The  annual  meeting  elected  the 

'■®*L  of  the  week  to  a  thoroughjl.v.  the  Bank  of  Canada,  as  Can-jfollowing  new  officers,  for  the 
$558,874  $768,813  discussion  of  the  economy,  the  in-iada's  bank  of  i.s.sue  and  mone'ary [term  1955-56. 

•  at  exclusive  of  increases  in  Treasury  Bills  and  short-term  vestment  and  monetary  conditions,! . source  of  authority  again  wa.s  wellj  President,  Mr.  J.  R.  Hiighe.s, 
Treasury  Notes.  to  study  marketing  of  securities' repre.'entcd.  In  addition.  the  [Royal  Securities  Corporation  Lim- 

(b)  C.N.R. — Guaranteed  by  Government  of  Canada.  and  to  get  again  personall.v  ac-|mounting  interest  shown  in  thc'itcd,  Montreal,  Quebec. 

One  of  the  more  recent  signifi- (which  has  been  expressed  from  Quainted-  something  that  -s  noljUnited  States  in  things  Canadian!  Vice-President  and  Chairman  of 
cant  developments  has  been  the ‘im®  to  time  regarding  the  pre-  done  with  some  fun,  as  well.  'has  brought  a  number  of  visitor.'.lthe  Atlantic  District.  Mr.  .1,  D. 


•  at  exclusive  of  increases  in  Treasury  Bills  and  short-term 
Treasury  Notes. 

(b)  C.N.R. — Guaranteed  by  Government  of  Canada. 


policy  IS  aiignea  i«  Aatimai-c  nc  i.uuiu  yiv^icao  Bi  Bii  even  laie  ui  -nin  4  v*  vo.  A*ie  lesuii  naa  pondcrance  of  financing  by  wav  This  annual  meeting,  under  theinot  only  member.'  of  the  finan-iWood,  J  c..  iviacKiniosn  <v  co,, 

accomplishment,  indefinitely  and  not  be  subject  to  been  that  the  amount  of  Treasury  raising  by  corporations  of  addi-  issuance  rather  than  chairmanship  of  N.  D.  Young. [cial  press,  there,  but  also  the  pre- Limited,  Halifax,  N.S 

•The  Minister  of  Finance  in  his  recurring  spurts  and  periods  of  Bills  held  outside  the  banking  tional  equity  capital  through  the  increased  equity  interest  vice-president  of  Dominion  Secur-lsident  of  the  Investment  Bankers  Vice-President  and  Chairman  of 

budget  brought  down  on  April  6.  marking  time.  Similarly  it  would  system  has  increased  markedly,  offerings  of  rights  to  existing  Bonded  Tndehfedneg^  Corp.  Ltd.  and  president  of  j  Association  of  America.  Walter  .^.'the  Qtiehrr  District,  Mr.  E.  F,  c. 

tabled  the  first  post-war  budget  be  unrealistic  to  expect  that  we  and  additional  .issues  of  Treasury  gj^areholdere  For  the  last  half  of  Since  1948  the  total  of  bonds  I  D.A.C.  again  illustrated  pvenjschmidt.  the  a.s.sociation's  coun-  Kinnear,  W  C.  Pitfield  i<v  Com- 
which  contemplated  a  deficit.  In  could  continually  and  always  Bills  have  been  faciliUted.  raised  outstanding  has  increased  from  s®®®'""  *hat  al-jsel,  Murray  Hanson,  and  il.s  edn-  pany  l^imiled,  Montreal,  Queber. 

so  doing  he  announced  a  small  have  enough  jobs  for  all  those  For  example,  in  May  of  1954,  (j,jj\n,gy  5^  jn  1955  however  $219  billion  to  $’52  billion  at  though  such  gatherings  may  deal  [cafional  director  Erwin  W.  Boeh-  Viee-Presidenl  and  Chairman  of 
modicum  of  Ux  cuts  on  both  per- wanting  lo  work,  particularly  in  the  Treasury  pills  totalled  eights  have  totalled  the  close  of  1954  There  have.  being  of  mler.  the  Ontario  District.  Mr.  N.  H. 

aonal  and  corporate  income  which,  a  country  where,  as  yet,  the  sea- million  of  which  $74  million  or  j^32  million  and  more  may  however,  been  very  .substantial**’®  industry  directly  concerned.  The  very  expansive  edtic.af  inn-  Gunn.  Bell,  Gouinlock  f,  Com. 

during  Hie  current  fiscal  year,  will  sonal  employment  factor  is  high.  12%  were  held  outside  the  Bank-  prospect  'Hiis  may  be  changes  *  in  classificatiijn  of  the  nevertheless  deal  and  eon-  al  activitie.'  of  the  I  D.A.C.,  bnihjpany.  Limited.  Toronto,  Ontario, 

total  some  $148  million  ($207  mil- This  in  no  way  alleviates  our  ing  system.  As  of  April  6,  1955,  .  .  (jjg  concern  debtor  "  t*’®"’‘'®*''es  with  matters  ofj  internal  and  a,'  far  as  the  public  Viee-Presidrnt  and  Chairman  of 

lion  on  a  full  year  basis).  These  responsibility  lo  continue  to  try  the  total  of  treasury  bills  was  vital  interest  to  the  country  a.s  a'is  concerned,  are  reflected  inthe'the  Mid-Western  District.  Mr.  G. 

tax  reductions  and  the  estimated  to  provide  a  high  level  of  em- $900  million  and  about  $306  mil-  Millions  of  dollars  1948  1954  Change  [whole.  reports  from  the  various  d;s-|S.  Swindell,  Wood.  Gundy  St 

deheit  (including  the  Old  Age  ployment  and  income.  lion  or  1/3  were  held  outside  the  Government  of  Canada  Thi.'  is,  of  course,  further  illus-  tricts,  shown  elsewhere  in  thi.'  i.s-|Cnmpany  Limited,  Winnipeg. 

Security  Fund)  which  totals  about  Further,  it  is  not  purely  a  gov- banking  system.  Of  the  $306  mil-  Direct  &  guaranteed  tratod  by  the  fact  that  a.s  the  sue.  and  particularly  in  the  >e-lManitoba. 

$160  million,  are  meant  to  facil- ernment  problem  but  one  that  lion,  approximately  $70  million  &  CNR  unguaranteed  $16,590.0  $15,465  4  —1,124.6  principal  steaker  the  I.D.A.C.  this  port  of  H.  L,  Ga-'.'ard,  the  I.D.I  Vice-President  and  Chairman  nf 

ilate  the  economic  recovery  now  requires  the  best  attention  of  were  held  by  dealers  although  Provincial  year  has  invited  the  minisler  of  .A.C.  s  Director  of  Flducalion,  the  Alberta  District,  Mr.  W.  R. 

underway  and  to  regain  a  higher  business  and  of  labour  itself.  Em-  some  part  of  this  will  be  repre-  Direct  &  guaranteed  $  2.233.1  $  3,853.6  --1,620.5  finance,  the  Honourable  Walter  whose  roporl  is  excerpted  in  this  Taprell,  Carlile  &  McCarthy  Ltd., 

level  of  employment.  ployment  basically  is  a  matter  sented  by  "money  market"  bonds  Municipal  .  Harris.  issue  Calgary,  Alberta 

This  is  contra-cyclical  budget- of  .production  and  its  distribution  instead  of  ’Treasury  Bills.  Direct  &  guaranteed  $  983.7  $  2,060.6  -r  1,076.9  The  1955  meeting  program  One  of  the  features  nf  the  an-  Vice-President  and  Chairman  of 

ing  in  operation,  and  embraces  the  and  in  Canada,  where  we  can  be  The  Bank  Act  revision,  the  in-  Corporate  .  $2,106.7  $  3,342.3  -r  1.735.6  again  was  cast  into  a  broad  frame,  nual  meeting  again  wa.s  the  pre-jthe  Pacific  District.  Mt  G  D, 

mneept  that  although  a  balance  so  adversely  affected  by  offAore  crease  m  demand  for  short  term  - - - “Expanding  the  Market  for  Re-  sentation  of  award  cups  to  fhejSherwnnd,  Thomas  P  Read  Com- 

•f  revenue  and  expenditures  isidevelopments,  we  lose  sight  oflsecurities  from  dealers  through!  Total  .  $21,913.9  $25,221.9  -3.308.4  Icunties"  a  forum  under  thp|tbree  winner'  m  the  annual  nub-jpany  Lid..  Vanrniiver,  PC 


Mackinto.'h  Sr  Co., 


Millions  of  dollars  1948 
Government  of  Canada 
Direct  &  guaranteed 
&  CNR  unguaranteed  $16,590.0 
Provincial 

Direct  &  guaranteed  $  2.233.1 
Municipal  . 

Direct  &  guaranteed  $  983.7 

Corporate  .  $  2.106.7 

Total  .  $21,913.9 


$  2,060.6 
$  3.342.3 


whole.  report.'  from  the  various  d;.'-[S.  Swindell,  Wood.  Gundy  St 

Thi.s  is,  of  cour.'e.  further  illus-  tricts,  shown  elsewhere  in  thi.'  i.'-|Cnmpany  Limited,  Winnipeg, 
tratod  by  the  fact  that  a.'  the  sue.  and  particularly  in  the  ’-e-lManitoba. 

principal  steaker  the  I.D.A.C.  this  port  of  H.  L,  Ga.'.sard,  the  I.D.I  Vice-President  and  Chairman  nf 
year  has  invited  the  minisler  of  .A.C.'s  Director  of  Education,  the  Alberta  District,  Mr.  W.  R. 
finance,  the  Honourable  Walter  whose  roporl  is  excerpted  in  this  Taprell,  Carlile  &  McCarthy  Ltd., 
Harris.  issue  Calgary,  Alberta 

The  1955  meeting  program  One  of  the  features  of  the  en-  Vice-President  and  Chairman  nf 
again  was  cast  into  a  broad  frame,  nual  meeting  again  wa.s  the  pre-jthe  Pacific  District.  Mt  G  D, 
“Expanding  the  Market  for  Re-  sentation  of  award  eups  to  fhejSherwnnd,  Tbnmas  P  Read  Com- 
curities"  a  forum  under  the  three  winner'  in  the  annual  nub-jpan.v  Lid..  Vanrniiver,  PC 
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SELECTED  FINANCIAL  INDICATORS 

(First  Quarters,  1950-53  and  1955;  Four  Quorters  of  1954) 
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Canada 
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loans  to 
Gov'ts) 

Net  New 

Iss:  ( + )  or 
Retirem’ts 

I— ) 

(Corp.’s) 

Net  New 

Iss:  ( -t- )  or 
Retirem’ts 
(—) 
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ithdsi 

of 

Labour 

Force 

Balance  on 
/Commodity 
Trade  (Import 
Surplus  —1 

1  Export 
surplus  r  I 

Capital 

Direct 

Invest¬ 

ment 

Account 

Portfolio 

Securitie* 

1950 

1.72 

2.73 

4,446 

149.9 

464i0 

1,666.3 

2,428.4 

+109 

f  182 

170 

3.3 

191.0 

N.A. 

4  33 

^  35 

-  100 

105.34 

95.7 

1951 

2.70 

3.25 

4,669 

180.4 

363.2 

2,168.9 

3,103.5 

+  62 

—  68 

172 

3.3 

217.1 

N.A. 

-131 

-  46 

1  66 

104.73 

162.9 

1952 

3.29 

3.57 

4,812 

183.6 

513.9 

2,160.0 

3,048.0 

+  27 

46 

212 

4.1 

238.1 

5,027 

+120 

+  71 

-  63 

99.59 

177.6 

1953 

3.11 

3.65 

5,041 

251.9 

615.7 

2,493.3 

3,535.0 

-;-i36 

+23<> 

174 

3.3 

246.8 

5,814 

—  84 

-103 

4116 

98.33 

170.0 

1954 

2.47 

3.27 

5,098 

292.4 

690.1 

2,889.5 

4,070.8 

4-162 

—  54 

321 

6.1 

236.8 

5,400 

51 

4  80 

164 

97  7/8 

165.0 

II 

2.24 

3.09 

5,124 

365.4 

663.2 

2,949.6 

4,184.2 

+  104 

+  108 

186 

3.4 

252.5 

.5,839 

-  -  75 

;  80 

r  22(r 

97.29/32 

180.5 

in 

1.92 

3.01 

5,331 

295.8 

628.0 

2,949.6 

4,068.0 

-  67 

^  80 

168 

3.1 

253.7 

6,623 

4  59 

;  65 

—  16(r 

96.31/.32 

1 89.5 

IV 

1.87 

3.05 

5,456 

335.7 

751.0 

2,854.8 

4,164.1 

+  88 

L216 

248 

4.6 

240.6 

6,123 

,  -1  76  - 

[  100 

—  lS(r 

96.1 9/, 32 

206.8 

1955 

1.77 

2.96 

5,432 

p)  preliminary 

304.9 

719.9 
r)  revised 

2,821.3 

4,071.4  ^  36 

N.A.  not  available 

-1  58 

401 

7.4 

250.6(p) 

N.A. 

'?  ^ 

f  75 

1  13(r 

98.9/32 

21.3.7 

THE  PINANXIAL  TIMES,  JUNE  17,  IPS.*! 


the  members  of  the  Puhlio  Rela-.asst.'tence  so  generously  extendeil 
Pahel  com* Muring  a  year  of  very  artivj 


son's  address  to  the  C  B.A,  the 
rash  reserves  of  the  chartered 
banks  stood  at  B.4  per  cent  in 
April  of  this  year  against  9.4  per 
rent  in  July,  1954.  The  corollary 
of  this  redurtinn  in  ratio  was  a 
sizeable  reduction  in  the  charter- 
ied  han.k.s'  deposits  with  the  Bank 
|of  Canada  despite  an  increase  of 
|o\’er  .$.500  million  in  their  Cana- 
jdian  deposit,  liabilities  The  net 
Mffert  was  a  much  greater  avail- 
|ability  of  credit,  something  earn- 
jestly  required  at  this  stage  of  ttie 
j nation's  development. 

The  lime  undoubtedly  will  come 
jwhen  contrary  economic  eondi-| 
tions  will  dictate  some  tightening i 
of  credit.  The  banking  system  is' 
now  provided  with  a  rea.sonablyi 
smooth  means  of  ad.justing  the  re-' 
'serve  ratios  upward.  Naturally,  a  : 
change  to  a  ratio  of  say,  9  pe>- 1 
'cent,  could  not  be  accomplished  j 
overnight  even  with  the  superior 
devices  now  available.  Rather  .t 
would  probably  come  about 
through  a  progre.ssive  tightening! 


\Credit  Expansion  Aided  by  Day-fo-Day 
Loan  Market,  But  Tighter  Credit  Will  Come 


tions  and  Speakers 
mittees,  for  the  co-operation  andlbusiness. 


J.  E.  LAFLAMME  LIMITEE 


Investment  Dealers 


Cochran, Murray  C  Co 

Limited 

Member 

Inaestmeu'  Dealers’  Ajsoaation  of  Canada 


Mewikara: 

Invatfman*  Oaeltrs’  Ataeeietion  at  Caeeda 


regarded  as  having  played  a  vital 
j  role  in  the  deliberate  policy  of 
iCredit  ea.se  followed  by  Canadia.n 
.monetary  authorities  o\’er  the  past 
year. 

Introduced  just 
and  filling  one  of  the  few  remain¬ 
ing  gaps  in  the  financial  system 
of  Canada,  the  day-to-day  loan 
has  proved  to  be  an  effective 
means  for  the  proper  chanelling 
of  funds  for  development  pur-, 
i poses  and  capital  investment.  | 
i  While  rtie  day-to-day  loan  fills 
a  number  of  functions,  chief  has  I 
been  the  ease  with  which  it  has 
permitted  the  chartered  banks  to' 
quickly  and  smoothl.v  adjust  their 
cash  reseries  for  maximum  em-i 
ployment  of  their  funds,  and  thus 
assist  the  banking  system  as  a 
whole. 

While  interest  rates  under  the 
Bank  of  Canada's  prodding  plus' 
the  influence  of  a  le.sscning  ofu 
general  business  activities,  had  : 
begun  to  drop  in  September  of  l 
19.5.1  and  underwent  a  furthei-  1 
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,ha\ung  a  maturity  of  less  than  Canadian  deposit  liabilities  Ac. 
three  years.  In  principle,  the  tiially  the  chartered  hanks  worked 
ehartered  banks  lend  their  siir-  with  a  ratio  of  around  10  per 
plus  funds  to  one  of  a  selected  cent.  This  procedure  was  followed 
group  of  investment  dealer.^  to  give  them  the  required  flexi- 
known  as  ‘designated  dealers'  at  bility  possible  tinder  the  rather 
ver.v  low  interest  rates — averaging  primitive  money  market  condi- 
around  1  per  cent— and  called  tions  then  obtaining.  Under  the 
these  loans  when  the  surplus  was  revision  the  ratio  may  fluctuate, 
replaced  b.v  a  condition  of  tight-  as  decided  from  limp  to  time  by 
ness.  the  Rank  of  Canada  between  a 

The  practical  effect  \vas  to  re-  minimum  of  ft  per  cent  and  a' 
quire  the  borrowing  dealer  whosPtmaximiim  of  12  per  cent,  and  cur- 
loan  had  been  called  to  quickly  rently  is  8  per  cent.  ^ 

arrange  for  another  loan  from  a  If  the  greater  degree  of  flexi- 
second  bank  which,  because  ofibility  inherent  in  the  new  regula-! 
the  workings  of  the  banking  sys-  tions  was  not  to  be  lost,  the  char- 
tern.  could  be  expected  to  be  tered  banks  had  to  be  provided 
in  a  surplus  position  in  grea'er  with  better  means  of  adapting 
or  lesser  degree.  them.selves  quickly  and  subtly; 

The  new  loan  might  be  nego-  this  the  new  money  market  large- 
tiated  at  the  same  rate,  a  higher  ly  assures.  | 

■ate  or  a  lower  rate,  depending  on  As  pointed  out  in  Mr.  .Mkin-j 
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Members  tn*e*tme"t  Deitlers’  AssetMtien 
et  Conodo 


66  King  Street  West, 
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HAMILTON 


LIMITEE 


Investment  Dealers 


KEEP  A  RECORD 


It  IS  importont  to  record  the  full  pnrtirulors  of  nny  bonds  or 
stocks  veil  held.  In  cose  of  loss  or  theft  such  dftoils  will  prove 
of  greet  velua.  W*  hovn  orepo'ed  o  siutohle  form  for  recO'dioq 
deteils  of  security  hoMrogs  eod  jholl  be  glad  to  send  vou  a 
eoov  upoo  reouest. 


-•GROWTH"  continued  during  the 
■  year,  mo.sily  via  speaker*  panels 
I  and  Plihlie  lecture  courses  A  small 
j.supply  remains  on  hand 

14,461  copies  of  our  'FUNDED 
I  DEBTS"  booklet  were  purchased 
I  by  Members.  As  usual,  .some  1200 
cnpie.s  were  distributed  to  invest¬ 
ing  in.«t)tut!ons  and  government 
,  departments. 

At  the  suggestion  of  the  Guid¬ 
ance  Institute  of  the  University 
of  Turonto.  copy  for  a  new  occii-' 
patioiial  nioiiugraph  "B  O  N  Di 
I'ti.MtKIt  ’  wa.s  pi'cpared  b.v  the  j 
Kdijcation  t'omiuittee.  The  Guid-i 
aiice  In.itilute  will  print  and  dis¬ 
tribute  this  pamphlet  to  approxi¬ 
mately  975  Canadian  schools  and, 
.college.,  without  co.<l  In  the  ,^s.':o- 
cialinn  Each  Memher  firm  will  rp-j 
reive  a  cop.v  when  the  monograph 
[appears  in  print  this  autumn  | 
The  On'ano  Di.strict  Public  Ke  ! 
lations  Committee  has  prepared 
copy  for  a  small  booklet  dealing' 
with  taxation  on  investment  in-' 
This  material  will  be  siih- 
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porarv  siirpli 
By  creatini 
vector  in  the 


Kippe.n  a  Compa.\y  Inc. 

investment  securities 

Estobl'shed  1922 
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InvMfmani  Daalcri'  AiMciafian  af  Canada 

607  St.  Jomei  STreef  WetT  UNivertity  6-2463 
MONTREAL 


105  MouRtain  Hill 


Quebec  CiTy 


serve  position  of  the  cbarlcied 
banks  which,  under  the  previou.s 
awkward  s.vsteni,  wpie  unavoid¬ 
able. 

I'hange  In  Principle 

i  Behind  the  innniation  wat  the 
Idoc'sion  of  the  Bank  of  C anada  In 
Ichange  the  principle  of  fixins  the 
;rash  reserve  ratio  of  the  chartered 
'bank.®,  in  the  interests  of  a  mor* 
sensitive  control  of  credit. 


Information  On 


qUtrements  of  the  rhartered  hanks, 
not  the  least  irnportant  a.spert  of 
which  concerned  the  method  bv 
'S'hich  the  hanks  could  smoothly 
ad.tust  their  position,  dav  hy  day. 
The  new  device  introduced  was 


LISTED  CANADIAN  SECURITIES 
CANADIAN  MUTUAL  FUNDS 


,  come. 

milted  to  the  Pre-Con  vention 
Meeting  at  Manoir  Richelieu  with 
Ihe  sugge.'tion  that  It  might  form 
the  basis  for  a  public  relations 
booklet  to  be  issued  by  the  .Ns.so- 
ciation.  ! 

Press  ' 

Co-operative  advertising  on  he- 
half  of  Canada  .'oavings  Ronds  wa.s 
^carried  out  b.v  Member  Firms  in  I 
;the  Quebec,  Ontario,  Alberta  and 
Pacific  Districts 

The  press  interviewed  our  Pre¬ 
sident  in  each  cit.v  visited  during 
Ipis  national  tour  and  a  number  of 
interesting  and  constructive  news 
stories  resulted. 

I  The  Financial  Tunes  reports  a 
large  niimb^i'  of  entrie.s  from  j 
our  membership  in  their  .Nnniial 
■Competition.  j 

j  On  behalf  of  Mr.  Kingsmill  and 
Mr.  Edge."  who  have  been  intim¬ 
ately  a.ssncialed  with  Ihe  activities 
riesenhed  in  Ihi.s  Report,  and  on 
my  own  behalf.  I  wi.sh  to  thank! 
our  president.  Mr.  N.  D.  Voung.i 


Educational  Functions  of  IDAC 
Well  Maintained  in  Past  Year 


McCUAlG  BROS.  &  CO.  LTD 
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. .  but  one  lamp  hp  which 

(ri/r  fret  are  gv i/fed 
and  IhnI  is  the  lamp  oj  experimee,'* 


Following  are  excerpts  from 
the  report  of  Ihe  director  of 
F, duration  of  the  Investment 
Dealers'  .Association  of  Canada, 
H.  I,.  Ga,s.sarri.  to  the  annual 
meeting  of  the  .A.ssociation  at 
Murray  Bay,  P  Q. 


MiMiiat 

rii« 

AifmtmiiDn  ##  Crnmtulm 


^fAcon 


Verbal  and  written  reports  re¬ 
ceived  from  the  participating  pro 
fes.sors  rated  the  experiment  a.s 
ymo-st  worthwhile."  advi.'ed  it.s 
'Icontinuance  and  offered  sugges- 
'  tions  for  improving  it.  Copie.s  of 
jthe  professors'  letters  are  beingi 
sent  to  the  National  Blxecutive 
'  Committee  and  to  Di.strict  Educa¬ 
tion  Committee  Chairmen.  I 

\Association  Film 

La.sl  Febriiar.v  our  Members  ap¬ 
proved  by  a  siihslantial  majority. 
Ihe  production  of  a  t6  millimetre 
motion  picture  which  would  stim¬ 
ulate  piihlir  mtere.sf  m  invest-; 
mont,  A  Film  Committee  wa.s  ap-, 
pointed  and  charged  with  the  j-e- 
j.spon.sibility  of  bringing  this  pro- 
ijpct  to  a  successful  conclusion. 

The  Film  Committee  has  met 
.several  times  in  Toronto  and 
Montreal  and  visited  the  stiidio.s 
in  Ottawa  to  give  technical  advice 
on  the  scenes  portraying  an  in¬ 
vestment  dealer.  F.very  precaution, 
including  the  employment  of  a 
marketing  expert,  has  been  taken 
to  ensure  a  first-quality  filrvi 
which  will  reflect  credit  on  nur 
industry. 

“A  Mallor  of  Importance"  willi 
:he  a  14-minule.  noiT-documentaj-y ; 
story  of  how  a  young  marrie.d' 
'couple  discovered  the  advantages! 
of  owning  investment  sepuritiesi 

I  * 

and  hnw  they  started  their  own' 
investment  program.  The  produc-l 
er,  CravA-ley  B’iim.s,  has  promised' 
to  deliver  our  prinl.s  both  in  F,ng- 
li.'h  and  French  hy  October  loth. 
Speaker*  Panel* 

.Speakers  panel.s  had  an  iinii.sual-j 
ly  active  year  with  128  addre.^scs  ' 
reported  to  the  Association's  Head 
Office  as  rompared  with  95  ad¬ 
dresses  a  year  ago.  i 

Piihlicatinn*  ii 
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IpTgrnol  EduCOfion  ;onto  and  Vancouver  were  address- 
C'ourses  I  and  II  ed  by  merchandi.«ing  experts.  A 

Enrolment  remained  at  a  high  .succe.s.slul  securities  salesman.ship 
level  in  the  Association's  training  "clinic  "  wa.s  held  in  Toronto.  The 
Courses,  with  278  new  enrolments  young  men  in  attendance  were 
i  nCourse  I  and  148  new  enrol-  divided  into  groups,  each  with  a 
ments  in  Course  If.  The  acciimu-  senior  man  acting  as  leader,  to 
lativp  enrolments  to  date  are:  facilitate  freer  discus.^ion  of  in- 
Course  I — 1526;  Course  II — 989.  The'dividual  problems, 
percentage  of  completions  of  en-  The  Pacific  District  Executive 
rolments  since  the  Courses  were  Committee  arranged  for  a  pan?l 
initiated  in  1948  are:  four.sB  di.sriission  on  .surressiop  diilie.s.  in- 
84. .5T,-;  Cnur.se  11-52,8%.  enme  laxe.s  and  life  in.siirance 

As  sijgge.sted  by  the  Recomoven-  tru.'t'  The  panel  ronsusted  of  a 
datjons  Committee  at  the  1954  .An-  law’ver.  an  areoiintanl,  a  life  in- 
p.ual  Meeting,  regional  meeting.'  suranre  man  and  a  tru'l  company 
of  counsellors  were  held  to  discuss  man. 

meant  of  making  the  Courses  Tralnlns  In  Piihlir  .'«Drakine 

more  effective 


I97_PAV  .STREET. 
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encouraging 
more  .students  to  complete.  .A  new 
follow-up  plan  wa.s  put  into  oper¬ 
ation  wherein  each  counsellor  wa.s 
advised  after  each  a.ssignment  due 
date  of  the  failure  of  any  of  his 
.students  to  complete  the  required 
term  work  on  schedule. 

The  Recommendations  Commit¬ 
tee  also  suggested  that  Membe.-i 
Firms  who  have  never  enrolled 
employees  in  our  Courses,  he  ap-i 
proached  with  a  view  to  encour-l 
aging  their  pariiripanon  This  con-: 
tael  wa.s  made  m  .some  Districts 
and  w-itl  he  follov«-ed  up  when  th»i 


MONTBEAl 


in  Bulletin  No.  .51,  .April  26.  1955. 

Public  Relotions  ond 
Public  Educotion 

I  Lecture.  Course* 

Public  lecture  coiirses  on  inve.st- 
ment  were  held  in  Victoria,  Van¬ 
couver  111,  Calgary,  Winnipeg. 
Hamilton,  Toronto,  Ottawa,  Mont¬ 
real  i2i,  Quebec  City  and  Saint 
John. 

I  .An  oiit.sianding  example  of  what 
ran  he  done  in  developing  rnm- 
mijnity  interest  in  a  leriure  course 
on  investments  wa.s  demon.'trated 
'in  Hamilton,  where  .tin  persons 
enrolled  at  a  $10  fee  This  high 
enrolment  ran  be  aitribuied  In 
thorough  planning  and  efficient 
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Designed  to  meet 
Canada's  growing 
opportunities  for 
investors 


67  years  igo  the  Yorkshire  firAt 
offered  their  servjres  to  the  people 
of  British  Columbia. 


Al.  tntowto  '•'IWNtWlfi.  f  Al.r»A#V.  fOuONfON  VAWeODMH, 
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Constantly  growing,  they  have 
kept  pace  with  the  development 
of  this  province  in  the  continual 
improvement  and  expansion  of 
Yorkshire  services; 


James  Richardson  &  Sons 


txecutiv*  OAces — Winnipsi 


trust  managenent 
imatmmt  seeuritia 
real  estate 
insurance 
instalment  tavingt 
inamt  tax 


.r  D  WOOD,  vice-president,  and 
general  manager  J.  C.  Mackinlnsh 
Sr  Co.,  Limited,  Halifax,  virc- 
pre.sident  and  chairman  nf  the  At¬ 
lantic  Di.strict  The  Investment 
Dealers'  A.ssncial  Ion  of  (.'anada. 
1 95.5 -.58 


V/VNCOUVe»  ♦  VICTO»IA 


W.  R.  TAPRFJ/L.  generaH  manager 
and  director  Carlile  fj  McCarthy 
Ltd.,  Calgary,  vire-pre.sidcnt  and 
chairman  of  the  Alberta  District 
The  Investment  Dpalers'  ,A.s.socia- 

iion  of  (.'anada,  1955-.56  I 
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Investment 

Service 

In  tcgrity  —  Experience 
Financial  Stability 


All  mu5t  be  combined  in 
the  organization  that 
can  gne  the  highest  type 
of  Investment  Service. 


Specializing  in  securities 
of  \Jestern  Companies 
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i  I  0^  m  M  /"•  I*.  If  *  A  I*  •  wrong  foot.  Even  thenif 

UoK,  Money,  Credit  and  Investment  Policies  jt^e  market  wa.  m .  state  m  m.: 

“  '  ^  lit  I  irtpoision.  The  genpral  level  of  bill| 

Reflect  Uncertain  Outlook  for  the  fconomy  ”’'^^ ^ 

^  /  rent,  or  '2  per  cent  more  than 

'  the  official  rate  had  been  increas- 

•  By  ALFRED  W.  GINGELL  .\pril  and  May.  In  the  money  mar-  pf) 

I.ondnn,  — Before  embarking  on, ins  light,  not  a  danger  .signal."  For  ket  credit  wa.s  v  ery  short  for  snme|  /yj  ,iisrount  houses  thought 

any  dtscu.'sinn  of'rhanges  in  Rrit-i,  n^pp  jt  seemed  that  the  move|months.  but  is  .slightly  easier  now. rnuch.  btit  when  some 
ains  credit  policy  it  is  ncfc.s.sary  h^vc  the  right  effect;  stock:Whilp  the  higher  hank  rate  has  institutions  were  forced  to  fre.- 

to  recall  the  events  which  made  p^change  prices  wavered  and  rom-  meant  dearer  overdrafts.  *he;q„pntly  borrow  at  bank  rate  to' 

these  changes  necessary.  In  the  mn^ity  prices  began  to  decline,  bank.s  have  not  tightened  up  their, haUnce  thetr  hooks,  the  marketi 

la.st  half  of  13.14  the  balance  of  pm  jj  not  long  before  the  lending  policy.  began  to  wonder,  whether  its  O's'n' 

payments  took  a  sharp  turn  for  ^11,^,,  j.,,ffpning  in  credit  policy  It  may  be,  however,  that  'hey .paips  „.ppp  high  enough. 

the  worse  and  sterling  did  not  pp^ap  to  wear  off  and  the  bank  will  be  forced  to  close  down  on  <•  4>  ❖  ' 

make  its  usual  sea.sonal  recoveiv.  In  41,  ppr  cent,  the  marginal  applicalinns  before  long.  That  the  discount  market  has 

The  end  of  hire  purchase  con-  hi-.hest  rale  since  the  early  Ifl.lO's.Many  overseas  hanks  in  London  found  difficulty  in  performing  its 
trots  in  .June  19.54  led  to  a  spend-  the  same  time  two  other  have  been  transferring  their  funds  traditional  role  in  a  flexible  mone- 

ing  spree  which  gave  a  further  mpa.siire.s  were  announced  which  into  Trea.sury  bills  becau.se  of  the  tary  system  is  partly  due  to  the, 

twist  to  the  inflationary  .spiral  and  mafip  jt  clear  that  Britain  wa.s  on  attractive  interest  rate.  This  has  fact  that  the  government  has  also 
hy  the  turn  of  the  year  not  only  prigp  of  a  financial  cri.sis.  reduced  the  liquidity  of  the  British  found  it  difficult  to  make  up  its 
industrial  economists,  but  the  (;hancellor  of  the  F.xchequer  But-  bank.s  who  formerly  held  thei,-  mind  how  far  we  should  move  in 
chairmen  of  the  •  big  five"  bank.s  jp,.  announced  that  restrictions  on  funds.  In  the  Money  Market  it  is  the  direction  of  dearer  and  tighter 

were  saying  that  inflation  would  ^jip  pn, chase  transactions  would  saih  that  at  lea.st  one  bank  ha.s  credit.  While  the  discount  housc.s, 

hav  e  to  be  stopped.  I^p  ipintiodiiccd  and  that  the  gov-  hren  reprimanded  hy  the  Bank  of  should  have  hern  warned  by  the 

Slock  Exchange  prirrs  were  p|.„mcnt  would  support  transfer-  England  for  letting  ii,s  Ijquidil,.  failure  of  sterling  to  re.spnnd  lo| 
booming  and  prices  of  many  raw  „[,|p  vtcrling  in  the  foreign  ex-  '■'*>'"  fall  loo  far  below  the  trad;-  the  first  ri.se  in  bank  rale,  the 
matcrial.s.  .such  as  copper  and  rub-  change  market.  ^tional  .90  per  rent.  open  market  policy  of  the  govprn-| 

her.  went  up  on  the  expectation  there  are  Hmihts  as  to  the  ment  at  that  lime  .seemed  to  aug-; 

that  195.5  would  be  esen  more  There  are  still  doubt,'  as  to  whr-  effect  of  higher  Bank  Rate  on  th?  gp«t  a  fall  in  short-term  rates.  An-i« 
prospernu.s  than  19.54.  .'iher  the  increase  in  bank  rate  internal  situation  there  ran  he  no  other  reason  why  the  Discount! 

Somewhat  belatedly  the  <;ov-^^•ill  reduce  personal  consumption  doubt  as  to  the  outcome  m  the  market  has  found  it  difficult  to 
ernmeni  look  action  last  .lannary  and  al.so  the  ennrmou.s  demand  for  foreign  exchange  market.  Funds  frame  a  correct  policy  has  been 
when  the  bank'  rale  wa.s  raised  machines,  factories  and  plant  and  began  to  flow  in  immediately  from  the  suggestion  that  there  ha.s  heeni 
from  .9  to  S'j  per  cent,  a  move  equipment  which  is  straining  foreign  centres  to  obtain  the  high-  a  change  in  the  official  view  as 
which  a  spokc.sman  of  the  Rank  Britain's  economy.  Bank  loans  cr  interest  available  on  Treasury  !o  what  the  margin  between  hank 
of  F.ngland  described  as  a  ''warn-  continued  to  increase  in  March,  bills.  laie  and  market  rates  should  be. 

- - - ■  - -  ;  'I'his  was  done  on  a  .simple  It  is  difficult  to  .say  how  long  the 

I  Excemt'^  from  jswitch  basis.  Sterling  was  bough;  market  will  take  to  regain  poise 

•  jwiih  foreign  currency;  Trca.siirv  and  cany  out  its  role  in  a  flexible 

Bills  were  bought  with  the  .sic,-  monelaiy  .sv.si,m. 

r\TIOnTIC  UlStriCT  Keporr  ^  pontrad  to  buy  the  ir.:  .M  last,  however,  there  arc 

■  ”  qilired  foreign  currency  in  three  grounds  for  the  belief  that  Hearer 

<  HAIRiMA.N:  f.  C.  FISHER  ppippI).,,  t,rpp  ,^.3,  made.  Rut  monev  is  contributing  as  much  a? 

Easlern  Securities  rnmpany.  Ltd..  Saint  John.  N.B.  I,,,!,  „  ;,,pp3Hy  being  exe,-.  can  be  expected  m  put  the  coun- 
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D.  DARROCH  MACGILLiVRAY 


OORNELL,  MACGILLIVRAY  LIMITED 

Inyeitment  Seeuritiet 


Ipectflliiirtg  m  M"''ii'i"ie  and  Newfoundlond 
Securities 


CueeH  Bufidtnj  Msmbert  el  fks  Board  of  Trad*  Bld9> 

Heltfa*  Deelen  St.  John'* 

N.S.  .Ajs«.  of  Canado  Nfid. 
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r~  GRAHAM  &  CO, 


MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 

Irtyeitmont  Oeolett'  AsioeittHo"  ot  Citoodo 

437  St.  James  St.  West  AV.  8-3278 

MONTREAL  1 


Investment  Dealers 

132  St.  Jomes  St.  West  Montreal 

Telephone:  MArbour  1153 


Anderson  <s-  Company 


Excerpts  from 

Atlantic  District  Report 

♦  'HAIRMAN:  V.  r.  F'ISHKR 
Easier"  Securities  fompany.  Ltd..  Sain*  John.  N.B. 


TORONTO 


The  Exeruti'’?  Committee  2^nJ7Fd  lo  ^dmini5ter  thf  Novr  ci56d  jis  biJl^  msiui'p..  »t  try  on  an  ^ven  kep). 


bers  w^er^:  55^otia  St»rtion  and  one  sroun  lo  bcins  .iu^t  nv^r  ibr^r  mnnih*  .«inrr^  Rot  thp  authorities  will  need 

p,  „  admmi.stpr  the  New'  Brunswick  bank  rate  M'a.^  put  up  to  4»2  per  time  lo  deride  whether  9  closer 

F  C  Fjshfir  sSamt  .lohn.  N.B.  , 

,  ,,,  ,  ,  .e  Kt  c  Sertinn.  f’^ot.  relationship  between  bank  rale 

.T.  n.  Wood  Halifax.  !V.S  1  .  ^  ^  ^  , 

c  4  T  u  \r  n  '  Members  of  the  (  ommittee  re-1  ❖  ❖  ❖  and  discount  rates  mu.st  be  eon- 

G.P.  Hamm  Sami  .Inhn.  N.B.  firms  located  in  .Sh.  Having  given  the  background  to  ,inued.  The  country'.'  economic 

I  /•.  u  "  ..lohn's,  Newfoundland,  and  Char- changes  in  credit  policy  it  is  condition  must  improve  before  the 

f  T  ut"  14  I  f  M  c  lottelown.  Prince  Edward  Island,  whether  the  p,pfiit  squee7.e  can  be  di.scnntinijed, 

.rT  ..  .  L  x.  o  report  dirccllv  to  the  Chairman  of  •'trir'r'tn-  Only  then  will  it  be  clear  whether 

I  n.  W  mslow  Woodstock.  N.B.  under  the  new  ennauinnr  , 

the  .Mlantic  District.  ^ conriitinns,  )hp  narrow  gap  between  the  two 

Thi.s  Di.sirict  is  divided  into  two  The  reports  of  the  Chairmen  of  When  the  weakne.xs  of  .sterling  and  rates  is  permanent  offirial  policy 

parts,  as  has  been  the  cu.'lom  for  the  Sub-commillres  are  as  foi-  f'-nm  deflation  lo  in-  nr  whether  it  ha.s  been  ba.-ed  on 

many  years,  one  group  being  nr-  tows;  flation  beeame  an  established  far'  short-term  consirieialions. 

and  a  tightening  in  monetary  con-  ]v(y  view  is  that  the  government 

NOVA  SCOTIA  ^dilions  seemed  lo  be  m  the  offmg.  „.n„|h  not  wish  lo  .see  market  rate.s 

Public  Rclotions  ond  Business  Conduct  ra'esTorr,lJs'''"''" 

raie.s  tor  hills.  cln.sely  togpiher,  for  this  means 

.1.  n.  WOOD  That  the  market  had  correctly, a  heavy  addition  to  the  co.sl  of 

During  the,  year  a  new  Admin-muritie.s  have  been  furnished  to  the  sensed  the  po.sition  was  proven-financing  the  floating  debt.  It,  can 

istrator  for  the  Securitie.s  .Act  in  Halifax  papers  for  the  information  when  towards  the  end  of  .tanuarv  also  he  argued  that  a  rlo.se  align- 

fhis  Province  was  appointed.  Mr.  investors  under  the  heading  the  authorities  announced  their  ment  of  discount  rates  to  hank 

„  „  Isupplicd  by  The  Investment  intention  to  ‘‘consolidate''  the  laie  does  nothing  to  aid  flexibility 

Dougald  .Sutherland.  \  our  Com-!-  ...  .... 

,r)ralpr.<?  ion.  moK’f'ment  m  .^hort  lorm  iatf.«  bv  With  the  ratr.«  so  close  it  is  im- 

miflee  has  been  in  contact  with,  wc  feel  that  the  relation.'  be-  increasing  bank  rate  from  .9  lo  .'D2  po.ssihle  to  vary  short-term  rates 

Mr.  .Sutherland  on  several  oeca-  ivi-pon  the  Members  of  The  Invest-  per  cent.  Thereafter  the  market  without  raising  bank  rale.  When 

iions  regarding  (he  administration  ment  Dealers'  .Nssocialinn  of  Can-  seemed  to  be  in  some  difficulty.  the  Conservat i ve  gox'ernmeni  was 

of  the  .let.  3nd  the  public,  over  the  pa.'l  The  failure  of  the  economy  to  returned  to  power  in  19.51,  one  of. 

Daily  quotations  for  .Ntlantic  Sc-jyear  have  been  most  satisfactory,  respond  to  the  rise  in  bank  rale  its  aim.s  was  to  introduce  flexihil-! 

'.should  have  been  a  warning  that  ity  into  Britain's  monetary  policy. 
Educofion  Commit'tee  and  Speakers'  Panel  ja  further  stiffening  in  credit  pol-  U  has  succeeded,  hill  only  up  (n 
JAMES  r.  .MORROW  I "''^tild  be  necessary.  Bill  rate.'  a  point.  The  money  market  is  a 

Thi.r  Committee  has  iemaincd|Thi.s  proposal,  however,  wa.s  not'"'’’''  further  and  the  vital  part  of  this  mechani.sm.  It  i.s 

sctive  since  we  last  reported,  but  t'ceep, able  to  Da  nous.e  and.  •'"'PPi”*"  "P  ^ank  rate  from  ^-.'fa.r  to  ,ay  that  .1  ha.s  found  it  ex- 

therefore,  we  have  had  to  with-  P'’'’  P*'''  difficult  to  carry  out  Us 

,S1  g.ea  er  empha.sis  on  original  offer  to  them.  February  caught  the  mar-jlask  during  the  last  few  months. 

ing  with  the  Uni\rr.'itirs  in  Mali-  .  ,  ...  ,  -  -  -  -  - - - 

.M  the  prc.sent  time  vse  are  plan-, 

fax.  with  a  \  iew  to  sponsorship  o'  nmg  to  make  available  to  both'  It  is  the  intention  of  the  Depart-' liim.  as  at  the  present  lime  they 
ri  11  1  I  Education  Extension  Universities  the  course  material  inmt  of  Business  Administration  barely  touch  on  Corporation  Fin- 
crun^er.  ,,  p,ep,,pH  hy  the  Inve.stmrnt  Universitv  of  New  Bruns-  Course.,. 


Members 

Investrnent  Deolers'  AsS(5ClQt!On 
of  Conodo 


Savarib  &  Hart  ]a  c. 


,x-ith  greater  emphasis  on  work¬ 
ing  «ilh  the  Uni\rr.'itirs  in  Hali- 


THE  investment  DEALERS'  ASSOCIATION  OF  CANADA 

Head  Office:  230  N?»fee  Dame  Sfreet,  ^est 
Menfreaf 

QUEBEC  -  SHERBROOKE  .  SORtL  -  rRO'S-RIVlERES 


We  feel  that  some  pingress  has  Dealers'  .Nssociation,  with  the  idea 


wick  and  your  Education  Coni- 


Mr.  N.  n.  Young,  Mr.  .1.  A.  i 


been  made  in  respect  to  ihcsc  that  the  lectures  he  given  hy  their  ‘  '  Kingsmill  and  your  Chairman  as- 

cour.ses  but  it  i.'  apparent  that  o«  n  faculty  members.  We  would  '’^'”ee  to  give  much  greater  puh-  them  that,  we  would  be  of 

Dalhoiisie  University  and  St.  set  up.  within  our  own  organir.a-  assistance  in  drawing  up  lh» 

Mar.y's  will  not  .sponsor  .such  a  lion,  an  .Ndvisory  Commiltee  "o  en.sure  a  larger  attendance  course,  and  would  ei'en  provide 
course  on  a  joint  basis.  We  pro-  aid  them  in  carrying  out  this  pro-  .^n  effort  was  marie  to  gel  the  lecturers  if  they  .so  desired.  Un¬ 
posed  lo  trv  giving  the  courses  jm  if  they  wish  (o  do  so.  Thi.s  Univ'ersity  of  New  Brunswick  Ir.  fortunately,  we  ha\'e  been  advised 
in  ro-operalion  with  the  respcc-  course  of  action  seemed  preferable  include  a  course  on  Inve.stments  in  since  hy  U.N.R  that  they  are  up- 
tjve  Itniversities.  beginning  in  lo  that  of  allowing  the  matter  lo  Iheir  regular  Llniversity  ciirricu-  able  to  include  such  a  Cour.'F, 
January,  I9.5fi  at  Dalhousie,  and  drop  again  completely,  as  a  good 

the  following  year  at  ,'xi,  Mary',';,  deal  of  time  and  work  has  been  Provinciol  Government',  Administrotion  end 

and  'so  on  in  alternative  years,  spent  on  the  project.  i  Finance 


j  NEW  BRUNSWICK  ' 

!  Educotion  Committee  committee  kept  ,n  enn- 

I  GEORGE  VV.  RAMSAY.  Chairman  '""'’P 

This  Committee  was  composed  on  Investments,  lo  be  held  in  the  Publ.r  Utilities  and  the  Ft  n- 
of  myself,  as  Chairman,  and  Mr.^Mlanlic  District,  vs’a.s  gi\'en  in  co-  '  incial  Sferretary- Preasurer,  re- 


G.  IV.  IV.  RO,SS 

Your  Committee  kept  in  con-.  Due  In  the  very  ronsiderahl? 
I.stant  touch  with  the  N.B.  Board  activities  in  connection  with  min- 
of  Public  Utilities  and  the  rro-  '"2  ^'’Hvitirs  within  the  Province. 

the  Board  is  endeavouring  to  ex- 
rincial  Sferretarv-Treasurer,  re-  . 

ercise  Us  authority  with  raiitior. 


.1.  A  MacMiirray.  of  Eastern  Se-  npcraiinn  with  the  University  of  -arding  amendments  marie  to  the  p,.oiection  of  investors 

curtlies  Company  Md  New  Brunswick  in  Saint  John  spp„,|,v  p-,.auds  Prevention  Acl  ai  where  financing  is  involved  and 

The  first  Public  Lecture  Cour.se  from  February  2nd  lo  March  9th,  ,p,,„on  ,he  Provincial  public  distribution  of  shares  is 

I.ACKGROUND  FOR  Mr  Edward  D  Maher.  Head,  , Legislature  iiequesled. 


BACKGROUND  FOR 
INVESTMENT 


COMMON  AND  PREFERRED 
SHARES 

BONDS  AND  DEBENTURES 


HOW  TO  READ  FTNANCIAI. 
STATEMENTS 

HOW  THE  INVESTMENT 
DEALER  BUILDS  A 
PORTF’OLIO 
MANAGING  YOUR 
INVESTMENTS 


Mr  Edward  D  Maher.  Head,  , Legislature  ireqursled. 

Department  of  Business  .Vdminis-i  Certain  .‘staliitnry  informal  ion.  Our  jelalion.s  with  the  Public 
traiion.  Unu'ersity  of  New  Briins-  .similar  lo  that  in  effect  in  most  Utility  Board  and  a)|  Goi’ernment 

u  irk.  Prnviners.  i.*  nm,  neressary  and  nffieials  rontinue  in  be  most  .satis- 

Mr  Donald  W.  .Armstrong.  imiist  he  incorporated  in  offering  factory  and  their  ro-nperation  is 

G  E  I.eslie  A-  Company.*'  j^rciilars.  ^  _ _ ^^ally  appreciated. _ 

Mr  Daiid  Ft  Armstrong.  |  I.ISTING  VAIAJES  [  In  the  year  19.54  the,  Canadian 

Ne.sbitt.  Thom.son  and  Company.;  y^^jp  „p(-ks  listed  i oe I  Dopulation  increased  by  2.7'  per' 

Limited.  with  trading  pri'-ileges  i  on  the  '".-L'.' - •  .  ,  _ _ _ 

Mr.  y.  C.  Eisher.  Montreal  and  Canadian  Stork  •" 

Eastern  .Securities  Company  Exchanges  is  reported  at  .490. 

I.imited.  4.52.704.479  at  the  end  of  March 

Mr.  E.  J.  B-ennaii.  -Wfi  1.9.870.292  ThomOS  B.  Read 

E.  .1.  Brennan  A  Company  '^e  end  of  Febiuary. 

I  imiled  There  were  1,882.402.0.50  share.- 

in  827  issues  listed  at,  the  end  of 
Ml  tame.  \  larMii  .  March,  eompared  with  1 ,867. 5.94. ,540 

Eastern  Serunt.es^  Companv  ,,2^  re.spPCivelv,  at  the  end 

of  Febriiarv. 


GOVERNMENT  MUNICIPAL 

nnd 

CORPORATION  SECURITIES 


We  Specialire  in  Mnritime  Issues 

F.  J.  BRENNAN  &  CO.  LIMITED 

SAINT  JOHN,  CHARLOTTETOWN,  MONCTON 


F.  J.  BRENNAN  &  CO.  'N.S.)  LIMITED 
HALIFAX  —  SYDNEY 


Mr.  y.  C.  Eisher. 

Eastern  .Securities  Company 
Limited. 

Mr.  F'.  .1.  Biennaii. 

E.  .1.  Brennan  Ai  Company 
I.imited. 

Mr  .lamr.s  .A  MacMiiira\, 
Easlern  Sprurilies  Companv 
I  .imiied. 


Thomos  B.  Read 


George  D.  Sherwood 


A.  Jack  Barker 


Underwriters  and  Distributors 
Government  and  Corporation  Securities 


THOMAS  B.  READ  COMPANY  LTD. 


Investment  Seeurrtiei 


PAeifie  5457 


602  W.  Hashng)  St. 
Vancouver  2,  B.C. 


N  H  GUNN,  director  Bell,  Gouin-  G.  D.  SHERWOOD.  direcioriE.  F.  C.  KLNNEAR'.  vire-presidem 
lock  Iv  Compan.v.  Limited,  Toron-  Thomas  B  Read  Company  Ltd..  W.  C  Pitfield  K’  Company  Limi- 
to.  \'iee-prcsident,  and  chairman  vice-pre.siHcnt  and  chairman  of  Ihe'ted.  Montreal,  vice-president  and, 
of  the  Ontario  Distiicl  The  Invest-  Paeifir  Di.'trict  The  Investment  chairman  of  the  Quebec  District 
ment  Dealer.''  As-socialion  of  Can-  Dealers'  ,\ssocialion  of  Canada.  The  Investment  Dealers'  .\.'socia- 
ada,  195.5-.56.  119.5,5-56.  Uion  of  Canada.  1955-56.  ^ 


iNVtSTMiNT  DtALtBS’  ASSOCIATION  Of  CANADA 
MIMBIRS  BltltiSH  COLUMBIA  BOND  DtALtBS'  ASSOCIATION 


THE  FINANCIAL  TIMES,  JUNE  17,  1955’ 


L.  S.  JACKSON  &  COMPANY 

LIMITED 
E*Hiblith«4  1922 
M0mb0n 

THt  INVeSTMiNT  DtALtRS'  ASSOCIATION  OF  CANADA 
CANADIAN  GROWTH  STOCKS 

B«n«ficiari*t  cf  St.  Lawranc*  Saaway. 

Mints  in  ndvanctd  dtvtitpmtnt  stagts. 

Progrtitivt  Wttttrn  Oils. 

1 32  Sf.  James  St.  W.  -  Mentreol,  Canoda  •  M A.  6347 


OSCAR  DUBE  &  CIE  INC 

founded  1928 

INVESTMENT  DEALERS 

Religious  Institutions,  Government 
Municipal  and  Corporate  Securities. 

Members  Investment  Dealers'  Assoeiatien 


105  Cote  de  la  Montogne 


Jean  Gcndrnn 
S.  G.  Parent 


QUEBEC 


Georges  Falardcau 
T,  H  Dunn 


Igg^aa  -  0%  •  1*1  f*  ■  f  about  which  most  of  the  poll* 

U.S.  monetary  Policies,  Like  economy.  Greatly  <>  >?«“  ««« ‘’“p* 

\  »m  t  t  '  am  I  In  f*f  ' '  is  held  out  for  either  debt  reduc- 

lintiuencea  by  Moods  and  Predilections  “”""‘"'“','“',‘"'‘7 

j  #  ^ _  American  fiscal  and  monetary 

„  .  ,  T  ZT  mi  ~~~~  policies  are  conducted  largely  on 

Special  to  The  financial  limes  it  appears  to  hint  at  doubts  ^  basis  of  hoping  for  miracles  and 

New  York. — Everything  points  to  renewed  inflation-  «bout  the  efficacy  of  the  theory  ,5  g,  the  American  people 
ary  pressures  in  the  United  States.  This  at  a  time  when,  »te«<iiiy  growing  purchasing  continue  to  work  the  miracle  of  I 
outside  of  a  few  selected  commodities,  the  commodity  vi*'*'*  which,  to  produtcion  and  of  (reasonably) 

market  is  still  barelv  holdinir  its  own  shared  by  the  g^oj  behaviour.  Congress  and  the 

marKec  is  siiii  oareiy  noiaing  ns  own.  progressive  economists  .HminUtration  will  set  bv 

Labour  costs  in  the  so-called  significant  industries  that  are  heard  most  often  and  ‘  j  ^ 

i  „  neara  most  oiien  ana  since  Congress  has  surrendered 

Will  rise  sharply  for  the  rest  of  the  year,  regardless  as  most  loudly.  it,  eights  to  be  the  sole  custodian 

to  the  levels  of  industrial  employment  that  will  be  fea-  I"  ‘he  meantime,  increasing  in-  money  and  money  management 

tured  in  the  second  half.  ‘**'**‘  '*  shown  in  Congress’  efforts  to  or  had  it  stolen  by  the  federal 

Capital  investment  will.  accord-‘‘'  '  '  "  "  ‘®  hold  down  the  public  debt,  reserve  system,  there  has  been  a 

ing  to  the  forecasts,  rise  sharply  goods  industries  will  stand  out  without  in  any  way  attempting  to  jong  and  quite  hectic  struggle  to 

even  though  at  the  present  time,  more  strongly  in  this  trend  re-  the  underlying  ail-  either  get  it  back,  or  to  get  the  - 

there  is  neither  shortage  of  plant  versal  than  the  non-durable  goods  •  •  •  ‘he  budget  mismanage-  Federal  Reserve  Bank  to  knuckle 

nor  a  cbnceivable  shortage.  industries.  In  fact,  food  and  bev-  'nent  which  has  been  inherited  by  under  the  will  of  Congres  (elected 

In  fact,  third  quarter  Invest-  erage  manufacturers  will  show  successive  administrations  from  the  purpose). 

ment  in  new  plants  and  equip-  actual  declines  against  even  last  ‘he  bridal  day  of  the  Roose-  Not  much  of  a  fiscal  long  term 

ment  is  expected  to  be  at  the  rate  year  in  so  far  as  new  spending  on  velt  revolution.  policy  can  be  expected  under 

of  almost  $29  billion  dollars  per  money  and  plant  is  concerned.  Exeeutivc  Activitiea  these  conditions  and  money  rates 

annum,  compared  with  the  first  This  is  perhaps  a  significant  dc-  Since  there  is,  however,  no  as  well  as  Injection  or  withdrawal 

quarter  rate  of  $25.8  billions  per  velopment,  particularly  if  coupled  agreement  whatever  on  the  divi-  of  federal  funds  will  continue  on 

year  and  the  second  quarter  rate  with  the  fact  that  non-durable  sion  of  functions  in  the  political  a  basis  solely  dependent  upon  the 

of  $27.9  billions.  goods  industries  are  generally  go-  sphere,  and  since  a  substantial  current  moods  or  predilections  of 

Nevertheless,  no  shortage  of  ing  slow  in  planning  for  capacity  part  of  the  annual  appropriations  the  economists  with  a  foot  in  the 

capital  for  investment  purposes  is  expansion.  are  consumed  in  executive  activi-  door. 

expected.  Every  business  day, - - - - - — - — — - 

Americans  are  investing  some  ExCCfOtS  ffOlU  Department  af  University  I 

millmno  in  eAniiriiiA*  aavtnerc  ■  Rvft*MafAn*  !  I 


O’BRIEN  &  WILLIAMS 


Mentreol  Steck  Ixchenge  —  Canadian  Stock  Ixchange 
Investment  Dealers  Assoeiatien  ef  Canoda 
Assec/ofe  Members 
American  Steck  Ixchange 

1 32  St.  Jomeg  Street  West 

MONTREAL 


J.  T.  Gendron  Inc. 

Investment  Securities 


71  St.  Peter  Street 
QUEBEC 

Telephone  4-2451 

Members  el  the  l/tvestment  Dealers'  Asseeiatien  el  Canada 


Americans  are  investing  some 
$250  millions  in  securities,  savings 
'and  insurance  premiums.  The  ball  |  L a  C 
is  rolling  and  if  there  is  nothing  ^  * 

-  in  the  way,  perpetuum  mobile  is 
said  to  be  assured.  Except  that 
there  is  no  such  a  thing.  ' 

j  Money  rates  in  the  United  Members  of 
States  arc  lower  than  in  Canada  "L*  ^  . 

for  longer  term  investment.  The  \  q  Osburn 
'difference  is  not  too  great;  there  C.  J.  Oliphant. 

I  is  a  much  closer  relationship  be- 
I  tween  Canada  and  the  United  k  G.  Russell 
j  States,  economically  speaking,  G.  V.  Ballentine 
I  than  between  Canada  and  the  This  has  been 


The  Pacific  District  Report 

CHAIRMAN:  B.  C.  SAMIS 
Semis  A  Co.  Ltd.  Vancouver,  B.C. 

Members  ef  the  Executive  were: 

>.  Hagar  Hagar  Investments  Ltd. 

D.  Sherwood  T.  B.  Read  &  Co.  Ltd. 

J.  Osburn  Pemberton  Securities  Ltd. 

f.  Oliphant  Nesbitt,  Thomson  &  Co.  Ltd, 

rge  Heywood  .lames  Richardson  &  Sons 

I.  Main  Dominion  Securities  Corpn.  Ltd. 

?.  Russell  McLeod,  Young,  Weir  &  Co.  Ltd. 

V.  Ballentine  Yorkshire  Securities 


Department  ef  University  I 

Extension:  j 

Correspondence  Course:  “How  I 
to  Invest  Your  money.” 

The  enrollment  1954-55  so  far  isi 
thirty-seven.  This  compares  with 
fifty-five  in  I953-.54  when  it  wasj 
first  offered. 

“Ton  end  the  Stock  Market — Hnwi 
to  Invest  Your  Money.”:  I 

Once  again  Dr.  ,1.  E.  A.  Kania 
of  Pemberton  Securities  Ltd.  has 
given  his  series  of  five  lectures 
on  ‘You  and  the  Stock  Market — 


INVESTMENT  DEALERS 


240  ST.  JAMES  STREET  WEST 


MONTREAL 


[than  between  Canada  and  the|  This  has  been  an  active  yearC* - -  on  ’You  and  the  Stock  Market— 

junited  Kingdom,  where  the  for  the  Pacific  District  of  the  In-  we  would  be  in  a  How  to  Invest  Your  Money.”  The 

'higher  interest  rates  currently  are  vestment  Dealers’  Association  of  *  disposition  of  class  this  year  consisted  of  fifty- 

'neither  certain  to  be  sustained,  «  .  m  u  k  v,  th  'unds.  In  this  regard,  one  students,  making  a  cumulative 

nor  certain  to  be  reduced.  as  wi  e  s  own  y  ^  we  are  donating  to  the  School  of  total  since  1951  when  Dr.  Kania 

Not  Prohibitive  'reports  of  the  chairmen  of  the  Commerce  $100.00  for  use  by  them  first  started  to  give  this  series  of 

The  higher  rates  in  the  Unitedj  “'®  purchase  of  additional  text-  lectures,  of  two  hundred  and 

States,  for  both  short  and  long|  I  should  like  at  this  time  to  es-  ^oks  and  reference  material.  fifty-two. 

'term  money  nevertheless  are  not  P®®‘3“y  thank  the  members  of  the  _  ~~  — j 
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Iprohibitive  as  far  as  investment  Pacific  District  who  accepted 
'in  Canada  is  concerned,  although  speaking  engagements  during  the 
I  the  flow  of  funds  from  here  to  year  on  our  behalf.  They  will  be 
'Canada  has  long  since  receded  referred  to  in  the  Committee  Re- 
ie  from  its  high  mark  of  a  couple  of  ports. 

years  ago.  The  inauguration  this  year  of  an 

The  trend,  the  policies  of  both  Oral  Expression  Course  and  Panel 
■'  the  administration  and  the  federal  Discussion  Groups  are  items  which 
reserve  bank,  are  not  by  any  we  feel  should  be  developed  and 
means  clear  at  the  present  time,  continued.  On  October  1st,  it  is 
jlj!  At  the  moment,  those  who  fore-  expected  that  our  Association  film 
1'':  cast  a  substantial  reduction  in  will  be  ready  for  showing.  ’This 
|r,  busines.s  activities  in  the  second  represents  a  major  expenditure  on 
i'i'  half  of  the  year  are  about  evenly  the  part  of  the  Association  and  a 
••■[matched  by  those  who  do  not  see  gj-gat  deal  of  effort  will  go  into  the 

II  “  way.  manner  of  its  debut  and  later 

It  is  quite  possible  that  the  showing. 

••  nil  automobile  industry  agreement, 

ic  •  J  J  J  ,  .  ,  .  I  should  like  to  express  my  sin- 

^  I"'  signed  at  Ford,  and  likely  to  be  u 

cere  appreciation  to  the  members  ■ 
nil  accepted  In  some  form  by  the  ,  ^ 

.  .  .  .  of  my  Executive  this  past  year. 

III  other  two  big  companies  actually  .  .....  j  . 

y.  will  prove  a  disturbing  factor.  ^  ^  *.  ^  ® 

**  IIP  The  industry  which  has  turned  ‘u^ttiering  the  ob- 
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_  J  J  ,  .  ,  .  I  should  like  to  express  my  sin- 

IJ'  signed  at  Ford,  and  likely  to  be  •  .  .  -u  u 

.  ....  cere  appreciation  to  the  members 

nil  accepted  In  some  form  by  the  ,  ^ 

..  .  .  .  .  of  my  Executive  this  past  year, 

other  two  big  companies  actually  .  .....  j  ..  . 

J-  .  u-  ,  .  They  have  contributed  greatly  of 

will  prove  a  disturbing  factor.  ...  ...  .  ...  .. 

IIP  The  industry  which  has  turned  ‘^rthering  t^he  ob- 

t  out  cars  at  absolute  record  levels  our  Association.  Their  re- 

[||{  expecting  a  strike  may  soon  have  fo‘*ow. 

III!  to  consider  a  reduction  of  daily  ^t  the  year-end  the  member- 

=:•  and  monthly  output,  unless  indeed  38.  consisting  of  26 

I  they  can  count  on  selling  (or  head-office  and  12  branch  office | 

stock  piling  like  a  crop)  the  prod-  "'^c'^hers.  I 

||||  uction  which  has  been  surplus  Chairman  of  Pro- 

until  now.  vincial  Legislation,  reports  as  fol- 

illl  Higher  Steel  Price* 

lill  The  steel  industry,  the  key  The  Provincial  Ugislation  Com- 
_ _  ...  knittee  in  Victoria  is  held  in  re- 
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t{  Higher  Steel  Price* 

1  The  steel  industry,  the  key  The  Provincial  Ugislation  Com- 
■M  stone  of  the  whole  industrial  ’•** 

=i  economy,  is  not  anticipating  loss  As- 

of  production  from  strike,  al-  sociation  for  clarification  and  de- 
,  though  it  is  expecting  to  get  ««  “"Y  P^vincial  Legis- 

higher  prices  to  offset  the  higher «  P®^'®***  during  the 
I  wages  which  it  will  be  forced  to  Y®®*’-  ®"y  P®®‘  ^®g‘sla- 

jpgy^  tion  that  should  be  questioned 

It’  is  exactly  the  highly  volatile  under  any  circumstances  coming 
industries  which  are  planning  to  under  the  supervision  of  our  As- 
spend  most  on  additional  produc-  sociation. 

itive  capacity.  The  year  1954  wa.s  a  little  more! 

Plant  and  equipment  invest-  *ctive  one  for  us  than  the , 
I  ment  will  increase  sharpest  in  the  P®®‘  y®ars.  1  believe  we  were 
jsteel  industry,  in  non-ferrous  called  on  about  five  times.  With 
i metals,  in  automobile  and  similar  uuc  exception,  the  calls  were  from 
1  transportation  Industries.  They  members  complaining  about  sup- 
have  all  experienced  the  sharpest  posedly  unethical  practices  by 
Icutback,  relatively  speaking,  in  Eastern  promotional  houses  in  this' 
their  fixed  investment  rates,  al-  vicinity. 

though  in  the  car  industry  the  The  Committee  again  joined  i 
cutback  was  not  as  severe.  forces  with  Victoria  College  and 

The  trend  is  definitely  revers-  developed  and  supervised  a  seven  j 
mg  itself.  lecture  Investment  Course.  This' 

Ever  since  the  3rd  quarter  of  was  sponsored  jointly  by  ourselves 
1953,  capital  expenditures  have  and  the  College.  The  class,  while 
declined,  almo.st  monthly,  until  smaller  in  numbers  than  last  year, 
iMarch  of  this  year.  The  durable  was  the  most  successful  class  that 

we  have  carried  out  in  the  five 
years  that  this  has  been  operated. 

EDUCATION 

Your  committee  has  had  a  busy! 

-  '  _ lu— _  y®®''  ®”'‘  would  like  to  report  on 

the  four  projecLs  in  which  our  I 
Association  collaborates  with  the 
University  of  British  Columbia. 
School  of  Commerce: 

LIMITED  "" 

This  course  is  for  fifth  yeari 
University  students  having  pre-re¬ 
quisites  in  accounting.  The  grad¬ 
uating  class  numbers  eighty.  It  is 
.  .  gratifying  to  note  that  thirty-four 

g  in  ul6  qj  these  students  have  taken  this 

option  course  sponsored  by  our 
Association.  The  number  that  have 
taken  It  since  its  inception  in 
1951-52  is  one  hundred  and  three. 
Some  of  them  are  now  working 
'SbriquCR  within  our  Association  but  the 

majority  of  them  have  gone  to 
other  fields  in  executive  positions 
and  in  the  final  analysis  should 
be  of  benefit  to  our  Industry. 

As  in  the  past,  members  of  our 
Ass(x;iation  have  assisted  by  giv¬ 
ing  lectures.  The  following  is  a 
list  of  these: 

Donation: 

•  Shawinigan  Falls  •  Sherbrooke  Your  Committee  arranged  with 

the  Extension  Department  that 
should  our  course  in  Elementary 
Security  Analysis  be  a  financial 


The  Sound  Financial  Position  of  the  Province 
of  Quebec ...  Significant  Comparisons 
Over  the  Last  Ten  Years 

(1)  From  1945  to  1954,  the  population  of  the  Province  rose  by 
23.22%  from  3,561,000  to  4,388,000  and  aggregate  personal  in¬ 
comes  in  the  Province  by  108.64%  from  $2,200,000,000  to  on 
estimated  figure  of  $4,590,000,000; 

(2)  During  the  ten  fiscal  years  ending  on  March  31st,  1954: 

(a)  The  Government  of  the  Province  of  Quebec  invested  o  net 
oggregote  amount  exceeding  $397,000,000  in  physical  assets — 
chiefly  for  the  construction  and  reconstruction  of  roods  and 
bridges; 

(b)  The  net  funded  debt  which  amounted  to  $359,562,569  os  at 
March  31st,  1945  aggregated  $363,850,923  os  at  March  31st, 
1954  in  spite  of  net  advances  to  the  Form  Credit  Bureau  and  the 
Rural  Electrification  Bureau  totalling,  during  the  intervening 
period,  almost  $43,000,000; 

(c)  The  net  per  capita  funded  debt  thus  fell  from  $100.97  on 
March  31st,  1945  to  $82.92  on  March  31st,  1954,  a  reduction  of 
17.88%; 

(d)  The  sinking  funds  for  the  redemption  of  the  funded  debt 
rose  from  $63,418,530  to  $115,596,859; 

(3)  The  net  funded  debt  of  the  Province  which  at  March  31st,  1945 
represented  16.34%  of  aggregate  personal  incomes  in  the  Prov¬ 
ince  for  the  year  1945,  was  at  March  31st,  1954  but  7,93%  of 
such  estimated  incomes  for  the  year  1954. 

To  sum  up.  In  spite  of  a  heavy  programme  of  investments  in  physical 
assets,  considerable  refundable  advances  and  vastly  increased  expen¬ 
ditures  for  education  and  health,  the  real  burden  of  the  provincial 
funded  debt  has  been  reduced  by  more  than  50%  over  the  post  ten 
years. 

ONESIME  GAGNON, 

Minister  ef  Finance 

June  2nd,  7955. 


•THE  FINANCIAL  TIMES,  JUNE  17,  1955 


INVESTMENT  SECURITIES  li 

li 

Sociele  de  Placements  Inc.  t: 


MONTREAL 
507  Woe#  d'Arm.i 


INVESTMENT  DEALERS'  ASSOCIATION  OF  CANADA 


Uadsrwrltcrs  and  Dlatribatora 


Gnvarament,  Muaieipal 


Corporation  Securities 


BANKERS  BOND  CORPORATION 

Limitbd 

Buainesti  Established  1912 

44  Kino  Street  West,  Toronto 


KITCHBNER 


HAMILTON 


Government, 

Municipal  and  Corporation 
Securities 


Hospital  and  Religious  Institutions  Ronds 


105  Mountain  Hill, 


QUEBEC,  Que. 


Members  Investment  Dealers'  Ass'n  el  Canada 

Room  802  231  St.  James  Street  W. 

MONTREAL 

Telephane  H Arbour  6162 


McDOUGALL  &  CHRISTMAS 


Montreal  Stock  Ixchange 
Canadian  Stock  Exchange 

Investment  Dealers'  Association 
of  Canada 


520  St.  Francois-Xavier  Street 


Branch  Office; 

14  Metcalf  St.,  Ottawa  -  Tel.  2-7321 


COLLIER  NORRIS  &  QUINLAN 

MONTREAL  TORONTO 

507  piece  d'Armei  320  Bay  St, 


MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 


COLLIER  NORRIS  &  QUINLAN 


I  Excerpts  from  Excerpts  from 

Ontario  District  Report  Mid-Western  District  Report  I 

CHAIRMAN:  N.  H.  GUNN  CHAIRMAN:  I).  .1.  McDONAUH 

Bell  Gouinlock  A  Company  Ltd.,  Toronto  Osier,  Hammond  A  Nanton  Ltd.  WInnipee 

I  Members  of  the  Committee  were:  I 

I  MewbOPS  of  the  Executive  CoiWUlttee  D.  .T.  McDonald,  osier,  Hammond  A  Nanton  Limited  I 

j.l  N  .H,  Gunn  Bell,  Gouinlock  &  Company,  Limited  .T.  R.  Murray,  A.  E.  Ame.s  A.  Co.  Limited  I 

|;j  A.  B.  Aylsworth  Cochran,  Murray  &  Co.  Limited  T.  .T,  Harrison,  McLeod.  Young,  Weir  A  Company  Limited  i 

B.  E.  Dabson  Nesbitt,  Tbom.son  and  Company,  Limited  .L  W.  Gillespie.  Bell,  Gouinlock  A  Company  Limited 

i-l  F.  O.  Evans  McLeod,  Young,  Weir  &  Company  Limited  -T.  E  Choat,  Burns  Bros.  A  Denton  Limited 

A.  P.  Fisher  Walwyn,  Fisher  A  Co.  N.  R.  Calder,  Nesbitt,  Thomson  and  Company  Limited 

“  C.  E.  .lolly  .  Dominion  Sccuritie.s  Corpn.  Limited  F.  McDonald,  Gairdner  A.  Company  I.imitrd 

J.  R.  Meggeson  .1.  R.  Meggeson  &  Co.  Limited  C.  McKelvie,  James  Richardson  A  S'ons 

lE.  R.  Pope  Ross,  Knowles  &  Co.  Limited  j  R-  Beale,  Wood,  Gundy  A  Company  Limited 

Wm.  Robson  A.  E.  Ames  &  Co.  Limited  The  membership  of  the  a.s.socia-|nave  done  an  outstanding  job  in 

I  jDonald  Ro.ss  Wood,  Gundy  &  Co.  Limited  tion  at  large  overwhelmingly  ap-^  arranging  for  speakers  from  the 

G.  C.  Stewart  Royal  Securities  Corporation  Limited  proved  the  expenditure  of  $28.000 1  ranks  of  our  membership  to  ad- 

Thc  year  just  concluded  was  one  by  the  committee.  a.s  a  whole,  on  distribute  a  color  jdrc.cs  22  group.s  and  .service  clubs. 

.  .  ,  .  .  I,.  _ _ and  “lin.  This  film  will  he  available  I  During  the  year  as  a  vice-pre.si- 

of  considerable  activity  in  the  On- problem  of  membership  and  ,  ,u  ,  *  ,  ,  • 

farin  nisiriPt  a  dd  approaches  Were  made  to  the  Quc- .'ure.jdent  of  the  Inve.stment  Dealers 

tario  District  as  the  appended  re-  District  with  the  hope  that  ”  ''t^ry  wise  invest- iA.'sociatinn  of  Canada  I  attended 

ports  clearly  show.  As  is  usual  arrive  at  a  certain  de-  jmeeting.s  of  the  National  Execii- 

much  of  the  work  was  done  at  jrec  of  standardization.  district  level,  an  active  I  tive  at  Jasper  la.st  June,  Winnipeg 

sub-committee  levels  and  toof  Tl  is  particularly  gratifying  to  Pu'’''C  education  hasjin  September  and  in  Toronto  in!, 

much  credit  cannot  be  given  to  thelrecord  that  during  the  year  the  been  undertaken,  Frank  McDon-| January.  The  items  that  formed! 
Chairmen  and  members  of  theseiProvince  of  Ontario  saw  fit  to  <’>'1  chairman  of  the  education  .part  of  the  agendas  for  these: 

committees  who  gave  unselfishlylabolish  transfer  taxon  debentures bas  been  responsible  imeetings  indicate  that  your  a-vo-l 
of  their  time  and  experience.  iissued  by  Municipalities  in  the  ^  very  succe.«sful  leeturejciation  has  attained  importance 
A  great  deal  of  time  was  spentiProvince  of  Ontario.  *be  University  of  Manl-land  .stature  to  a  point  where  iLsj 

toba.  Charles  McKelvie  and  mem-  advice  is  welcomed  on  provincial 

PROVINCIAL  GOVERNMENT  LEGISLATION  bers  of  his  speakers'  committee  and  federal  government  levcLs.  J 


Excerpts  from 

Ontario  District  Report 

CHAIRMAN:  N.  H.  GUNN 
Bell  Gouinlock  A  Company  Ltd.,  Toronto 

Members  of  the  Executive  Committee 

unn  Bell,  Gouinlock  A  Company,  Limited 

Haworth  Cochran,  Murray  &  Co.  Limited 

ibson  Nesbitt,  Tbom.son  and  Company,  Limited 

/ans  McLeod,  Young,  Weir  &  Company  Limited 

.sher  Walwyn,  Fisher  A  Co. 

illy  .  Dominion  Sccuritie.s  Corpn.  Limited 

?ggeson  .1.  R.  Meggeson  &  Co.  Limited 

)pe  Ross,  Knowles  A  Co.  Limited 

bsnn  A.  E.  Ames  A  Co.  Limited 

Ro.ss  Wood,  Gundy  &  Co.  Limited 

3wart  Royal  Securities  Corporation  Limited 


G.  C.  Stewart 


of  their  time  and  experience.  Iissued  by  Municipalities  in  the' 
A  great  deal  of  time  was  spentiProvince  of  Ontario.  I 


PROVINCIAL  GOVERNMENT  LEGISLATION 
li  COMMITTEE  EDUCATION  COMMITTEE 

|F.  O.  Evans  McLeod,  Young,  Weir  A  Company  Limited  P  I  MCDONALD 

iC.  G  Beatty  Beatty,  Webster  &  Company  Limited  Evening  Leetiire  Course  [from  that  citv,  covering  all  Ihose! 

J.  R.  LeMesurier  Dominion  Securities  Corpn.  Limited  ^  ,pctiires  and  addi-lwho  desired  to  participate  in  tJie 

C.  W.  McBride  Midland  Securities  Corpn.  Limited 

evening  of  review  with  aiprnvinces  of  Manitoba  and  Sas-:| 
.  C.  R.  Slipp  Will.s,  Bickle  A  Company  general  forum  in  altendanee  com-jkatchewan.  Prnfe.'sor  Tweedie' 

During  the  year  a  bill  to  amendjteed  investment  nr  a.s  deposits  is  pitted  the  program.  Mr.  P  t,.jwas  propared  to  arerpt  this! 

jthc  Corporations  Aet  Ifl.A'I  loaned  on  trustee  Baxter  acted  as  a  co-ordinator  ofimethori  of  eoverage  provided  thatj 

iintroduced  in  the  Ontario  Legisla-'®'^'^’-"'**''*'''  ...  ‘be  course,  A  total  of  88  enrolled,  the  University  of  Toronto  would; 

ture  Our  solicitor  Mr  Dal  ex  ^  amending  legislation  above  yp  the  previous  year,  and'be  prepared  to  .supply  him  with 

I  .  ’  .  _  I  ireferred  to  describes  the  secur-  satisfactory  attendance  was  main-ja  list  of  people  taking  the  course 

jammed  the  bill  and  in  his  opinion  itjes  in  question  a.s  follows:  lainptj  throughout.  in  this  province.  In  view  of  the 

|it  did  not  contain  anything  of  spe-  -the  bonds,  debentures  or  other  ^  total  of  II  students  were  m-'above  he  was  al.so  prepared  lo 

;cial  Interest  to  the  members  of  securities  issued  or  guaranteed  rolled  in  cour.se  one  and  12  in'allow  the  University  of  Toronto 

our  Association  which  would  re-  by  the  International  Bank  for  in  ,he  Winnipeg  area  to  advertise  in  the  Province  of 

quire  any  representations  to  be  Reconstruction  and  Develop-  ti„,^  nf  writing  if  i.s  impos.sihleiManitoba  for  .students  who  might: 

our  Committee.  ment  established  by  the  Agree-  jj,  anticipate  how  manv  will  com-  wish  to  participate  in  the  course,  jj 

I  The  Municipal  Act  was  amend-  ment  for  an  International  Bank  poy,,^,p  „.,.i,p  ,i,p;  Piofc.ssor  Tweedie  has  found 


.made  by  our  Committee. 

I  The  Municipal  Act  was  amend 


.  .  .  .  ,  plete  the  course  and  write  the:  - -  -  , 

ed  to  permit  municipalities  to  is-j  for  Reconstruction  and  Devel- p^an,jnajj„y,  jlhai  the  University  of  Toronto'* 

,sue  term  as  well  as  serial  deben-  opment  approved  by  The  Bret-  Correspondence  Course  'has  not  been  co-operative  and  ha,- 
turcs.  This  amendment  gives  more|  ton  Woods  Agreements  Act,  1945  ^he  original  plan  was  that  , nr  not  furni.shed  him  with  the  name..; 
.flexibility  to  municipalities  in  fin-j  .Canada.,  if  the  bond.s,  deben-  University  of  Manitoba  under  .he  of  .students  in  Manitoba  or  even' 
ancing  their  capital  requirements  lures  or  other  .securities  are  pay-  leadership  of  Professor  Tweedie,  the  number  involved. 


TORONTO 
520  Bay  St, 


The  J^an  and  Tru.st  Corpora-  able  in  the  currency  of  Canada,  ,„p  department  of  .Adult  Edu-I  Mr.  John  MaePherson,  whe,| 
jtion.s  Act  of  Ontario  and  The  Cor-  the  United  Kingdom,  any  mem- university  Extension.lhandled  this  work  for  our  com- 
,porations  Act,  19.5.1  of  Ontario  her  of  the  British  Common-  ,„p  public  cones-  mittce  felt  and  the  eommittee, 

were  amended  so  as  to  make  these  wealth  or  the  United  States  of  p,p„pp  season. 'agreed  that  the  association  should 

securities  authorized  investments  America.-  understanding  in 

for  regustered  loan  corporations,  One  Night  Programs:  The  possi-  regard  with  the  University  of 

registered  loaning  land  corpora- bil.ty  of  putting  on  one  night  t^p  p^^^.p  p^epa^pd  byjToronto.  It  is  our  understanding 

tions,  and  insurance  companies  in.  stands  with  possibly  a  .speaker  o^  univer.sitv  of  Toronto.  It  wasHhat  the  Investment  Dealers’  As-j 


corporatod  under  the  laws  of  On-jtwo  and  a  panel,  was  explored  ex- 


anticipated  that  the  University  ofisociation  supplied  the  basic  ma- 


ar.o  and  .so  as  to  permit  a  reg.s-|tensively  with  no  result.  An  j,p  p,,pp^,.p^  ,o:tenal  to  the  Univer.dty  of  Toronto' 

lercd  tru.st  company  to  invest  itsdempt  was  made  in  co-operation  1,^  ,^p  univcrs.tv  of  ,\lani-  who  then  printed  it  them.^elve.s  a. 

iraran.eeH  T  ^'"'"''toba  with  the  matcr'ial  in  bulk-ithe  university  press.  It  is  felt; 

l^uaranteed  inve.stment  or  as  de-|merce  in  O.shawa  to  set  up  such  iu  m^ipriai  .should! 

iposils  in  these  securities  prnvidediprogram  but  due  to  lack  of  en-'  .  ,  u  ,  i  : 

Lhai  ,,  ,  u  i»  .  .u  l,u  Unfortunately,  it  was  found  thai]he  withheld  until  assurance  i.s 

that  at  lea.sl  one-half  of  the  thiLsiasm  on  their  part,  there  was'  ™  .u  tt  ,,  r  -r>  , 

mnnavc  renal. V,  u  a  i,  ^  “  the  University  of  Toronto  wasigiven  by  the  University  of  Tor- 

money.s  received  by  it  for  guaran-  no  result.  i  ■’  i 


'  I  -  •  co-operating  in  this  regard,  onto  that  they  are  prepared  to 

EDUCATON  COMMITTEE  expediale  matters  it  was  supply  other  univer.sities  in  Can- 

I  _  I  T.  X.  .  rx  r  ■  • .  declded  to  allow  the  University  lada  with  the.  printed  material  at 

J.  R.  Meggeson  .1.  R.  Meggeson  &  Co.  Limited  ,  ^  j  ,  ,u 

T  Tj  i-sKarna  xr.  wi,*  -i-u  '  J  „  .  .  of  Toionto  to  condiicl  the  cour.se treasonable  cost. 

J.  R.  Oborne  Nesbitt.  Thomson  and  Company.  Limited 

jH.  B.  Beil  Harris  A  Partners  Limited  1  MUNICIPAL  COMMITTEE 

IT.  P.  N.  Jaffray  Dominion  Securities  Corpn.  Limited  J.  E.  CHOAT 

jH.  L.  Johnston  J,  L.  Graham  A  Company  Limited  '  ^rp  fppj  (bat  there  wasiization  of  both  city  and  farm  land 

iH.  .1.  Knight  Walwyn,  Fisher  A  Co.  ppp^  (jj,ect  contact  with  lvalues  will  be  reached  in  the  near 

R.  A.  Mitchell  .A.  E.  Ames  A  Co.  Limited  'Provincial  authorities  on  munici- [future. 

li  i  Securities  Corpn.  Limited  ,  ,be  year.  While'  ,,  ^  ,pp  .j.p 

!d.  C.  H.  Stanley  Wood.  Gundy  A  Co.  Limited  Lp.p  pUan-e,  affectine  as- 1  ccnerai  rise 

J.  F.  Van  Duzer  Mills.  Spence  &  Co.  Limited  Isments  and  clnscrently throughout 

.essments,  and  con. cqucntly province,  there  is  some  feel- 

j  Six  meetings  of  the  Cnmmittcc^be  divided  into  two  parts:  em-  .school  grants,  throughout  the  pro-ljp^  ,be  formula  used  in  thej 

|and  two  meetings  of  a  Sub-Corn-  ployee  education  and  public  edu-jvince.  these  were  essentially  mat-jpj,^,  calculating  school  grants 

mittee  on  Merchandising  Secur-|cation.  The  principal  matters  fers  of  a  legi.siative  nature  andi^^bould  he  dispen.sed  with  and  a 
ities,  were  held  during  the  year,  dealth  with  and  the  highlights  of  did  not  require  any  representa-'p^ppp.  pq^b^bie  method  of  arriv- 
iThe  work  of  the  Committee  canlthe  year’s  work  are  as  follows;  tion  from  our  association.  ;jpg  j,y  jbg  sub.sidy  be  put  forth. 

Fmnlnx<axi  **  possible  at  this  time  pu^.  understanding  that  this 

P  y  'to  make  a  clearly  de^jned  matter  is  receiving  the  attention 

Courses  I  and  11  the  opportunity  lo  enrol  in  ourlmcnt  a.s  to  the  Government  re-'pf  ^j^p  jviunicipal  Treasury  and 

I  Enrolments  in  both  Courses  con- ;assessment  policy  other  than  '"  Educational  Departments  of  the 
tinued  at  a  high  level.  Of  .118  stu-  A  new  .section  entitled  "Pension  i attention  to  the  fact  that  ,  province. 

[dents  enrolled  in  Course  1,  161|Funds''  was  added  to  Course  IJ  ; general  laising  of  values  through-!  ht  h  '  ri 

lor  .50.fi7»  were  from  the  OntariOj  -A  new  monograph  describing|"ut  the  province  has  been  m  the  *  ^  pmnte  out  t  at 

District.  Of  221  students  enrolled'the  work  of  the  bond  trader  hasi ‘"r  •'''ome  years  and  it  *^"*[1^*^.*  ^  .'"ar  e  province  en 

in  Course  11.  191  or  45.7%  were'been  approved  by  the  Committee  does  appear  that  a  prpei  equal-  "Creements  wit 

J  .  ‘ _ _ _  the  school  districts  who  were  bor- 

from  the  Ontario  District.  and  will  in  print  by  next  autumn.' 

^  .  J  A  u  ..  u  J  t  A.  "  '  lowing  for  capital  purpose.':.  The 

The  Committee  devoted  consid-  ,A  sub-committce  chaired  by  Mr.  r  . 

...  I  r  T5  ,-M-  1  J  J  I  levised  undertaking  deletes  the 

erabie  time  to  considering  ways;J.  R.  Oborne,  planned  and  carried  .  - . 

,  xA  u  ,  <1  i  provinces  guarantee  of  interest  of 

to  persuade  more  Member  firms  out  two  .successful  meetings  on:  « 

to  enrol  employees  and  to  assistlMerchandising  Securities;  On  No-;r  J  debentures,  .substituted  there- 

a  higher  percentage  of  those  en-|vember  19th,  120  younger  employ-:  I '  ^  trustee  agreement  en- 

i  ,,  ,  ,  1  A  A-u  •  L..  ,,  J  J  ..T  -  Ws  1  tered  into  between  the  school  dis- 

rolled  to  complete.  The  Chairman, ees  attended  an  Investment;  ! 

addressed  a  special  letter  to  JS-Clinic”  where  a  discussion  was  led  Depaifmcnt  of  Edu- 

Members  with  Ontario  Head  Of-|and  questions  answered  by  12  M  ’  """"  " 


Employee  Education 


flees  who  have  never  had  a  stu-  Group  Leaders  Last  January  28th, 


CANADIAN 

Government,  Municipal 

and 

Corporation  Bonds 

Stock  orders  executed  on  all  Exchanges 

Direct  private  wires  U>  branches  across  Canada 

W..C'Pitfield  &  Company,  Limited 

235  St.  James  St.  W.,  Montreal 

Montreal  Halifax  Moncton  Saint  John  Quebec  Ottawa 

Cornwall  Toronto  Winnipeg  Calgary  Edmemton 

Vancouver  Viooria  New  York  Kingston,  Jamaica 


dent  enrolled  in  Course  II.  I  Mr.  T.  F.  Moore,  of  Imperial  Oil  i  j  ^  JaHV 

A  meeting  of  counsellors  was  Limited,  addressed  an  audience  of  j  '  ®  Ml 

held  last  August  for  the  purpose  IBO  on  ‘Securities  Salesmanship.”,  ^ 
of  discussing  ways  and  means  of  During  the  year  the  Saskatche-|^ 
encouraging  students  to  do  more  wan  Securities  Commission  were 
effective  work.  !  provided  gratis  with  one  copy  each 

26  employees  of  Slock  Exchange  of  Courses  I  and  II,  and  the  prin- 
Member  firms  took  advantage  of  was  established  that  the  A.s- < 

— - sociation  might  properly  make^ 

similar  presentations  to  interested  XK  _ 

Securities  Commi.ssions  in  other  ,  „ 

iC-  S,  SWINDELL.  Wood  Gundy  | 
province. '  .  . 

— — !&  Company  Limited,  Winnipe^^, 

Public  Education  [vice-president  and  chairman  of  the 
Attendance  at  the  University  ofiMid-Western  Dl'lrifi  The  Invest- 
Torontn  Lecture  Course  rose'''"®"*  Dealers’  Association  of  Can- 
jsharply  to  240.  .An  eleventh  eve-  1955-.56. 

Ining  session  in  the  form  of  a  sue-  X X X X s 

cesstul  panel  discussion  was  added' 

-It-kol  in  Conodo's  Copitol 

.,1.  The  McMaster  University  Course,  k  LA  Y 

under  the  directorship  of  Mr.  R.  Teori 

Wallace  Leslie,  Royal  Securities 

J  Corporation  Limited,  was  expand-  ^  ■ 

IS  ed  to  the  same  format  as  the  Uni-  JOhll  UranOITI 

versity  of  Toronto  Course,  and  the  ^  Company  Limited 

(attendance  rose  to  2,10.  Mtmbers  o/  The  Investment 

hanpes  |  Ottawa  Regional  Commit-:  »'  Conotfo 

^  ‘  tee  sponsored  a  .series  of  .1  lec-'  Government’ 

tu^s  attended  by  100  persons.  !  Municipol  &  Corporation 
tnada  University  of  Toronto  Cor-|  Securities 

respodence  Course  had  an  enrol- 
ment  of  705.  i 

T,  »  T  i  Orders 

_  •  •  «  At  our  invitation  Professor  Les-i  _  ^  „  ,r  ah  , 

I  .  .x-t  e  A  o  t.  .  A  Executed  Promptly  All  Issues 

Limitea  G.  j.  Wong  of  the  School  ofj  ^ 

'  ^  Commerce,  University  of  British'  -  . 

.  ,  I  exenooges 

Columbia,  together  with  represen-! 

tatives  of  the  Institute  of  Business  „  „  T.l,  2-$3ie 

Quebec  Ottawa  Administration  of  the  University! 

Kingston,  Toronto,  .spent  6  days  visiting  OttOWO  4 

offices  of  our  Members,  from  May^ 

. . —  ^  16-24.  ...  === ...  =  V  ==  V  ...  = ...  = 


lercd  into  new  agreements  with 
the  school  districts  who  were  bor- 
I  rowing  for  capital  purpose.^.  The' 
!  levised  undertaking  deletes  the 
I  province's  guarantee  of  interest  of 

I'  the  debentures;  substituted  there-! 

1  for  IS  a  “trustee’’  agreement  en¬ 
tered  into  between  the  school  dis- 

I 

j  tnct  and  the  Department  of  Edu- 
1  cation  which  allows  for  the  De- 
i  partmeni  of  Education  to  deduct 
I  from  the  educational  grants  to  the 
.school  district  an  amount  suffici-' 
rnt  to  ensure  repayment  of  prin-jl 
!cipal  and  interest  of  the  deben- i 
uii’cs  as  they  fall  due  caeh  year. 


Government,  Municipal,  Corporate 
Bonds  ond  Stocks 


^RENIER.IXUnL  £  UC 


71,  Sr.  Peter  Street 


Quebec  City 


Member  of  the  investment  Dealers'  Assaeiatien  of  Canada 


Underwriters  and  Distributors 
of 

Government,  Municipal  and 
Corporation  Bonds 

• 

Enquiries  invited 


HARRISON  &  COMPANY 

LIMITED 

88  KING  STREET  WEST.  TORONTO  1,  CANADA 
Telephone:  EMpIre  8-1891 


H.4MII,TON.  ONTARIO  WINNlPEr..  MANITOBA  CALGABT.  ALBERTA 


CANADIAN  SECURITIES 

Inquiries  Invited 

♦  ♦  ♦ 

G.  E.  LESLIE  &  CO. 


( Busmest  Establiihcd  1901) 


ROYAL  BANK  BUILDING,  MONTREAL,  QUE. 


Montreal  Stock  txehange 
Canadian  Stock  txehange 
The  Investment  Dealers'  Assaeiation  of  Canada 
Branches: 

Halifax,  N.S.  Saint  John,  N.B, 

Sydney,  N.S.  Moncton,  N.B. 


J.C.- 

pULE 

LIMITEE 


Government 

Municipal,  Corporation  and 
Industrial  Securities 


71,  RUE  ST-PIERRE-TfL.  2-5618 

QUEBEC 


in  Conodo's  Capitol 

For  Many  Years 

John  Graham 

&  Company  Limited 

Members  of  The  Investment 
Dealers'  Associoiiort  of  Ctfnotfo 

Government 

Municipal  &  Corporation 
Securities 

Stock  Orders 

Executed  Promptly  All  Issues 
Toronto  &  Montreol 
Exchonges 


Ottowo  4 


Member: 

The  Investment 
Dealers’ 
Association 
of  Canada 


Gairdner  S  Gimpany  Dmited 

Established  IR2I 

320  Bay  Street,  Toronto,  Canada 

We  provide  a  complete  service  for  corporate 
financing  in  Canada.  Private  enquiries  from 
dealers  are  invited. 


The  Toronto  Stock  Exchange  Montreal  Stock  Exchange 
Winnipeg  Stock  Exchange  Canadian  Stock  Exchange 
Vancouver  Stock  Exchange  American  Stock  Exchange 

LA^sociate) 


A  f  filiate 

Gairdner  8  Company  Ina 

60  Wall  Street,  New  York  5,  N.Y. 


Montreal 

Hamilton 


Kingston 

Kitchener 


Quehec 
London 
New  York 


Calgary 

Edmonton 


Vancouver 

Winnipeg 


Private  wire  system. 
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CASGRAIN  &  COMPANY  LIMITED 

INVtSTMlNT  DtALlHS 

261  ST.  JAMES  ST.  WEST 
Suite  SOO  —  MONTRCAL  —  PL  3466 

Mtmhers.  The  h*»stmenl  Deoters'  Assetmiton  et  Canada 


Grant  Jotinston 
Wrp.  J.  S.  Evans 


Ralph  C  Pulman 
Hugh  A.  Johnston 


f]ran(JoI]nston&(o. 

Limited  ^ 


485  McGil!  Street 


CANADIAN 

GOVERNMENT  AND  MUNICIPAL  BONDS 
CORPORATION  BONDS  AND  STOCKS 


4ufhci<tit  infarntntien  .useiiecl  a" 
.«ouc!it  tevefia;  a!!  Canadian  Car- 
oaraft  SacuriHas. 


WISENER  AND  COMPANY 

LIMITfP 

*3  King  Street  West  —  Toronto.  Canadii 

Talfph™*  EMotra 

TradiBE  Dapt  Dirart  Li"*.  EMp!.-? 

Members  Investnifnt  Dealers'  Assor’at’on  of  Cannrlft 


Excerpts  from 

Quebec  District  Report 

CHAIRMAN:  C.RAHAME  G.  .lOHNSON 
Credit  Interprovincial.  lAee.  Montreal 

The  memher!!  nf  ihr  committpp  in  1954-.i.S  wpi-p: 


Grahamp  G  .Johnson 
A  S  Grodon 
Paul  Bertrand 
'Rodolphe  Casgrain 
i.Jules  Couture 
W.  L  Downea 
J.  A.  O  Falkner 
.Tohn  Ferguson 
Emile  Garneau 
C  P.  Keeley 
E.  F.  C.  Kinnear 
.1.  I.eddy 
I.  Malouin 
In  March.  Mr  (' 


Credit  Interprovincial.  I.imifi^e 
Royal  Securilie.s  Corporation  Ltd 
Rene  T.  Leclerc  Inc 
Casgrain  Si  Company  l.imited 
nps.iardin.s.  Couture  Inc 
Kippen  A  Company  Inc 
Wood.  Gundy  A  Company  Limited 
Ne.sbitt.  Thomson  A-  Company  Ltd 
Garneau  Rnulanger  I.imitee 
McLeod,  Young.  Weir  A-  Company  Ltd 
W.  C.  Pitfieiri  A-  Company  Limited 
MacTicr  A  Co.,  L.imited 
Oscar  niibe  A  Cic  Inc. 

P  Kef  ley  and  sel.  my  thanks  for  help  Ihi  ouaho  jt 


Excerpts  from 

The  Alberta  District  Report 

CHAIRMAN;  E.  M.  DUGGAN 
K.  M.  Duggan  Investments  Ltd.  Edmonton 

Members  of  the  Committee;  |  has  taken  place  during  the  last 
W  R  Taprel!  |.in  years  a  substantial  pprtion  nf 

K.  S  Langfeldt  |«'hich  has  occurred  in  the  past 

•1.  I,.  Sutherland  Idecade.  My  comparative  figures 

W  V  Warner  iare  fnr  130, 'S  and  IS.S.S; 

K.  .A  .Inhnston  !  Population  has  risen  from  IfKI.OOO 

C.  .V  Mawer  |  in  1.000.000  plus 

j 

.A  E,  Gregg.  .Secretary  Provincial  Budget  has  risen  from 

The  membership  now  stands  at  $1,900,000  to  .$230,000,000 
to  head  office  and  21  branch  of-  Products  has 

fice  members.  risen  from  $1,000,000  to  $.520,- 

GENER.AL  I  000.000 

.  ,  Value  of  l.umber  Piodiiction  Via.s 

A  few  months  ago  the  Portfolio!  , 

risen  from  $800,000  o  $  f.,- 


Crtilit  ^ngh^Franettis 

LIMIT  EE 

INVESTMENT  DEALEHS 

Invf.imsBt  Peel*..  et  Cnenda 

2A9  St.  Jnm*j  Street  West  .  Mnnl.enl  .  ha.  0111 
RRANCH  OFFICIS; 

Pneltee  •  Tmii  Rivierei  •  Sherhrnele 


Mopireal  j 


I  piesenled  a  brief  on  behalf  of  the  year.  Provincial  Treasurer  fori  noonoo 

the  Association  regarding  the  new-  In  May  of  this  year,  the  location  Government  of  .Mberla  chang-  v^iup  Pfiioleum  Production  has 
Securities  .\ct  I  would  like  to  nf  the  nistrict  Offices  was  chang-  bands  with  rtic  Hon.  C.  E.  Gcr-  risen  from  NIL,  to  $228,000,000. 
thank  Mr  Peter  Kilburn.  Mr.  S.  E.  ed  to  one  ngnre  suitable  to  our  re-  ban  being  appoinled  to  succeed;  Agrirulture  enntinurs 

Ni.xon.  Mr.  Gerald  Ryan,  Mr.  Stan- quiremenis.  I  «ould  like,  at  this  ibe  Hon.  E.  C.  Manning,  who  had'|^  1^^^  inr|,istrie.s  the 

ley  Kimber.  Mr.  A.  R.  Duffield.  lime  to  extend  my  personal  •'r'-veri  as  Treasurer  for  the  pre-  pxpan.sion  of  the  potential  Oil  and 
Mr.  D  B  Creighton  and  Mr.  .1,  A.  thanks,  as  well  as  tho.se  of  the  ''tons  10  years.  At  the  recent  -se.-  production  in  Alberta  has 

ziiWeldon  for  their  counsel  and  as-  Executive  Committee,  in  Mr.  W.  A.  ''oo  of  the  Alberta  Legislature. outstanding  development 

sistance  to  the  executive  commit-  Edge,  our  Regional  Director  for  Jbe  Hon.  Mr.  Gerhart  presented  year.  Industrial  De- 

tee  in  formulating  its  recommen-  his  loyal  support  as  well  as  the  Budget,  the  estimates  of|velnpmenl  has  been  maintained  at 

dation.'?  in  ronnnetion  with  thp  Act  cnlhu^iasm  that  hr  ha.«  shown  in  ''’nich.  a.s  to  both  rrurnnr  and  ox-  hnalthy  pace  24  new  industrie.s 

It  IS  with  regret  that  I  report  the  discharging  his  duties.  .Any  sticce.ss'PP"bitiires  far  exceeded  the  eonfpleled  or  under  con- 

resignalion  of  Mr.  W'.  K.  Dunton.  that  may  have  been  achieved  in  <'^•‘'1  in  tin.'’  prexiniis  year  in  Ibe  during  IS.SA  at  an  ae- 

C.A..  our  District  Auditor,  for  the  past  year  is  due  in  part  to  the  P'-nvince  s  history.  igregate  cost  of  some  .$48,300,003.1 

many  years.  To  him  and  his  sue-  co-operation  that  the  District  Exe-  This  being  .Alberta's  Golden  [p  19.i4 I  177  .Alberta  Companies 


BELANGER 

INC 

ROGER  R. 
BELANGER  LTD. 

INVESTMENT  DEALERS 

STOCK  BROKERS 

• 

• 

Ge*ern<nentj  -  Public 

Scrvieei  •  I>•(fu5tr!ss 

Munieioslirie* 

Religious  Institutions 

MEMBERS 

MenSfeal  StaeV  Exrb-noe 

Coaediaa  Sroek  Exchange 

61 1-619  St  James  St.  West 

Montreal 

UN.  1 

-U61 

may  have  been  achieved  in  tn  ttu.''  prexiniis  .year 
our  District  .Auditor,  for  the  past  year  is  due  in  part  to  the  provinces  histor.v. 
years.  To  him  and  his  sue-  co-operation  that  the  District  Exe-  This  being  .Alberta's 
cessors.  Messrs.  Riddell.  Stead,  ciilive  Committee  has  always  '■*.  Jubilee  .Anniversary  it  might  be  representing  capital  in  excess  ef 
Graham  and  Hulehison  and  the  reived  from  Mr.  Edge  and  Mrs.  of  interest  to  rocoi-d  a  few  per-  $93,000,000  «’ere  incorporated  and 

tinent  statistics  which  displa.v  201  outside  companies  were  regi.?. 
.'ignficanl  evidonr’r  of  the  tremeo-  lered  with  estimated  expenditiues 
dniis  growth  and  development  that  of  approximately  $3,S.OOO.OOO. 


Walwy>,  Fisher  &  Co. 

jMrtnhrrs: 

Torrmln  Slock  E.\chnti;ie 
Tke  fnrcsttnenl  T)pnl(rx'  AssrM'intion  nf  Cnondn 


STOCK  OROEB.'S  EKfCTTFO  ON  AM,  EXCHANGES 

♦4  KING  STREET  WEST,  TORONTO,  CANADA 
Teleph«ne!  F.Mpiin  4-1131 
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Hon  G  R  Foster.  QC..  our  coun-  Hudon,  his  seerelar.v. 

REPORT  OF  THE  CORPORATION  FINANCE 
COMMITTEE 

C  F  Kcrirx  McLeod.  Young.  Weir  A-  Company  l.ld. 

AY  B  Kippen  Kippen  A-  Company  Inc, 

f;  Rps;  Collier.  Norris  A-  Quinlan  L.imited 

H  F  S'eympur  Greenshields  A  Co,  Inc 

The  only  item  that  required  an.v  with  Mr.  Leigh  Bishop  and  al.sa 
eonsideration  by  this  Commitiee  visited  Quebec  City,  where  we  in- 
was  as  a  result  of  the  introduetion  terviewed  various  members  of  the 


THE  LEGISLATIVE  COMMITTEE 

K.  S.  Langfeldt  —  W.  C,  Pitfield  *  Company  Ltd..  Edmonton 

It  '.ill  be  I'pralled  that  in  .Iiinr.^dilions  presented  In  the  Provin- 
19.34.  this  Committee  submitted  to  '’■fl  Government, 
the  Tremier  of  .Alberta  a  Brief  At  the  last  sp.ssion  of  the  .Al- 


requesting  the  eon.sideratinn  of  ttie 

of 

.Alberta  to  a  rp\’ision  of  legisla- 
our  industr.v.  .Among 


herta  I.pgislative  .Assembly  Ril! 
No.  24.  The  Securities  Act  (19,3.31 
was  passed  and  received  Rnv.al 
assent  on  .April  fith.  19.33.  This 
.Act  will  come  into  force  on  a  dav 


in  the  Quebec  I.pgislative  .Assem- Government,  requesting  that  -'Pn- 'f^„,,p,.n,Tient  of  the  Province 
bly  of  Bill  No.  2.3.  an  Act  respect-  pus  consideration  be  given  to  vari- 
ing  seeurities.  .As  you  are  aware,  pus  changes  in  the  .Act.  which  | 
the  knowledge  that  this  Bill  was  changes  were  to  be  submitted  in  "on  affpptin 

brief  prepared  h.v  Mr.  Bishop,  other  things  our  Brief  suggested  Ip  be  fixed  b.v  Proclamation  of 

the  L.icu tenant -Governor- in -Coun¬ 
cil.  Before  the  new  Act  becomes 

effective  it  will  he  nece.s.sarv  for 
■  "  iraiion  inereoi  run  not  proxirie  .  _ 

Erne  Lacroix 


ready  for 
L.egisla!i\c 


presentation  to  the  f 
.A,s.'pmhly  came  upon 


existing  The  .Secur¬ 
ities  .Act  1942.  and  the  adminis- 

iralion  thereof  did  not  proxirle  ,  _  .  , 

the  Government  to  seleei 

proper  reguation  of  the  industrv 


In  connection  with  these  vi.sits.  I  j^at  the  then 
us  with  almost  no  notice  and  it  IppI  f  great  deal  of  help  and  as 
w  as  neccssar.v  to  take  immediate  sistance  was  received  from  M' 
and  drastic  action.  T'ne  result 

that  f  found  it  almost  impossible  When  the  Rill  was  finally  pa.s.-ed  afford  a  sufficient  measure 

to  consult  my  Committee  to  any  in  its  rompleted  form,  there  were  pf  pioteelion  for  the  public.  It 
great  extent  I  found  mnsnllaiion  approximately  37  changes  further  pointed  out  that  en-L 

by  telephone  was  virtually  all  that  amendments  from  the  original. tp-piv  new  legislation  was  indi-i  ^ 

time  allowed.  draft  A  large  number  of  these, p^tpH  and  that  hn  Art  comparable  i.  u.  ■  ,  ■  • 

Aefing  in  con.junction  with  the  changes,  I  feel,  resulted  direetlylip  the  .Securities  .Act  of  both  On-  ^  exptession  o  opinion 


Midland  Securities  i-oi! rw.  i.iMnT.n 

MrMRrcv;Thr  Investment  Dealers’ A','«-iauonMf;»nai4# 


CitnaHian  (.ove.rnmenl.  Mirnicipul 
und  Corporation  .Sectiritios 


The  Midland  (company 


9 


M  f.  M  p  F  R  :  I'tie  Tnrnnfo  SreieL  I;  vehange 

.Stock  orders  executed  on  all  F.xchanjips 


Toronto,  Ontario;  30  King  .S'treel  West 
London.  Ontario;  Huron  A-  Erie  Building 
Saiilt  Ste.  Marie,  Ontario;  110  March  .Street 
.Montreal,  Qiiehec;  215  St,  .Tames  St.  West 


Vrirntr  II  irr  In  E'.mtintnil,  Ihlinn  A'  C, 


)  I 


Com- 1 

or  Commissioners  and, 
to  staff  the  Commis.'^io.i. I 
therefore,  expect  some' 
before  the  ,Acl  ;s' 
proclaimed.  1  have  been  irtablej 


missionei 
'Iper.sonne 
iWe  mav 


rhairman  of  the  Quebec  District,  from  the 
we  held  numerous  consultations  behalf  hv 


brief  prepared 
Mr  Bishop. 


would 


from  Government  Officials  as  to 


REPORT  OF  THE  EDUCATION  COMMITTEE 

.tohn  R.  Ferguson  Nesbitt,  Thomson  and  Company  Ltd. 

.Itllps  Couture  De.stardirs,  Couture  Ine, 

AA'arren  Soper  W.  C.  Pitfield  it  Co  Ltd. 

.tames  McLaughlin  Mcl.eod.  A’nung.  Weir  A?  Company 

.Albert  Gagnon  Clement  Guimonl.  Inr. 

Peter  Dixon  .A.  E.  .Ames  At  Company  l.imited 

Harry  Andrew.s  Royal  Seeurities  Corpn.  Ltd. 


OU.'  taiin  and  Saskatchewan  v,,.i.iu  ,,  u  u,  j  . 

the  probable  date. 

be  desirable.  It  was  al.so  repie-  I 

seined  that  in  the  field  of  .Seciir-  While  the  Alberta  Act  differs  In 
ities  Icgi.slation  the  ultimate  aim  essentials  from  both  the  On- 

of  the  Investment  Dealers'  .A.sso-  ttu'iu  and  Saskatchewan  .Acts,  in 
nation  of  Canada  was  fnr  some  principie  the  general  provisions 
degree  of  uniformity  between  the  ‘’''e  rea.sonably  comparable,  and  I 
several  provinces  of  Canaria.  feel  we  have  been  granted  most. 

Our  Brief  further  reeommeuded  fbe  desirable  features  we 
a  .Securities  Commi.s.sion  of  not  sought.  However,  in  the  wriler'.s 
more  than  3  members,  such  Cnm-'^P'^’en  an.v  legi./ation  i.s  effec-j 
I’NIVERSITT  MONTREAL  [popularity  nf  the  course  and  the  mission  to  he  responsible  to  the  l‘Ye  only  to  the  extent  that  it  i.s  ^ 

The  .A.ssociatinn  again  sponsored  f|us]jty  of  the  instruction  given.  ..Attorne.v  General  of  the  Province. J'^l^'Lgently  and  efficientl.v  ari-i|| 
a  pubtie  lecture  senes  in  French  tr AN.SLATION  OF  I  P<7llowing  our  representatinn.' 

at  the  University  of  Montreal  foURSE 

which  rommeneed  Tuesday.  Octo-  Septem'oer.  19.34.  the  Cnmmit- 

ber  12.  19.34  The  attendance  aver-  p,„  touch  with 

aged  about  40  and  although  en-  Robitaille  who  wa.s  r . 

rolmeni  was  down  considerably  mended  as  a  qualified  translator. "Lhis  draft  was  con-  ^s  well  as  the  letter  of  the  law’. 
this  vear.  it  was  thought  that  the  Rop-taiUp  undertook  to  trans-  'idered  by  this  Committee  and  it!  Your  Committee  wish  to  record 
calihve  of  the  per.'onnel  taking  the  .Association's  correspon-  decided  by  the  exeeutive  that. their  thanks  and  apprwialion  tn. 

course  was  higher  dcnce  course  into  French,  and  passed  to  Mr.  Kings-  the  Honourable,  the  Premier  nf 


ministered.  .As  it  affects  our  in- 
the  Government  submitted  to  us  dustr.v,  we  ma.v  onl.v  hope  the 
a  draft  Act  which  generally  fol-  Commi.ssion  when  appoinled.  :s 
jYip  lowed  the  pattern  of  The  Secur-  riirecled  by  officials  adequately 
itic'  Act  19.34,  Province  nf  Sa.sk-  qualified  to  adhere  to  the  spirilj 


(ivrrtiii}fs  to 

I  NK  IWKSTMK.XT  DKALKRS 
■ASSOCIATION  Oh'  CANADA 
.\nnt;  A I .  ( :o\\  RN'i'  i  on 

At  Murray  Bay,  P.O. 


H.J.  BIRD  &  COMPANY  LTD. 

INVESTMENT  SECURITIES 
581  HORNBY  ST.  •  PHONE  TAtlow  591 1 

VANCOUVER,  B.  C. 


Members 

The  Investment  Dealers  Association  of  Canada 
B.C.  Bond  Dealers  Association 
Vancouver  Stock  Exchange 
Edmonton  Stock  Exchange 


LAVAL  IJNIV'ERSITA’  .submitted  a  satisfactory 

The  Quebec  City  Group  of  the  which  met  with  the 
.\s.sortatinn  again  sponsored  a  pub-  C  ommittee  s  approval 
lie  lecture  series  at  L.aval  Univer-  also  approved  by  Me.ss 


mill.  Seeretary-Treasurer  of  the  .Alberta,  the  Honourable,  the  At- 
Education  A.s.'ociation,  with  the  request  that  lnrney  General,  the  Deputy  .Af- 
and  was'"'^  obtain  the  opinion  of  Mr.  R.  O.  torney  and  tho.se  other  officer.s  of 


wa.s 

Fari- 


Dal  V, 


Q  C.,  the  .A.ssneiation  .soH-litip  C'rnwti  roneerned,  fnr  thcT 
City  eommeneing  on  Fehruarv  2I.st.  bault  and  Lottie,  lepre.senlalives  Mr-  rialy'.s  remarks  wer.’  co-operation.  Our  thanks  are  als.o 

19.3.3  and  eon.sisting  of  seven  week-  uf  the  University  of  Montreal.  Mr.  Presented  to  your  executive,  and  due  to  the  A.ssoeiat ion's  Nationa 
Iv  leetiires.  This  was  an  expansion  Robitaille  failed,  however,  to  com-!'*!'  uuanimously  agreed,  wa.s  with  Chairmen,  the  National  .Serretary 
rin  last  year'.s  programme  which  plfr  the  work  in  the  time  .*che- ^ '"me ^inor  modifications  and  ad-, Treasure  and  to  Mr^Dal.y. 
cnnst.sted  of  five  weekly  lectures,  duled.  and  it  would  appear  now 
Registration  this  year  amounted  'hat  other  arrangements  w-ill  have 

tn  104  Mr.  .1.  .Albert  Gagnon,  Que-  tu  be  made,  and  the  University  of 

,  .  _  ,  ...  _ _ _  t various  independent  .stock  broker-  sellor'.s  meetin 

Pec  member  of  tne  Quebec  Distnct  Montreal  is  being  contacted  for 

Education  Committee,  was  agxn  adviee 
.most  helpful  in  making  thi.s  sene 
a  .success 

MeGILL  UMVERSITV 


I  maimnj 
visits  t 


two  days  taken  up  with  EDUCATION  COCR.SES  I  AND  D 
I  the  Exchanges  and  to  During  the  year  a  course  coun- 

wa.s  held  in  the 

age  houses.  .Among  the  universities  I  D  .A.  office  and  a  number  of 
p-  MERCH  A.N'DISING  SECCRITIFS  '■fP''G‘=enteri  w'cre  Dalhousie.  Mont-  questions  was  discussed,  including 


Om.Inia(in(D«.lhiiioif 

Wl  NNIRCG 

STOCK  DEPARnfENT 

•( 

Sttek  Iich«iif4  Winnipts  Stpck  Ixckpn|« 
ClifrfiflR  Sitek  liclioRtV  Cvippry  St«(k  Exchinf* 
FilriU  mitt  <«a*<(li«ai  ig  «li  priatipti  aiflipli. 


BOND  DEPARTMENT 

Gov«riiiii<nle  M««icip«l 
4*^  C«rpor«lioii  ScCHiiliti 
Mtmhen  ef  the  tmeettmeet  lhattrt  AtteeMlem  Ceeede 


VANCOUVER 


I  Two  meetings  on  the  merchan- 
, dising  nf  .securities,  were  held  in 
The  public  lecture  senes  at  Me-  "f  'hf  R"yal 

Gill  this  year  again  rovered  ten  Building,  and  were  well  al- 

llerture.s  commencing  on  Wednes-  well  as  .iiinior 

dav,  .lanuary  19th.  19.3,3  Reg-  9.  The  guest  speaker  at 

istration  exceeded  F-xperlalions,  mepting  held  on  Friday, 

amounting  to  194  Attendance  re-  Trevor 

Imaioed  at  a  high  level  throughout 

,t.he  rnurse.  whieh  indicalns  the  M^nre.  a  Vicp.Pirvirtent  and  Di- 

-  reetor  nf  Imperial  Oil,  whose  .siib- 

jeet  was  ‘Selling  .Securities,"  Tlie 
giip.st  .speaker  at  the  second  meet- 
I  tog.  held  on  Wedne.sda.v,  May  2.3th, 

'  "  19.3.3.  was  Mr.  R.  Hartley  .Ander¬ 

son,  .Montreal  Disfi  iet  Manager  of 
Hhe  London  I.ife  Insurance  Com¬ 
pany,  whose  siih.ipct  wa.s  "Organ- 
i/e  and  .Sell." 

.SIR  GEORGE  H'lLI-IAMS 
COLLEGE 

{  Arrangements  ivere  made  duf- 
ing  the  .year  fnr  the  rour.ses  in 
Corporation  Finanre  and  Inves!,- 
'ment  Analy.sis  at  Sir  George  Wil- 
jliams  to  he  gt\-on  in  en-nperatioit 
"•ith  the  Int'estmeni  Dealers'  A.s- 
.spnatinn  The  College  ha.s  alsri 
been  persuaded  In  expand  ihei; 
present  enursps  in  Ihe.se  Iwn  siin- 
iprls  hv  adding  two  additional 
|half  eoursp.s.  thus  providing  a  full 
college  year  of  instriielinn  in  eor- 
poralion  finanre  as  well  as  a  full 
vear  in  inve.stmenl  analysis. 

VISIT  OF  L'.VIVER.SITY 
PROFESSORS 

The  seheduled  vi.«it  of  Univnr- 
.'ity  professors  to  a  number  of 
Montreal  investment  dealers,  bro¬ 
kerage  hou.sps  and  tn  the  Montreal; 
and  Canadian  .Stock  Exehange,  j 
«as  earrieri  out  during  the  two 
jWeek.s  starting  on  Monday.  Mav 
9th.  19.3.3.  This  visit,  which  wa.s 
Isponsored  by  the  A.s.soriatinn  and 
the  Montreal  .Stock  Exchange,  rov¬ 
ered  a  programme  that  included 
itwo  days  visit*  to  earh  of  four 
Inve.stmenl  Dealer.s  with  head  of- 
'fiees  in  Montreal,  with  the  -e- 


Llniversity.  McGill  University  the  methods  that  might  he  used 
and  Sir  George  Williams  College,  persuading  .studenl.s  to  submit  a.s- 
The  professors  will  be  submitting'signments  on  lime,  and  to  rom- 
a  written  report  to  the  .A.ssoeia-  plele  their  cour,se.s.  It  is  felt  that 
Hion  commenting  on  the  pro-  this  meeting  wa.s  productive  of 
gramme  that  wa.s  followed  duringiirieas.  and  it,  rerommended  that  a 
Itheir  visit,  and  giving  .suggestions  similar  meeting  be  held  each 
for  next  year's  progiamme.  I.vear 


n.  .M  . ,, 


Are  YOU  peofilin 
from  the  growth  of 
B.C’s  Secondary 
Industries 


More  and  more  xernnHa.i'T  in- 
Hiisfries  are  herominc  large  nro- 
fitahlp  eoncerns.  Now  is  the  time 
to  invest  in  British  Columhia  .  .  , 
In  .share  In  the  profits  of  this 
province's  rapid  growth.  Pemher- 
Inn's  have  current  information 
about  investment  opportunities 
in  B  f'.’s  secondary  industries. 
tVe  are  ready  In  assist  you  with 
.sound  advice  hacked  b.v  more 
than  68  years  of  experience. 


The  One-ejed 
DOE 


.Huim 


SASKATOON 


She  alwas>  graced  near  the  o«**n  so  she 
cmild  keep  her  good  eve  t-o»wd  the-  laud  fnr  any 
sjgn  of  danger.  Bat  one  dar  «e»me  sailors  rowmE 
hr  proved  with  a  *mgie  bose-shot  that  danger 
entnre  from  the  dh-rction  yoa  leastlerpect  tL 

Vhich  is  something  that  any  number  of 
investors  already  know.  F.ven  with  both  pyes  open, 
theoe  experienced  people  reali/.e  they  can  still 
have  a  hlird  spot  when  it  eome,s  to  ibeir 
n«m  stnelcs,  their  o-wn  portfolios. 

That's  why  we  think  so  ntany  of  them 
wnie  to  our  Research  flepartmenl  onee  or 
twice  a  yeiir.  ask.  for  an  unbiased  a-nd  iip-4,i>date 
ana ly. sis  of  their  investments — and  get  iL 
There's  no  charge  for  such  a  review  eithor. 

It's  yonrs  for  the  a.‘king,  c.ustomer  or  not, 
if  yom  jnst  write  In  - 

T.  t.ORDOIN  liROriD,  Ma«/rger-— Depf.  FT-i2 

Merkmi  Lynch,,  PimcE,  Fenner  &  Beane 

M pmhrrx  Tnrnvtn  rttiH  Ncin  Vnr/c  StnrU  y.rrhnvopJi 
Mfmhrm  Thr  Irtrastyurvi  nrrtiprs'  nf  Canada 

3.S  KINd  STRKKT  WK.ST.  TORONTO 

Telephnne;  EMpIre  fi  1.301 


■THE  FINANCIAL  TIMES,  JUNE  17,  1955 


15 


For  CURRENT  dividendt, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 

JUNE  14 


THE  MINING  MARKET 


,  •lined 
‘■nr  shr. 


Ifl.'iR 

t3;,4  Div.lo 
T>lv.*  Dale 


romnanr: 


A  ppm,. 

-\  lds.  --Ciiireni  nee),— 
High  l,o«-  Close  r 


:.49:  1.’"  sn  ABITIBtPAP, 

!7.e3:  .36''*  Do  PrI 

'..M;  -VI  .23  Ararti.a  At'an. 

3.73  t.’O  60  Do  A 

46.26  3.00  1.23  Do  Pif 

.66  .  40  .20  Agne»  Surpass 

.33  Do.  Prf 

3. 89  Algonia  Sloel 

3.87-  2.00  30  Aluminium 

88.157  1.00  30  Do  1  Pr 

08.70;  3.23  2.62  Do  2  PrI. 

3.34;  2.00  t  oo  Ang  C  P  &P, 

29.07:  2.60  1.40  Do.  PrI 

0.667  .60  .43  Anglo  Nfid. 

!  .60  Ar.ihps-lmp. 

.43  Alcan  Corp. 

1.21:  .60  .’0  Argil*  Corp. 

Do.  RM. 

23.10:  4.30  1.1.2',,  Do.  Isl  Prf. 

,60  Do.  7n.1  Pfd, 

2.43;  1.231  .2.3  Asbeslo., 

71.28;  .60  .  80  Ashdown  A, 

1..39:  1.00  .30Vj  Do.  B. 

0  27-.  .7.3  Alla,  .Sipol 

1.73  .30  .30  A'llo  p;icr. 

6.27  .7.3,  .25  Do.  Prf 

1.73  .73 1  Amo  Fabric 

.30  .12',  Do  B 

BARCF.I.ONA 
86  1  00  .,i0  Bales  k  Innis 

4  00;  .3.00  1..30  Balhiirsl  A 

4.10  1.00  .73  Do.  B’ 

.23  .40  .20  Bcall.v 

.sot  .8Si  .20  Bold,  rorticclli 

1.16  .70  .,3.3  Do.  Prf. 

o.27di  Bolgium  Slor 

0.08:  1.00  .30  Do.  Pfd. 

2.41;  2.00  1.00  Bell  Tel. 

1.30  .  Biekle  Seag. 

.81  .40  .20  Billmore  Hat 

1.841  l.no  ..30  Do.  'A' 

2.61  .  Blue  Bibbon 

2.61  2..30  .62'/i  Do.  B 

3,93:  1.00  .30  Brantford  Cord 

2.49:  .23  Do.  B 

1.26:  33  03  Brasil 

80  431  6.00  .3.00  Do.  PId. 

1.93'/,  .72',j  Br.  At  Tank 

1.26  Bright 
Do,  PH. 

6  A.  B.t  Not* 

B  A  Oil 
B.C.  E!  424"3> 

Do. 

Do.  4^'- 
Do.  S"- 
BC  Fore.sl 
B.l  Packer, 

Do.  B 
B.C  Pnwei 
B  r.  Teleph. 

Brown  Co, 

Do  1,1 
Do.  2nd 
Brurk  .4 

1)0.  B’  I  6'ai 

Building  Prod.  |  46' a| 

Bui  linglou  .Sll.  I  29' Hj 

Burns  A  «6'1| 

Du.  IC  ,  1."  I 


1.15  .28'*! 

1.20' 

.77'„  i’ta 
475 


High 

Low 

1  .3.3  . 

36 

I  3,5 

1  27  1 

2.5% 

1  4.2 

1  ilVn! 

8'/* 

!  4  7 

1  23  i 

22% 

!  .5,0 

,  196  t 

102--* 

'  .1.,5 

:  3  1 

6V, 

1  3,3 

1  in 

9'., 

1 

1  70»*| 

49 

1  in6V,i 

691/2 

i  2.2 

1  27  1 

?6*/4 

1  ,1.7 

1  108  1 

106 

4.9 

1  16  1 

.36.'* 

4.5 

1  .56%! 

5.3 

.  -5.1 

;  i.3''4| 

1ft 

4.7 

I  .36  1 

29  , 

.5  ft 

|f.3.3  1 

.85  1 

1  I.’',! 

2ft% 

.1  4 

.1.5  1 

jl??  1 

102  j 

42  1 

.32'/ai 

'  3  n 

i2'/al 

12*-7 

1.3  : 

1.3  1 

1  »ft  i 

n% 

Ifl 

8*/4, 

6.7 

10  1 

9% 

5.7 

i4->(»  |3.00  1 

1..30  ILfXI  [ 

1  '6  1 

1  in  1 

i(» 

in.n 

1  63'.1 

.58% 

4.8 

1  53  1 

on  1 

1  s'vl 

.5.1 

1  11  1 

^  ! 

7.1 

1  14  1 

9'«| 

7.6 

6'/*| 

6 

:  13  1 

u 

8.2 

1  .30  1 

4S',.*| 

4.1 

45  1 

30  1 

I  7'.M 

•3 

7.7 

1  14'/al 

13  1 

7.1 

1  10  1 

1(1 

42',M 

24*/2 

6.2 

1  18  i 

1"  1 

3.7  1 

,  8.-i.l 

7  1 

1  O'al 

7'.' 

6.9  ^ 

ino  1 

98  112.4  ! 

49%! 

17*4 

16'/3| 

11 

22*/2! 

19*2' 

1 

24V  j| 

21%' 

5.2  ' 

29'.3I 

26  • 

3  n 

106  1 

10.3  ' 

i.y  1 

.34VjI 

5ft*/2, 

a..'  ' 

96' 4| 

92 

4.2 

34  1 

52 

4  6  ' 

'.3  1 

8-’*' 

2  1  ! 

19  1 

US-4' 

4  2  , 

1.5  1 
:(2*/2i 

1.? 

24'% 

2.1  ' 

SO'^ll 

43'., 

4.0 

17*4’ 

14% 

118  1 

105 

4.2 

.52‘/a| 

J.5'/al 

.52*/? 

S.6 

11  ; 

33»»  .34’-* 
26V,  26V, 

I  in  liv, 
23*4  23'4 
103’/,  104 
.  TV,  7V, 
1  9'*  9’* 

.  68',  68V, 
I  19'a  102 
2634  27 
107  107'-, 

4,3' s  44'* 
I  34  V,  .34I., 
I23«  13 


24 


24 


.97  30  95  -  .< 

24  23'3a  24  — 


14'-,  I4'«  14', 

18'.,  16  16'.* 


12'V,  laV,  12's 


I  7.',.  7'-*  T-. 

I 

48? »  47V4 

I  . 

■  “iiU  74  74 

'  2? 

1  10,1  104^  lOs*^ 

!  VIL4 

'  qf  0?  OF 

13  1?  13 

.  17Lg  173t» 

Xr 

’  32V?  .31»4 
.tO?*  4014  .30’ A 
17’ 4  10''4  17 

n«  JL3'»  n7U 


42* a  4.1)  4.3  44-'‘4  4.'> 


,B0  .40 

n.40i.  i..»o  ,;i8 

0.54  {  .«0  .20 

2;CM  5.00  2.50 


r..»!  2.50 

8.5.5  1,00 

5  5F  1  ..50 
2.03;  0.00 

1  4F  1.00 
0 19d:  10 

0,41"  W* 

1.80d:  1.50 
3.37Z  1.20 
2.20  ..50 

^.23r  3.OO1 
2.39^  60 

3.0a  1.50 

3.08  i..sn 
3.78:  2.7,5v 
on.fiftT  5.00 
F0.15J  5.00 

H.'io;  d.oof 
1  aor  .:^5 

2.08C  .62*  a 

t.3.3;  l.OOi 
n.fiR  4.00 
ft. 52  3  00 

1.00 


C.M.DWKI.L 
Do.  l.vl 
i>o.  2nd 
Ualfi.  Pi.  Pif. 
C'einndo  Birad 
Do.  PrI. 


•I  .. 


)  2U  )  20  I 
I  I 

loa  I  io4>-j 
1.00  12. on 

.50  !  5pa 


I)4*-a  54  .>4 


10a  ]oa  10a 
‘  3.75  3-50  3. .50 


.,50  1'ao,  Onx'nl  ,  lilS; 

.3:’Va  Do.  Pii.  1  .3:1  . 

«'an.  Cl  Slonf  1  I2‘r| 

r.AP.  Suz^r  ■  T’M 

Canada  f'oil.5 
Do.  A 

.37)/*  Can  Fofgm; 

.60  r.  Uoo  Foun.  1 

Can.  Machin.  I 

Can.  Maltms  1 

Can.  Nor  Pou 
C.  Packffs  ‘X' 

Do.  R'  , 

Cdn.  ppi  m.  M.  \ 

Can.  .Safeway 


1,2  31 U  .50'-j 


1.50 


.1*5 


1..501 


I.IOi 


2.50 


Do 


Can.  .Slairh 
Can.  Steain.sh. 
.,11 V4  Do.  Pit. 

.10  (’an.  Nineuar 
».00  C,  WireA-Cable 
1.50  Do.  B 


I  >6  )  1.1 

I  1.53 

I  28V2I  ’4 

:K  t  22''' 

O’/a'  6*2  . 

81  1  68  j  1,0 

14Ui  12*4  1  < 

4034;  37  3  8 

1  36»'4t  33  1.3 

!  0.5  I  a.3'''4  3.0 

■  106  '  104  4.9 

106  ,  ini  4.9 


13  ?8  271  < 


78 


75 


13*'?  12*1  I2V9 
39''4  39*3 
.3.5*3  3.5  3.5V3 

aa's  86  87'*4 


13'4  13  13*4 


4.4  68  ,66''4  66' i 


.;!.5 


2.00 

1.00. 

1,00 


.6;»'.3  Cdn.  Brewer,  j  30  \  2S  4  4 


I  31*4 


L’R***  20*3 
28'a  31 
28  31 ’/3 


19* 


0.29J 
0.9  »dt 


r  16  lO.Ofli-  4.IH)- 
1.10*  1.28.  .73, 

16.00  10.00 


Cdn.  Canneis 
Cdn  (  ar  A  Fd. 

Do  Pif. 

Cdn.  Celane.s® 
t  Do.  SI  Prf.  1  22  ; 

,  Do.  Pr.  1  37  I 

Cdn,  Ch.  &  C.  1  12>/2| 

Conv.  A  4.25  13.00 

.  B.  14.00  jl.OO 

Colton 


28^!  21  3.5  >8’ 


87* 


Cdn. 


27*  A  28*3 
2R>/i  28*3 
22^4  23 

i  3.'v'4  35*4  3.5-4 
IPa  J07,  iV/i 

I  1.00  4.00  4.00 


ivdn. 


Do.  Pit. 


Cdn, 


C,  Dredge  new 
Fairbanks 
I'oimI 
Prf. 

Do.  A 
Cdn.  (•' 

C.  Cien 
Cdn 
Cdn 


21  i  14 
1.5  t  9*1 

22'.»>'  l.'.-A 


Inv.  1 
(icn.  Sec.i 
Mach.  1 


.no.  .93-''4 


Do.  'A* 

I.  L.  *19.54) 
Do.  Pit. 


3.8  ! 


6.7 


3.. 30  3.. 30  3.30 


.06.  1.00  1.00  Can.  Ingcr.snll 

,7.1  .63  ..10  C.  Int.  Ill'-  'll. 

.■}0  d  *Mn,  Cocom. 

*96  Cdn  Marconi 

.00  lb  a  Cdn  Dll 

06  8.nn  i.no  Do,  8'' 


:.:i0 


4.00 

1.50 


1)0. 

Do.  C' 


l;»  i  !•» 

1  24  I  I9-'a>  2.7 

1  99  I  9:>.  3,8 

85  j  70 

16  '  13  4.1 


I  17  2.9 

i  1611.2  4.8 
i  105  I  4  8 


.75  Cdn  P9c  Ri 
( dn  Pet  Pc 
.62^2  Cdn  PAP.  S. 

(  dn.  Sal* 

.20  Cdn  Silk 
15  Cdn  Tire 
i.:5 

,75 


i  Wa 


r  util  Prf 

106*2' 

102 

4.8 

Cdh  5  irker*« 

47*4 

29’g 

4  4 

rdn  Wallpapei 

11 

■ 

pn.  B 

19*4! 

9-'fi 

r.  w  Liimbe* 

16  1 

12*-2 

(  dn.  WfSslingh. 

7(1 

56*4 

2,5 

(  fin.  Wircb’d  A. 

1 

Casmoni  P*L 

21%) 

r'l^' 

rat*»l!i  A. 

29 

2.5 

2.9 

Do.  B 

40  I 

26 

2.0 

(’haiiet  •  Trust 

52  I 

17 

2.1 

(‘hatro  .Stcrl 

6''2l 

1*4 

Do.  Prf. 

Tf*’ 

.5*  7 

rhatraii  ('»*»* 

16  1 

11’  , 

6.2 

(’ii’cle  Bar  '  A* 

6  1 

5 

• 

(1.  Nron  A 

1.00  jii.no 

• 

171  171  171 


23?  2  2.3' 4  --  11.4 


105  in3‘'4  103'%  —  2U 


Do,  \ 


Pif. 

nniilop 


1.3,60  j3,;.. 

I  82  I  58 »2 
18  )  n 


1.50 

1.20r 


('ockshiUl 
..50  (’nghlin.  1 
75  Comb  Cnterp 

.25  Con.  National 

.50  Cons.  Baker. 

Cons.  Divers. 

Do,  Prf. 

.75r  Cons.  .M.ASm. 
Cons.  Pap  nw 
Cons,  Press 
Do. 

Cons. 

,50  Do.  PrI 

.40  (.on.  Ga« 

.r7i/2  Cons.  Glass 
Corhv 


20 


17 


.1.9  ! 


..50 


«•'«!  7 

,1,  j  16%l  15 

j  ^  JO  7.0 

I  U'/ai  8%  4.5 

I  t2V2l  7*4  . 

,1.10  i  ,70 

.78  !  73  S..1 

38's!  29  3.6 

'  41  ;  .34'%  3.8 

j4.00  jl.95 
11.50  11.50  i  . 
Textile  I  10*41  7  I  . 

2IV3I  21  4.8 

2:P4i  20  ,3.5 

.30  I  261,3  j  5.5 
18*^  16*5!  6.0 

17>/2  16  6.8 


11 


lO^A  11 


Ji*j  11  n 
1.10  .80  1.10 
28%  28%  28*4 
.38»/8  37  38% 


41  *39 


40 


195;>  Arniox. 

AepK's  j  Framed  Div.tn  — 135.5 - Mds.  —Current  week—  Net 

Sales  iper  shr.  Div.*  Dat®  (  omoan’  ;  High  Ivow  HtiE*’  Close  Chge. 


f* 

22,500 

1  ft.70d 

Fibre  Prod. 

l.Vftn 

12.25 

v» 

1,346 

'  6.32f1 

.25 

Do 

PH. 

i  51-2 

6 

1 

2,9ft5 

52* 

Fleet  Mfg 

!2  80 

il  80 

’-/* 

72.5 

a  5ft- 

4  25f  2  50 

Fhrd  Motor  A 

1  126 

'  100 

45 

a.59- 

42,5t  2  50 

Do 

B 

112 

1  106 

V'* 

:oft 

..56; 

For  Power 

1  60 

1  44 

6.26?  I 
18,082  ' 
1..507 


60 


5.00 

6.nnr 

2.00 

.50 

J.nn 
)  .no 
1.60 


0.97di  J.I5 
.83*/2j  .80 
, .  .  ..50 

1.97t  1-50 

3.R6t  1.2r>i- 
4. .501:  1.40 


.71 


.1.5 


I  1.6U  -50 

1  2.70:;  l.no 

!  31.38';  2.00 
j  1.79  1.50 

;  1,66;  4.00 

I  8.12  6  00 


.3,5. 


.30 


P-633  1  48: 


■80 


1,1.57 
6n..566  . 
3.156  ' 


•’4%; 

I  10  17;  1 
I  10.37;  1 
f  2.57; 

5  39:  : 
1261  49:  - 
•  8.7 

1.32d; 


-.371/2  Foundat  Co. 
.70^  Fraser  Cn. 
7.5t  Freiman 
5.25  Do  Prf 


gatineac 

2  75  Do.  .5t/27v 

3  50  Do,  sr** 

to  Gen,  Rakerj^A 
2  65  Gen.  PvnamirA 
1.00  Gen.  Motoi* 
Gen.  Prodiirls 
,?n  General  Steel 
3.50  Do,  Prf. 
l.no  Gnody-peir  Tire 
i  nn  Do.  Prf. 

.17%  G.  .MrKav  A 
.1712  Do  ‘ir 
.:’.5  Gratton  A 
.80  (;ieal  l.akrA, 
..7.5  Gl.  West  Coal 
.:^7',2  Do,  R 
.10  Grerninc  VViie 
.30  (;naianty  Tr. 
(lUrney 

.80  Do.  Prf. 

1.20  (typsnm 

..^0  BAHN  BRA.SS 
.40  Do.  ‘A’ 

.15  Hamil.  Cotton 
.30  Harding  Carpet 
.25  Hart?. 

Hayes  .Steel 
.50  Hendershot 
.45  Hinde  &  Dauch 
Holden 
Do.  'B' 

.75  Horner.  Frank 
.70|  How.  .Smith 
1.00  Do.  Prf. 

.75  Hubbard  Fell 
!.oo  Hudson  B.  M. 
1.25  Huron  A 
35  Hydro  Fleet. 
i.,50  Hu«ky  Oil 

45  tPEBJAb  OrL 
.20t  Imoenaf  Tob. 
5%  bo.  Prf. 

.33t  Do.  4^- 
..30  Imp.  Varnish 
.62%  Indus.  Accept. 

41^-% 


’  40  2  20  2.35 
6  121  124% 


7434  24*4  24% 
.3.37*  .3.3  3.33'4 


07 


97 


I?*/?!  26*2 

I  llAi-al  n0% 

113  I  no 


32 


30%  32 
112%  113 
.3  112  113 

8’'A  8%  BV4 


6? 


59  61 

981 ,  inn 


I  in5’4  100 
i  17.3  I  1.30 
59% !  52*? 


1,9  in-2  101  in? 
3  9  151  150  151 


.  I  ‘ 

7  ;  5'4 

il-SO  )1  1.5 

i  :’n  j  1.5 

14.25  13.00 

7ai^,  24 
j  61*2:  52*4 


6’  7 


6’  7 


6*  7 


1-50  1-50  1.50 

18? -7  18*.?  1R’.7. 

1,00  1,00  1.00 
26*4  76*4  ■’6*4 
61*2  61  61 


I6’4 


I6'4  16% 


I3*.2 


13 


10*  a  I  9Va 
.  3.5  I  32*  a 
;  ■21-%!  14% 

;  61%'  .53'/2' 
16-50  i4.9n 

1  215  I  215 

10'/2|  9% 

1! 


53 


n* 


30 


101 


4.7  34*/2  33*/?.  33Va 


5.1  10%  in 


7  60  7  30  7  50 


3  9 


{  25Va-  2.5  i^o  9 

I  23*21  20  6  0 

I  60X4!  19%  4.3 
10't  100!  2  1  s 


105  105  lOS 


IngersoH  i 

:  3*a! 

s 

5  9 

Inglis.  Jf'hn 

:  14  t 

10% 

11% 

11% 

InlandCem  pL  1 

1  14  1 

1? 

.  t 

12*5 

interrity  Pak.  1 

1  J?*? 

16 

..  .  i 

Inir*r.  Rrotr/c  ! 

'  7% 

.3% 

.  1  6V. 

5*--» 

Do.  Prf.  ; 

;  19  ! 

16 

'  19 

19 

Intpr.  Metal 

■37’/2| 

22'/2 

5.6  26*.-2 

24*1 

1-50 


Do.  Prf. 
Inter.  Milling 
Inter.  .Niekel 
Do.  J>ri. 
Inter.  Paint 
Do.  Pit. 
Inter.  Paper 
Do.  J»tl. 
Inter.  Pete. 
Inter.  Po"er 
Ini.  Ctilities 
Do.  Pif. 
Jnterpro.  Pipe 
Interpr.  I  'Ills. 
Invesl,  Found. 
Do  Prf. 


IO.'Da'  99%  4.5  1037.  103'*  103%  — 


I  12  1  It) 


29  I  24 


4.6  69*4  68' a  68  *4 

.5,2  138*  J  138  138*2 


3.1  UF‘4  108  ni*2 


1.8  150  -116  l.O) 


.6.",a  JAMAICV  r.S.  :  30%  17 

.3,.i0  Do  Prf.  ,  106  101  h  1 

1,50  .Ifihn's.Mank  .1  1 

.60'  Journal  Pnb.  j  17  J  17  ,  5.9 

..37Va  KELMNAIOR  |  2.3  I  la??;  7  1 

50  I%PATTS.  .1.  I  25  1  21?":  C6 


tn6  int.  jn6 


16?  3  16%  -  ? 


300  j 


715 

2.025 

19.900 

7.195 

3.912 


1.61.5 : 
1.140  , 

1.860  I 


30.360 
.3,378 
!  .0.30 


Lake  ol  Woods 
Do  Prf. 
I.ambcrl  A’ 
fin.  B'  I 

l.ang  &  Son 
l-angley  Pif.  | 

I  .aura  .Seeord 
l.aiir.  .Aeeepl.  i 

D«.  B  1 

Do.  Prf. 
Lau.‘'On  .lories  \ 

Dn.  Pit.  I 

1-egaie  Prf.  , 

Lewis  1 

]-ind.sav  | 

f>o  Prf. 

Loblaw 

Dn.  B 


1.95  1,00  MaeKI.N.S.  S. 

48.16  5  00  1.25  Do  Prf. 

.5,64  2.75f  ..50  MaeLaren  P. 

2.41  ..>0  .12*4  MaeMillan  A 

2.4U  .87*3  .40'  Do.  R. 

3.68  1,00  ..>0  Mailman.  Pr. 

21.30  5,00  .  2.50  Do.  Prf. 

....  .  .  .  Man.  .'sugar 

3.7,5^  1.30i’  ..50  Map.  1.1.  Ciur. 

1.2K  .50  .2.5  .Maple  f.f.  Mill. 

4.5.05  5.00  2, .50  Do.  Prt. 

.76>  .60  .30  Ma.s.sey  Harris 

1.12',-2  Do.  Ptd. 

0.24.  .2.‘>  .12*2  Maxwell 

7.80  .60  ..no  MeCabe  Grain 

1..57  .60  ..30  Do.  H 

2.9.5  1.00  .60  MetJoII  Fiont. 

132.34  4.00  2.00  Do.  PrI. 

,75  .70*  Meleher*, 

.75:  .70  ,10  Melrhers  Pit. 

1.69d  Mercury  Mills 

11.91  1.00  MrrsC.V  Paper 

1.6.5  .7.5  .37%  Me\.  Light 

1.13  1.3.3  I  .3  ..50  Do.  Prf. 

16  .14  .04  Mica 

30  .70  Milton  B’lck 

Min  A  Ont 
MitchelL  J.  S. 
MitcheH  Bobt 
Mod  Cnn'aifl.  1 
Dn  A 
Mnlson 


53*2,  13’/2  .3-6 


26  I  22 


I  30  }  2.3  1 

j  1.50  l.,0 


,36%  26*2  2.8 


.35^4  36-7 1 

22*2  22*3  22*3 


5.1  10*4  in  10*4 

1.9  102*2  102*2  10->' 2 

6.0  10*4  10  10*4 

.  109  108*7  108^4 


10'2%  107  in-i 

l’%  12’?  IJ' 


:.on 
1.25 
J  00 
i  1.00 
1,00 
i.20t 
L20t 


37  I  .34% 
24  1  1? 


6.7.30  1.12.  3.7.5 


.34,627  ; 

17,457 


2. .97-  1.10* 

.04*4. 


.401  Do.  E 

Mon.  Knit. 

Do.  Prf. 
Mon.  Moiig. 
.60  Mtl.  Lp((! 

.Mont.  Fein'S. 
.80  Mnnre  Corp 

.50  Do.  Prf 

.37*/2  H-  Morgan 
.38  Do.  Prf. 

Morrison  Br. 
.10  Mt.  Roy  Hire 

-30  NAT.  DRFG 

.30  Do.  Prf. 

.15  Nai.  Grocers 

.75  Do.  Prf. 

.’0  Nat.  Hose  'R’ 

.7.5  Nat.  Sll.  Car 

.66  Nat.  Iriist 

60  Nfld.  Light 

-50  Niagara  Wire 

'.no  Noranda 

Do.  inew* 

.68  Nor.  Que.  P. 

.50  OGILVTK 

-50  Do.  Prf 

.60  Ontario  Loan 

.90r  Ontario  Steel 

Orange  Crush 


.39  I  .37% 
26%i  16 


t  J2 


18*3  11% 

;’8'.2'  ?"•% 
.•\5  1.15  . 


'.J  i,nn  l.no  i.oo 


JTO  170  170 


I  ?7J.i  731 J 

13.85  3.00 


Coik 


Do.  B 

Cor.  Pap.  Box  1 
Cosmos 
Craig  Bit 
Crain 
Crown 

Crown  Tru.5t 
Crowt  Nest 
Cr.  Zeller  » 

DA\  !D  FR  1 
Daej.A  Leather 
Do  B 

De  HavilUnd  i 
Disher  Steel  t 
Disi.  Seagr.  1 
Dom  Bridge  1 


nvai  U  5.7 
1.5. IMI  4. ’9 
I  18  ■  16  4,4 

18  1  44*1  4.4 
I  2.3  I  17%! 

1.39  I  106*4  3.2 
,  7fliA  51  ,  .3.1 

I  .5.1*4  50  ;  6.2 


1 

! 

an 

40 

Patnn  Mfg. 

1  1 

1  7*3 

71.2 

Tz  .  '  % 

850 

j.in 

.70 

Do.  Prf. 

1  21%, 

19% 

6.0 

1 

'  .61 

Paul  St-rx.  S. 

22% 

22*  a 

22%  -r  1% 

7.021 

2.57 

.3.00 

1-50 

Penman.s 

1  .55  ‘ 

44 

5  7  5.5 

55 

2 

1  28 

27*3 

27*-'' 

590 

16.96 

6.00 

*3.00 

Do  Prf. 

i  116 

110 

5,, 5 

18*2 

18% 

18%  ^  *0 

6.17.5 

2,57: 

.15 

.2(1 ' 

Peoples  Credit 

i  19*.2 

11*2 

17 

16 

17 

355  1 

,3,25 

Do.  Prf. 

i  ina 

101 

103*2 

Jft2 

J02 

—  *  2 

1.93 

3.0(’ 

1,00 

Photo  En?. 

i 

40 

1  0  i{ 

Ji 

11 

'  12*-2 

1? 

13*3  -  % 

iftO 

2,68. 

1.60T 

.25 

Powell  Riv^t 

j  5.1* 

40 

3  6  53'  ^ 

i  '2 

53*2 

*  1 

,  5.00 

4.20 

5,00  ..  75 

1  735 

7. .37 

2.00 

50 

power  r orp 

i  601/2 

471-2 

16  kO!  J 

:  '9*4 

,  60 

-  i% 

1  86 

1.12 

Do.  l.M 

1  54*.2' 

•M 

V4  53 

52*-2 

5*3 

-e-  % 

i  46% 

464* 

46% 

50 

38,80 

3,00 

L.5n 

Dn  2nd 

1  72*'2 

66 

4.3  7ri 

70 

70 

'  201.2 

l9-% 

20% 

707 

44: 

40 

.25 

Pres  Metal 

1  181-2 

12% 

2.3  *7*: 

:  17*  J 

1  171-2 

—  1 

1.30 

119 

120  ,  : 

10 

5  .59. 

2,00 

1  no 

Pnre  Pro? 

1  60 

14 

3  8  6M 

56*.' 

1  ’8 

*  5 

,  7fl!4 

761,2 

77  ^7 

1.0*7 

161  52- 

1  no 

2  on 

Do  Prf 

1  103*2 

ion 

3.9  102 

101 

10] 

—  1% 

51 

51 

51 

1'  - 

0  62. 

I.OOf 

.30 

Prov  Trans 

1  16% 

11*2 

,  12-% 

1.’ 

—  *4 

11  I  9  5.6  I 

lO''.*  ,30  1.3  39 


Dom.  Coal  Prf. 
Dum.  Corset 
Dom.  Dairies 
Do.  Prf. 

D  Eleciroh. 
Dom.  Engin. 
Dum.  Fabric 
Dom.  P'nundiy 
Do.  Prf 


lO'"^ 


18*4  3.( 


13*41  11%  5.9 
1  6%'  6  : 

17*'3l  15  i 

14.0(1  13.25 

I  29  1  22.7^ 

•ill  }  10 


I  7-' 


14,?85 
11, .580 


24 


17*7  2.6 


24 


4.50  L12*/3  . 

1.421  1.02V3*Dom.  Glass 
Do.  Pit 


;  105  I  i00'‘»  ...  . 

I  41*/3|  .3,3*4  4  1  I  36 

. 17%I  17'.«  4.1  ; 

Dom.  Magne.s.  j  18^*1  13 

Dom.  Oilcloth  38  .3,3 

Dom.  Scottish 
Do.  Prf. 

Dom.  .Square 
Dom.  Stl.  A-  ('I. 

Dom  Stores 
Dom  Tar 
Do.  Prf 


26*4  27% 


22%  24 
104  104  7 


24 


1.3% 


28*4 


18%  17*/4  18 


17*4  IV 
37'%  36 


.55 


QCE  power 

Quebec  Tel 
Ouintp  ‘A’ 

RAPID  GRIP 
Reitmans 
Riverside  S  A 
Do.  B 

Robertson  Mfg. 

Do.  Prf. 

Robinson  Little 
Do.  Prf. 

Holland  Paper 
Do.  Prf. 

Ri'vjilitc 
Du.  Pfd. 

Ru.s.sell  Indus.  |  18 


[  2-1*4  19’  '  3  0  24 

0  8  J.I  , 

2.00  7  00  j 

13  I  171:;  2.0  :  . 

j  22' 3i  19  .  I 

1.5%  9-r  7.6  I  ,  . 

,  16  ,  ll-%  6.3 

I  T3  4,1  2.1  61 

,  99  j  92*7  6. ,3  9,5 

13%  10%  2.3  12 


9%!  i'.l  '  13*^2  13 


24  :  21*21  4.3  24  23*4  23*4 


JL.iri 
1 .19.5 
17,0.50 


n7d 

.30 

.2ft 

Dom.  Textile 

8'*l 

'  75* 

7% 

7*  *  w  *  * 

i:.6M 

C.jftd 

7.0ft 

3.50 

Do.  Prt 

1144  1 

14ni.2'  4.8 

'  142 

142 

142 

:8 

.-12 

Dom.  Woollens  12.75  i2.ftft  1  . 

Donnell  A  M. 

linn  : 

3ft  i  . 

.41 

41 

41  -  01 

701 

5.S4: 

1.20 

-ftO^ 

Donohue 

1  .3SV,I 

25%  4.3 

'  33% 

13 

34%  -  7 

:,945 

1..53: 

4..51 

Dow  Br*"'er. 

1  ’S'-ul 

25  1 

1  2ft% 

27 

277  i  «  1 

1  267 

.37; 

.10 

.30 

Puoont 

1  ’94*1 

24%i  1.9 

26 

15% 

26  -  -2 

6. ’48 

B8.5ft; 

.9394  1.87V7 

Do.  Pri. 

1  inn  1 

91%!  3.9 

.  99 

99 

93 

2 

EAST  KOOT. 

isnn 

J.ftft  !  .  .  J 

i  .3..5r 

3..5n 

3.50 

400 

in.89 

Do  Prf 

1  M  1 

.56  j  .  1 

ft  13: 

Ea.'tem  Steel 

’5,nn  14.00  [ 

4.5.5 

4.5ft 

4  5.5  —05 

2i0 

1.5ft: 

3ftt 

.35t 

Easy  Wish 

1  1.8  i 

8%'  4.2  i 

1.3 

1.3 

13  w-  % 

too 

1  63- 

l.*50r 

.2*5 

Economic  Inv. 

1  .18  1 

29  1  4.*3  t 

1  00 
l.ln- 
1  eS''  i 


.  "Eddy  Paper  ,  ..  .  . . 

.50  Electrolux  16*4,  ii%  6.3  15%  15*^2  15% 

.20  Enam.  A-  Heat.  1  7  t  6  |  .5.7  6  6  a 

.75  Equitable  Life  1  44  l  3?  I  .  ,  41  41  41 

-5?  Estrabrooks  p.  |  2.3*41  ?1  1  4.8  | 

.37*2  FAMOUS  PL.  !  29  ’’.5  ’  6.7  '  7.5*4  75 

37*,a  Fannv  Farmer  29  |  **4  5  5  j  ^8%  j?  77% 

l.no  Fed.  Grain  1  41  I  76  .  ,  i  19  3774  30 

.70  Do,  Prf.  1  .n  1  27%.  4.7  .  101.0  30  in 


2.12  S,\GL’K.\AY 
1.00  .St.  l/HU.  Cp. 
3.50  SI.  Law.  FI  P. 
.2.5  .Sangamo 
.20  Sanna  Bridge 
.10  ScarJf  Co 
.2.1  Scythes 
60  Sbaw’imgar 
100  Do.  A  Prf 
1.12%  Do  B-  Prf. 
1.15T  Sherwin  vvms. 
3.50  Do  Prf 

Sicks  Brew. 
Do  V.T. 

50  SUkP.it 
.50  Do.  Pj-f 
.30  Sll'  erw  ood 
-.30  Do.  Prf. 

Simon  A  Son* 
1.25  Do  Prf. 

12%  Simpsons 
.30  Slater 

Somm  Prf, 
Sou*  ham 
So,  Can  pou- 
Do  Prf 
Stand  Paving 
Stand.  Radio 
Stanley  Brock 
Stedman  Bms. 
Steel  of  Can 


4.9  I  16  -4  16'  1'  16'  2 
1,0  103' •:  102''s  lOJ'.i 


11  4  11?..*  - 


1.40 


1  11%I  U% 
I  19  16 

1 100?^  ino 


8*4:  6% 

1  27  I  21*. 
t  53  i  41*4, 


5  0  100*^5  100%  100% 


Wee.k'a  !  1954  Div.io 

Sales  per  shr.  Di'  .*  Date 


29,010  ' 
1799 


’,50 


t'ompan* 

Stowell  Screw 
Do.  B 
Stuart  O'J 
Sup  Pro  Prf 
Superte.5t 
Do  Prf 


Aoprox. 

-N — 19j5 - Vlds.  -Current  week—  Net  Week% 

High  Low-  High  Low  Close  Chge.  Sale.5 


15  I  14  '  7.1 


Traniaetions  on  Toronto  Stock  Exchongo 

tClosiBg  ouolatlOBi,  Jane  14*  19551 

0  Stock 


;  3.00.  L80r 

’  3.5,66  2  00 

.  1.26;  -50 

.31  26 

*890  1.1?  1.50 


1,000 

.3.073 

1.808 


o.60d: 

0.24: 

1.60; 


1.20  TAMBLVN 

1 00  Do  Prf 

.30»  Taylor  Pear 

16  Third  C  Im* 
80  Thrift  Store# 

.30  Tip  Top  Tailor 
Took#  Bro.5 
Do  Prf 

.20  Tor.  Kiev. 

70  Tor  Gen  Tr 
.50  Tor,  Iron 


14*3  14%  14% 
26%'  24'%  26*''2  26%  26% 

2?%  1.9  3,7  19%  19*2  19% 

105  102  4.9  10.5  10.5  105 

50  I  42%  3.8  46%  46%  46% 

."2  49 

11  Si-i  ’  9%  9*^2  V't 


8*4  8*4  -  1-4 


50 


.3.00 

LOO 

1.00 


n« 


Tran#  Mount 
Tnrkoff  Tnh  pf 

I  MON  Af  C. 


,15  Cnit,  Corp.  A 
35,  Do,  p- 
[,.50  Lnili  rt  h 'irl 
Do  B* 

.25  1  nil.  .Sfl.  Cp, 

\  5\-.\LLOA  S 
!.00  \  i»M 

.12*5  Viceroy  A 
.31*4  Virg  Daip 

..30 


-39*2  .39*-2  39*/8 


1  25  1.25  1,25 
17  I6I2  161, 
37?*.  37%  .37.% 
23*  A  22  13*  p 


701.2  1.4  731-  -J.! 


23’  B 


116  116  116 


M*,  6. 6  1.5I-.  1.5*4  IS* 


I  9'. 


-.50 


r,02  4.00  1-50 


6.620  I 
265  I 
.3,315 ; 

no, 

73.584  I 
9. .56.5 
200  ! 


0.67;  ..50 

0..59d: 

91.5?  .5.00 

,5  50 


WABA.SSO  C. 
Walker.  Hiram 
.10  Watermans 
.?.5  Wafrroiiv 
.71  Do.  A 

,20  Watson.  Jack 
.30  Wrstfcl 

50  W'pvt  ('  R»ovt 
1.00  Wc5t.  •.•roceis 
1  no  Do  A 

.70  D«  Prf. 

so  Weston* 

2.7,5  Do  Prf 

\Vil50n  I  r 
Wmdsor  Hole' 
Winn  c  Oas 
55  inn  E*  Prf 
1.37%  vxoods.  G  H 
Mood?  Mfg 
Wof>i  Comb 


!1  \3-7«  M 

T5  “*1*2  24>^  - 

99*2  99%  99*2 
40*:  40*2  40*2  ^ 

83*-2  80  53*2  - 

1051-2  104-2  104^4 


2.601 


6.096 


RANKS 

.50  CDN  NA'H/.  16% 

.60  ('dn.  Bk  Com.  44 

.60  Imperial  Bank  SO** 

.60  Bank  Montreal  46*  j 

1.10  Bank  N-S,  .•>;% 

r  .7.5  Ro\al  Bank  56 

.32' 2  R.  'loi.-Dom,  48 

Kaineo  per  shaie  is  amount  eaincd 


.5(1 


50  491.-2  50 

45*4  44*2  45 
.56-7  4  .56  .56 

55  .54* -i  5.5 


975 


41*4  43-74  44*4  — 

company  fc  tiscai  year;  tor  purposes  ot 
192  per.sonal  income  lax  retmns.  'DiMOcnds  are  shown  on  a  calendar  year  ba.sis. 
1.14.5  u  Indicates  !■  J.  19.54  \\cai  (tiscai  ycais  ending  .)uly  1.  19.54  to  June  30,  195.5).  Earnings 
not  5,0  marked  icier  to  comparable  19.53  vear  .  ilncliid€.s  extras.  A  Asked.  B  Kiel. 
11.601  D  lAcfinl.  A'lcid.s  aie  baseo  on  indicated  calendar  195.5  di\  idend  rate  (including  actual 
210  rxtra.s)  at  the  closing  pimp,  liiriav  previous.  \(*dd  lots. 


NEW  YORK  STOCK  MARKET 


19 


(Sopplied  hr  ^beaisnn  Hammtfl  A  (* 


‘Ctnstng  qifn»i»!onS'  Jon»  M- 


7.074 


*19  All  Reduction 
Allied  Store? 
AUis  Chalmers 
American  Can 
Am  Gas  A-  El 
Amcr  Loco 
.  Am  Radiator 
Am  Smelting 
470  A.  T.  8-  T. 

Am  Tobacco 
1.35  .Anaconda 
805  Armour 

.  Atch  T  A  .6  F 
Atlantic  Ref 
Baldwin  Lima 
Balt  K  Ohio 
30  Rendix  .Avio 
Beth  .^1ee| 
in  Borden 
Budd 

M5  Can  ni> 

t.nsi  e.rn. 

Caierpillai 


35  |reian..-ve 

6.3  ir  A  o 

73*^  Chrvsler 
42*4!Coiumbia  Ga:- 
4.3^4  Com  Solvent 
romT  Edison 
2.5'74  Cons  Edison 
52*4  Crane 
184**;  Deere 
68*4  Del  k  Hud 
68%  Disi  .Seagram 
14'2  Douglas 
148  Diiponi 
.37'*  East  Kodak 
16*/2  Erie  R  R. 
l9‘*!Gen  Klee  xd  . 
,52*,9  Gen  Motors 
1.39%  Goodrich 
61*-.»  Goodyear 
2i'*s  Grumman 
15%  Gulf  Oil 
31*6  Homeslakr 
53*4  Illinois  Cent 


'3%  In*  Harv 
52-'  t  In*  Nickel 
77%  Int  Paoer 
i6-%  Int  TAT  xd  .10 
21*  2  Johns  Manv 
43*:  Kennerotf 
19*2  Liggett  A  Mv 
I2‘*s  Lockheed 
36?**  I.oetvs 
67*  J  Merck 
38?*4  Minn  Moline 
68'*  Monsanlo 

20*7  Mont-Ward 
8o'*4  Motorola 
23%  Nat  Disi 
10  .54’%  Nat  Steel 
IO01.3  NA’  (  enrral 
71%  Nor  Am  Av  n 
62  \oi  Pacific 
.13''6  Paramount  Pir 
80  Penn  RR 
10*4  Pepsi  Cola 
65*4  Phillips  Petr 


39'%' Pub  Ser* 
69%'Pure  Oil 
113  Radio  Cm  Ad  - 
27  t  Beni  Rand 
88  iRepubbc  Stf 
]15*g'St  Fejij  Pap 
641.2!  Schenley 
16>.2  Sears-Roeh’k 

21  •.Shell  Oil 
2.3-'*  .Soc  A  acuum 
19*4  .South  Par 
141  South  RR 
79%  .Stand  Brands 
577*  Stand  Oil  .N.l 
21  Texas  Co 
67?’4Fnion  (  arh 
41%  I’nion  Par 
57-74  l*ld  Airline 

80  CS  Rubber 
i'Pi  CS  Steel 

2974  Wrstinghouve 
21'p  Woolworlh 
77  ,A'niingslwn  .k 


VANCOUVER  STOCK  EXCHANGE 

Siipplird  hr  .larnr.  RicharH.on  *  Sun.  irio.in,  qiinl.linn..  Inn.  II.  I9.W 

LISTED  STOCKS 

Oil.  jOranhy  IS'. 


ino  Bid  .A.skcd 

•  Indnsinals 

*  74  Albert  Disi  l.ld  220  240 

4-590  Do  V  T  ISO  190 

in  R('  1‘elephone  19*4  50 

71.210  ('apiial  Estates  .500  520 

'•'"■'I.''  '■"S''' 

Gr»rd  .  Rel>  ea  ‘.A’  62 
Inter  Brew  ’R'  .510  550 

'^1*60  Prod  inm  37  39 

Par  Coast  ’I'crm  .3’  .3.5 

inn  "  esi  Paper  5'  ^5' ,  ’6 


f-'ului  iiv 

Inland  .Nat  (Jas 
Mid  west  (;as 
Peace  RiNCi' 

A  ankee  Princess  70  71 

N'anton  Oi!.«  90  9,i 

Sparmac  3.3  .36 

Minrt 

Arori  Standard  9  D 

Reaxer  Lod  I  ran  7?  7.5 

f'anusa  rat-ihon  3  5 

iGiani  Mavr-ot  7.5  81 

UNLISTED  STOCKS 

I  Oils 


.30 


850 


16*.j 


Aftii 


McLeod 

M»dJand 


I  Koolenay  Ras  Mel  2 
North  Aentiires  .15 
'Pacific  Nickel  30 
Premier  Border  8 
Nat  F^ploiaiion  220 
:  Privateer  Border  8 
iQuatsinn  ('opper 
Silhack  Premier 
Sunshine  I.ard  I'r 
Tavlor  Bridge 
Vananda  M  C18» 

Van  Rol  Mine* 

(Wr.st  Tung  C'op 


Mine* 

■ Bayonn« 

Blue  Bird 
i-Uckson  B.e.np 
iRico 

ISalmd  Prince 
i  Seymour 


CALGARY  OIL  QUOTATIONS 


(Supplied  bv  .pa*  R'rharddon  A  Sons  Ltd.) 
Eld  Asked  (Clesmg  oue»a»*eni.  June  14-  195.5* 


2.580  Altex 

B-irron*  ^ 

•"•130  RI  Croun  34 
Bril  pete  5* 
1.875  r  Anar’da  19 
r  Em.ia.v  10* 
renitiry  5o 

?**  Con  Grease  1 
1.5in  ^ 

81.5 


30 


,36 


20 


52 


D  Mineral  U 
4%  Edoran  3* 
Fortune  30 
Freefold  3 
Gateway  in 
Hargal  3 

Kenn  75 

Led  Calm  28 
Mrrriiry  6 


Merla.nd  8 
\  Banchm  fii^a 
N  Spr  Con  a 
Northland  '25 
\iiro  55 

Reality  6*., 

Renfrew  5 
Royal  'Can  8*, 
.Saige  Oils  11 


Seler) 

'Share 

Sturgeon 

Transfield 

W’Maygili 
W  Potash 
lA’ankee 
York 


-CANADIAN  BONDS- 


Current  u**^f*f*on»  snpplirH  hr  JnxrvimenI  Dealers  ,A*srtria(t«n  n(  Canada 


Kid  Asken  Quebec 


Regina  .3' 
St.  John  3’ 
Three  Riv  .3’ 


l.ssurs: 

(lorn  Gfirt.  Bonds: 

.3%  Perpa  95*4  96 

.3%.  .lap  75.78  lO?*.? 

>*4. July  15  56  100*4  101 

'»•%.  .luncJ.5  68  98%  99*.-: 

2.  Oct  l/J>7  1(K)'4  10’% 

.3t,.  .Ian  7-1-76  tOI*.:  t02*/2 
.3*x,  .lime  1/74./6  101  102 

June  I/.X.5.66  inti/4  loi?** 
.31.4.  Oct.  1/79  101  102 

Virtory  Loans: 

,3  .59  (5th  V>  100*4  10^4 

.3/60  (6th  V)  101-%  102% 
.3  62  (7th  V)  IOD4  102% 
j  .3  6,3  (SIh  V)  101'%  102% 
-3  66  (9th  V)  10U2  102*  J 
Pom.  Gnvi  (iiiai .Tiiteed: 


94% 
M  96*. a 
72  98 


4  64  9.5 
y  63  96 
3/6?  94 
Winnipeg  ?' i  66  9.3 
\ancou\cr  .3%/75  96 

Kail*  and  .Navigatinns: 
Mgorna  CH  59  150*/3  1.^ 
Canada  SS  3*:  57  inn 
Do  1  66  99‘'4 


riiliPrs 
Bell  Tel, 


C.N  R. 
Do, 


.3  54..59  100*4 
3  61-66  10] 
•’%  67  98*4 

?%  71  98 

3%  72.74  106*.-2 


Do 


.3*4  75  96^ 

1*2  67  106 

.3*4  79  inn 


(  an.  Oil*  5/72  104  lO.Ai/j 
i(;.\V.  Lumbr  4/62  99% 
'(ockshutt  4*'4/6.5  9.5  97*4 

'Col.  Cel.  I*-  6.5  99*4  100% 
'  Do.  5/68  100 

ICreditFonc.  .5  6.5  10,3*/a  10.5‘,2 
!  Do.  4*/2/7n  102  104 

'  Dom.  Fdy  4’  -/OO  10.3  10.5 

I  Dom.  Tar  5,  67  10.3%  in.A’^i 

l.Dom.  Tex.  312/.59  97*/2  100% 
i  Dr.vdcn  4%/ 74  102%  104 
Eaton  Ac.  4-%/V4  104*/3 
Eddy  Paper  4  74  99*/2  101% 
Fed.  Gram  4,64  98 
G  Mtr.  A.C.  4  64  lOV^  103 
^  Do.  4%/69  103%  105% 

Gen.  S‘eel  .31.2/70  94i/i 
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Rraril  Tt  I],  7n  B/Vj  Hudson  Bay  4 /7.S  SB’.. 
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B.r.  Elcr  3%  67  96  98 

Do  3%  68  99*2  101 
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TraderFin.  .5  69  10.3  105 
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Que.  Power  .3  62  98% 
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i 
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;  15.9001N  Hugh  Mai 

.09 

.071/3 

.09 

'  l7.000!New  Jason 

.07*2 

.07 

.07 

.14,300  %  Kelore 

.17 

1? 

.17 

100,000!\  Laguerre 

.18 

.14 

.16 

1  27,750'Newlimd 

.,33 

.77 

.30 

1.272„500iN  Marlon 

.15 

.13 

.13 

1  91,1001N  Mylamanue 

It’, 

22 

.29 

i  15, 000 'New  north 

.14 

,13 

.14 

1  8,475  New  Rotiyn 

,1.3 

10 

.10 

'  ’2,200iN  Ryan  t. 

,09 

08** 

.09 

i  99,80ftlN  .Senator 

,1? 

.11 

.1? 

i  500  New  Taku 

.18 

18 

.18 

'  38,400, New  Thurb 

14 

..38 

.40 

:222,000!Nib  Yeltc 

0ft 

08 

.08 

f  i3,000!NicKel  Rim 

1  24 

115 

1.20 

77,443INipissing 

2. 34 

2.58 

2.67 

14,50ftiNisto 

10 

09 

.03 

1,200  Nor-Acme 

64 

,84 

64 

32,9ft0iNor?old 

60 

.53 

.58 

6,’00I.Nor!4r*ic 

.lovj 

09 

'.OVb 

10,395  NormetaJ 

4.2.5 

4  10 

4  10 

1  39,100iNor  Luca 

.10 

.08% 

.t» 

1  4,600!N  Rankin 

60 

.52 

-SB 

'  10,600  North  Can 

70 

50 

.55 

'  fl.8,1.30  Xudulama 

90 

.80 

.82 

37,500  Obaska 

1*3 

1] 

.12 

'  2,7,50  O’Brien 

65 

65 

.65 

.  24,000  Ogama 

19*-a 

17 

19 

19..5.50Oka  Bar#  Me) 

1.25 

1  1 

1  24 

50.600  O’Lcarv 

35 

.30 

..10 

:  .53,.5on  Omnitrans 

ns 

4 

4-8* 

15?,402|Opemiska 

4  95 

4  00 

4  9,5 

15.200  Osisko 

41 

39 

41 

j  6;t.725  Par  F.ao 

15 

L5 

1  8,000  Pamoip 

hO 

i5 

.59 

11.100  Pan  West 

'»9 

77 

_2? 

1  7,500  Paraman 

06-% 

.06*/a 

.06% 

,  77.000  Parher 

71", 

1ft 

1Q% 

%49,72i  Pardee 

1  70 

1  4.1 

164 

i  13,687  Paymaj'-r 

36 

.32 

.36 

1  6,00niperrnn 

.33 

.*30 

.30 

8,.500  Per.shcmirt 

in 

r>9’f  3’,i 

8,445  Pick  Crnu 

1 .35 

1.20 

1.20 

•  •3,.200  Pioneei 

1  9ft 

1.90 

1 9.8 

,  219.300  Pitch-Ore 

17% 

t  13 

16 

1 .475  Placer 

35  00 

33  5ft 

3'5.ft0 

5,300  Povv  Roijvn 

..59 

.,50 

.54 

.3,.500!Prcm  Rord 

09 

.07i,a 

;  07*4 

!  ll,625|Preston 

9.10 

8  60 

8  7.5 

.14,940ipron(n  1  ran 

10  75 

9.ZS 

20.25 

28,0701  Dn  wis 

6  no 

.5.05 

.5  .50 

1,875  Pros  Air 

.3  6.5 

*3  35 

3.55 

:  29,504  Piirdv  M)ra 

.16 

19 

a25 

287,2.50  Que  Chib 

.65 

.55 

..56 

1  45.6.50  Q lie  Cop 

1.10 

9  70 

3  75 

I  M. 706  Que  l.ah 

.11'* 

in 

■  U'/i 

i  7..>00Que  Lilh 

1.5  .50 

11  .8(1 

14  67 

i  12, .300  Que  Man 

.80 

72% 

.73 

1  92,496|Q.  Mctallur  c 

t  00 

.3,65 

4.00 

407,.380'Qup  Nickel 

2., 58 

2  '3 

2..55 

3„5n0iOucpnstnn 

20 

19% 

.20 

j  .8,883  Quemont 

23.25  , 

22  0ft  22  50 

it3n,n36iRad!ore 

3  15 

2  69 

2.90 

1.318.166.Rayrork 

5  2.5 

4  15 

4.50 

,  400.Reeves 

1.87 

1..A8 

1  65 

148,100IRegcou.’-t 

.3! 

.25 

.26 

44,400IRexsDar 

7g 

75 

78 

43.965IRtx  Athah 

1.60 

1.43 

1.6ft 

'  203 ,2001  Roche, 

,36 

3ft 

.31 

335,*507(Rouan  Cons 

30 

24 

ITti 

3,inoiHova!i*e 

*2-25 

U.18  ■ 

17  1> 

.3651  Do  ofd 

•30.50  . 

30  50  30  50 

,  22.500iFupucuni 

.04% 

.04 

04=4 

j  i0..^ft0  Ryanor 

.19 

14 

14 

!  22,177jRochW!S 

l.U 

9ft 

1.06 

4,670  San  An* 

1.38 

1  71 

1.78 

1  11.833  Shawkev 

.10% 

.n6--^ 

.10 

1 143,787  Sherntt 

7  90 

6  40 

7  15 

1  1 1.823  Sigma 

5  15 

5  0ft 

3  15 

;  24.300'SiIanrn 

22 

2ft 

22 

]8,.3,8n'Sii  Milfer 

96 

90 

36 

'  5,600  Sil  Stand 

55 

52 

.52 

j  10.450  Siscoe 

4ft 

40 

.46 

,  .3.767  Stadarnna 

■>8*7 

28 

.2? 

I  t.nooSlarrat 

\7 

11% 

U-'4 

1  66,600  Steeloy 

15*2 

12 

.1*5 

1  .83,9.83'Slcep  Rock 

12 

IF* 

.11’/* 

,  78,400  Sud  Cent 

33 

27 

77% 

1  3I.84liSullivan 

7  50 

6  85 

7.75 

1  4.7on*Sur(  Inlet 

101,3 

O9V4 

09*4 

1  17.625  .Svlvanitf 

1.50 

t  30 

t.50 

1  27.84.5  Teck  Hugh 

2  68 

2  5.5 

2. 6.5 

(  89  ..330  Thom  Lund 

.75 

.6,51/3 

.68 

!  1.13.8.431  Tiara 

75 

.61 

.73 

i  la.’OOTombill 

.37 

.3ft 

.*1.5 

1  ’.700  Torbil 

1..33 

1,2ft 

1.2*5 

!  ll,650iTrans  Res 

.38 

.32 

.*36 

■  16,666iU  Minins 

.27 

25 

.2*5 

!  90,742  U  Asbestos 

7.4*S 

6.0*5 

7.30 

4,923;t'n  Keno 

7.75 

7.3.8 

7.7ft 

61,635  U  Montaub 

5*5 

.46 

47 

D.esOitJpp  Canada 

1.6.8 

1.0ft 

1.03 

33,330!Enited  Est  Ltd 

.87 

.73 

.75 

86..800:Van  Roi 

08% 

.OTVi 

,07*4 

13,230  Ventures 

34.50  . 

33.12  33.75 

j  107,200  Vicour 

56 

.32 

.36 

i  49,20n;Violamdr 

3  55 

1.23 

3.40 

1  5,235  Waite  Amu 

14.00  ; 

13.2.8  1400 

'  20.100:Weedon  Pyr 

.40 

.35 

.38 

'  1,602.100  VVekuske 

1.8 

-14 

.18 

1  l,.500  W>st.  Malar 

15 

.12 

13 

1  600iVVest  Maygil! 

1.55 

1  32 

1.32 

1  8.550  w  Naro 

1  30 

1.20 

1.23 

'  6,063  Do  wt« 

.3*5 

.35 

1  ,81,600. W  Tungsl 

16 

11 

.16 

i  20,025  Wiiirov 

2  10 

1.37 

2.00 

1  25,500:Wiltsey 

.10% 

11 

'  7,000  Winchester 

.07% 

.07 

.07V4 

.36.2ftO!'ft’tfldwarri 

.13 

.27 

.29 

S7,300jWinora 

.2'^ 

24J4 

.27 

8.580  wr  Harg 

2.6,8 

2  0ft 

2.04 

i  6,*530iYale,  Lead 

.55 

.5! 

.5-1 

124,600'Ya!’  Canuck 

.27 

-20 

.26 

137,600 A'ellorex 

22 

_t7 

21:4 

.84,070  Vk  Bear 

1.68 

1..5ft 

1.64 

23,849  A  ukenn 

.14 

.12Va 

.12V4 

63,850  Zenmac 

75 

.64 

.65 

1.175  Zulap  9 

Curb 

50 

.48 

.50 

2.570  Rulnin 

5.65 

5  .35 

5  50 

800  Pato 

6  60 

6.50 

6  50 

900  Pend  Ore 

5.05 

i  95 

5.05 

ft..300  Viiknn  ('on 

6.3 

6ft 

.60*4 

UNLISTED  SECURITIES 


(.’onvri'tibic,: 


I'upplird  by  Kipprn  4;  Co.  lnc.> 


iriosing  nuoUtinn'.  .lunf  11.  13331 


Bid  Aaked  I  Con,  Theali*  A  V 


nn'.i 


Ajrx  PpIc.  "i  6) 

'B.V  Oil  .Vu  61  140'^  1431, 
;  Do  .I'/j  62  112Vi  n4' J 

i  B  C.  Forest  5  61  117 


4'-  7!  62 


86 


P  EL 

96 

Eaton  R. 

3*z2/h6 

98 

100 

Can  So  OU  5  61 

921/a 

94!,a 

Do 

6.3 

98*3 

Do. 

.5/73 

104*/^ 

106% 

Can  Brew 

4%  61 

126 

Do 

4*4  67 

10*5 

Glen  Inv 

5/*59 

U9% 

C  P  R 

31/2  66 

112 

P  ofG 

59 

lon*.^ 

Hotel  LaS 

5/6.5 

75% 

Do. 

4  6.1 

115 

t’7 

De 

69 

97%  93% 

Lord  Nelson  4 '6? 

87% 

Can  Petro 

4  72  107 

lOSt-i 

Do 

3*-  6ft 

101*4 

Mt1.Ap.lst 

4*/^/64 

100 

Cockshu't 

5  68 

9« 

98 

Do. 

4  62 

104% 

Morgan 

1ii/67 

97 

Dom  Steel  4=4  VR  in.V-4 

I04»* 

Qup.  Hv  3  60 

100*4 

Do.m  TeA 

4  65 

99 

IOOV2 

Dn 

.1%  -74 

96*4  99% 

Cnduslrtals: 

Do 

4  66 

99 

Do 

4  62 

104% 

Abitib] 

4  74 

101% 

Ifll 

Dosco 

4  61 

99%  10! 

Q  5!  C. 

2H  57 

9?i-2 

Dc 

3%  67 

99% 

Do 

41.4  70 

104 

106 

Dn 

1  62 

99 

Atumin'm 

3*>a  71 

99 

inoi.i 

Gen.  Pe'e. 

4*11  65 

94% 

De 

1%  '77 

Dn 

4% '71 

10*1% 

105 

Kroy  Ol! 

5  67 

981/2 

Do 

.1*4  66 

QOJ/4 

Barvue 

5/56 

99 

101 

New  Super 

5/64 

96% 

99% 

SasK 

.1*4  62 

07 

B  A  Ol! 

3%  74 

Ift’-i 

100 

PowerCp 

4%  68  170 

De 

lig  72 

77S4 

BC  For. 

4i-3  66 

100*^2 

Supertest 

4/70  103% 

10«% 

Dn. 

3*,-i  h6 

99 

Burns 

4  63 

99% 

lOUa 

Traders  F. 

4»*.'S9 

1221a 

126% 

Miintnpals 

Can  Breu 

li-a  67 
l-%  79 

98*3 

Tr.  Emp.  0  5/66 

94% 

Montreal  3 

AU 

97% 

nn. 

104 

105% 

Do. 

51/2/67 

98*/a 

Do. 

,3 

64 

941-4  ... 

Can  Can 

1%  70 

97 

Wain.  Prod.  6  69 

951.3 

98% 

De. 

3 

68 

92 

r  Chem 

5*4  71 

ion 

101 

w.C  B»-eu 

5  67 

123 

i  Dn. 

3 

70 

91 

C  Celanese  3  s? 

971/a 

Ldn. 

1  Do. 

.1 

72 

89%  .  . . 

C.l.L. 

3«*  74 

101% 

t  Pay.  Can.  N.V,  & 

Alsam"  Central 
Do  ptd 

(Alexandr  Bid*  C 
.Ang  Can  Tel  Ar. 
Beauhar  LH  A  P 
Beau.harnou  Pwr 
EC  Sugar 


BrockviJle  T 
Calgary  Power 
Can  Delhi  P 
Can  Fire  At 
Can  Indemnity 
Car  Life 
C  Mnt  Lamp 
C  S  OU  warrant. 
Car  Super  O:! 

C  W  .N’  G  pfd 


Cole  Cnll  A 
Do  B 

Colonial  SS 
Commereial  Life 


2.34*1 


Do  B  .31 J 

Comm  Intern  741 

Contuiental  Life  63 

Cousins  E  I!  II 

I'l"''  I  Crescent  pfd  23 

Crown  Life  new  138 

Cuban  C  Sugar  14 

Daily  Mirror  '.A'  340 

...  iDet  Iron  Bridge  IB 

ll"  :  D  of  C  G  Insur  400 

..  —  .Dover  Indus  9 

3ft  43  I  E4$tern  Trust  24 

Emp  Life  25  pfd  35 

Essex  Pack’d  1% 

ExceJsior  Life  20h 

163  175  Brass  3B 

,  iG  BrA  C  L-."  C  7 

3Vi  3  I  (J.  u’est  Life  280 

im  12Vj  Qujy  c  NA  420 
16  'G'jard  Beatty  pfd  85 

34  Halifax  Ins  14v<j 

50  33  I  Hudson  Bav  2? 

’**  Imp  Chem  tnd  ''83 

'*  Imoenal  Lite  ’’A 

180  210  Ir.g"  4;  B  pfd  103 

14  ,  Int  Holdings  !7 

183  195  ‘Laurent  6  pfd  .  I* 


La  Sauvegarde  31 
Ldn  A  Can  A  pfd  37 
.Mersey  Svb  ptd.  101 
Monarch  Life  195 
McCarthy  MAS 
Do  B  1 

N  Life  .Aasoc'r.  100 
NB  Te!  14Vi 

NS  Trust  19 

Nord  S  Chem  ■  50 
Ofand  Br  A  12 
Ont  A  Que  Ely  124 
!  Provincial  Bant  25 
IBicth  CS  pfd  11 
jSob  JAW.  23 
ivawr/er  Slass  ..  4 

;  Sherbrolce  Tr  143 
iSc-'  Life  25  pfd  78 
Sundfiefds  A  U 
Stand  Fuel  4V4  P  35 
'  Stew  A  Lloyds  lOvi 
I  Strategic  M  13 

Sun  Life  Assce  265 
Tor  Gen  Ina  8 
I  United  Stl  A  pfd  26 
'  Western  Life  .  •  30 
‘Waterloo  M  ....  • 
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vised  Investment  Ltd.  have  also  Diwa*  AmJ 

declared  an  income  distribution  WIYer  MnQ 

of  5  cents  per  unit  from  Super-  Winora  in  Dan  I 
vised  Income  Fund  and  6  cents  in  veOI 

per  unit  from  Supervised  Ameri-  In  annual  report  of  Sand  River 
can  Fund,  to  unitholders  of  those  Gold  Mining  Co.  Ltd.  R.  .1.  Jow- 
fund.s,  of  record  June  22  .1955.  sey,  president,  states  that  com- 
ex-distribution  June  21.  payable  pany  has  entered  into  an  ar- 
June  30.  1955.  These  income  dis-  rangement  with  Winora  Gold 
tributions  also  apply  to  the  bonus  Mines,  whose  holdings  adjoin  the 
units  referred  to  above.  Sand  River  group  in  f 


Peak  Year  For 
Chateau-Gai 


level  of  prices  and,  costs  to  make 
them  viable  on  any  terms  other 
than  those  of  continuous  and  re- 1 
peated  "foreign  emergencies.”  | 

And  there  is  just  enough  in- 
■sanity  around  to  permit  of  roiin- 
tries.  which  already  are  incap- 

-  „ _ ...  the  Blind  able  nf  getting  rid  of  all  their 

River  area  for  drilling  of  a  deep  industrial  production,  financing 

exploratory  diamond  drill  hole  .t,.  ,  ,  ...  .  . 

jointly  The  work  is  to  be  pro-  "eation  of  competitive  mdus- 
ceeded  with  as  expeditiously  as  leial  production  in  areas  where 
possible,  he  states  [a  taboo  still  applies  to  monkeys 

Sand  River  staked  24  claims  but  where  the  genuflecting  native 
adjoining  Teck  Hughes  holdings  '  u  .'r,.  , 

in  the  Tashota  area.  To  date  *  -"UPPosed  to  wield  with  skill 

done  on  the  company's  Ihe  monkey  wrench, 

consists  of  an  aeromag- 

survey  which  indicated  ^b.  there  are  .some  islands  of 


B.C.  Makes  Non-Political 
Utility  Com'sion  Appointment 


out  to  the  satisfaction  of  the  p" 
ducers,  the  buyers,  the  tranape 
ers  and  the  various  governme 
involved. 


Pipe  Line  Plans 

(Continued  from  Page  1) 


Special  to  The  Financial  Times 

Vancouver.  —  Premier  W.  A.  ago,  to  be  succeeded  by  ex-Mayor 
C.  Bennett  went  outside  the  poli-lPercy  George  of  Victoria,  who 
tical  realm  when  he  appointed  Dr.lresigned  recently. 

Henry  F.  Angus  as  chairman  of|  Dj-  Angus  is  regarded  as  one 
the  province's  public  utilitiesjof  Canada's  foremost  economists 
commission.  land  is  widely  known  as  a  speaker 

Dr.  Angus’  appointment  is  a  and  as  an  authority  on  interna- 
popular  one  an<i  has  been  com-  tional  affairs.  He  is  certainly  no 
mended  on  all  sides.  His  qualifi-|Social  Crediter.  As  the  consultant 


Investment  Monei 
Availoble 

for 

Going  Concerns 
New  Ventures 

Purchase  of  minority  or  mojorit 
interests  in  operoting  companiC| 

Send  prtUminary  dtiaiit  to  ' 

Box  370,  c/o  The  Financial' 
Times,  Montreal,  Quo. 


5  Months  Higher 

Dome  Mines  Ltd.  reports  value 
of  production  in  the  first  five 
months  of  the  current  year  mo-i 
derately  higher,  at  $2.445., 597.  as  work 
?o  net  profit  amounted  to  $53,- 1 compared  with  $2,397.25.5  in  cor-  wrout 
16.  or  47  cents  per  share.  j  responding  period  of  1954.  Pro-  netic 

Net  working  capital  now  standsjduction  was  the  result  of  milling  sever... 

_ _ _  $684,733  aS  compared  with  $749,- i 297.300  tons  of  ore  averaging  $8.22  investigation, 

next"  year*  aiiii I  ~  Rising  importance  of  public  979.  or  $65,246  less  than  at  the  a  ton.  as  compared  with  288.500  _ 

public’  utilities  utilities  and  waterpower  facilities  same  time  last  year.  This  decreasejtons  averaging  $8.30  a  ton  in  the 

•nerely  expedite  in  British  Columbia  impressed  is  attributed  to  the  fact  that  dur-  year  ago  period.  ‘ « •i.rtw# 

n  the  career  infthe  provincial  government  with  ing  the  past  twelve  months  an  ad-|  May  production  was  valued  st  l^OflVeTl 

s  won  for  him'the  necessity  of  having  an  out-  ditional  building,  providing  7.500 1  $505,057.  compared  with  $494,972 

iction.  Islanding  figure  as  the  chairman  feet  of  bottling  space  and  200,000  in  April  and  $510,031  in  May.  1954.  'voniinu( 


HAVE  A 


‘I  Sisma  Mines  (Quebec)  Ltd  re-  The  present  trade  impasse~and 

,11'  It  is  that-lhroughout  the  west- 
‘j  .  i077.44,5.  the  result  of  milling  16, i.-  ,  .  .  . 

^  '<’1218  tons  of  ore  averaging  $6..52  <'*'<’  '’•’’y  I"  i^o 

*ia  ton  in  the  first  five  months  of  causes.  One  is  the  surrender  by 

'bP  wpst  of  increa.sing  areas  of 

p““'!a  slight  increase  over  figure  of  .  .  -  . 

'y'": corresponding  period  la.st  year.  and  political  hinter- 

theiwhcn  output  totalled  $1,066,722  land;  the  replacement  of  former 
milling  167.689  tons  of  ore  subsidiary  areas,  such  as  colonies 

totalled  >»  -»'«S«"i.''te  Ideolo,,.  The 

$221,078.  compared  with  $213,104  o*ber  Is  the  fact  that  the  system 
.April  and  $217,294  in  May'  1934.  |of  an  international  division  of 
j  labour  has  broken  down. 

I  Countries  no  longer  do  what 
they  can  do  best,  so  that  the 
broad,  overall  exchange  of  goods 
sTant  services  will  find  an  ample 
balance.  Countries  now  trj7  to  do 
was  everything  by  way  of  introducing 
’  highly  skilled  technological  de- 
nsti-  velopments  and  industrie.s,  whe- 
1  ofdher  they  have  the  population  toj 
'  ^jsu.stain  them  or  the  competitive 
Sun 


WATER  reveals 
whisky’s 
true  flavour 


I  with  medal  awards  in  France  by 
jjudges  of  the  Institut  International 
d'Alimentation  in  competition  with 
i wines  from  all  parts  of  the  world. 


Supervised  Funds 
Plan  Distributions 


MILDEST  BEST’TASTINC 


CIGARETTE 


Investors  m  Supervised  Growth  the 
Fund  will  soon  receive  a  20%  dis-'car 
tribution  of  additional  units,  and  Edg 
I  investors  in  Supervi.sed  Income  I  Lif« 
Fund  and  Supervised  Americani  q 
Fund  will  each  receive  a  10%  dis-j 
tribution  according  to  an  an-iPj^j 
nouncement  made  today  by  Su-'  P 
pervised  Investment  Ltd.,  man-lp„‘ 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a 
whisky’s  true,  natural  flavour 
and  bouquet; 

Seagram’^  “83” 

^anadiwt  ^hidluj 

Seagrams  w'*#a5ure 


'I  would  feel  it  remiss  if  I  did  not  tell 
voti  how  efficiently  and  courteously  we 
were  treated  by  TCA  when  forced  to 
disembark  at  Halifax  harbour  instead 
of  \pw  York. 

Citation 
(H;)liii>z  to  N>w  York) 


‘TCA  services  are  superior  to  those  on 
other  flights  I  have  made.  The  personal 
touch  by  all  personnel  is  particularly 
impressive.” 

—  (British)  Passenger  Cit/ifinn 
fToroulo  to  London) 


'My  sincere  appreciation  of  the  service, 
hospitality,  goodwill,  and  general  cheer¬ 
fulness  of  the  crew.  As  a  traveller  on 
'.cseral  leading  airlines  I  can't  recall  a 
flight  that  has  been  bettered.” 

—  (British)  Passenger  Cifatinti 
(London  to  Montreal) 


here's  n  unit  of  TCA*n  const-to^rnast 
nrtu'ork  for  handling  reservations, 
l.ncat  TCA  offices  are.  finked  hu  tele» 
ftfpe  with  master  reservations  control 
farihties* 


THE  OTTAWA  CITIZEN  REALLY  SELLS  IN  OTTAWA! 
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“so  much  to 
say  in 
praise  of 
so  many  things 
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. . .  VVe  travelled  across  Canada  by 
Super  Constellation  and  to  New 
York  return  to  Canada  . . .  We  had 
every  comfort  and  convenience 
possible  .  .  .  service  carried  out 
with  courtesy,  thoughdulncss  and 
efficiency.” 

—  TCA  Passenger  Cilafion 


For  over  112  years  The 
Ottawa  Citizen  has  been  the 
leading  newspaper  in  the 
Ottawa  area.  Concentrating 
on  home  delivered  city 
circulation,  it  offers  a 
potential  to  advertisers  who 
want  maximum  coverage  in 
one  of  Canada’s  richest 
markets. 


F.  SLOVER  LimttED 


iortment  ^toi 


■VOBIC  WILLIAM  &  CLAPENCE  STS.  »  OTTAWA.  ONT 


Karen  2, 


,  L.  w,  Osles, 
Advertising  Director, 
The  Ottawa  Citizen, 
136  Sparks  Street, 
Ottawa  4,  Ontario, 


Dear  Hr.  Oatesi 


Retailers  and  classified 
advertisers  who  really  know 
—use  The  Ottawa  Citizen  for 
best  results. 


Your  Advertising  Department  has  a  faralllar 
saying  which  goes,  "We  are  silent  partners  In  your  business. 

Let  us  help  you  in  your  efforts  for  Increased  business." 

I  believe  these  past  few  years  have  Illustrated 
to  us  the  real  meaning  of  a  successful  retail  advertising 
program  In  Ottawa.  we  have  enjoyed  the  type  of  business 
growth  we  would  not  have  thought  possible.  Our  policy  to 
offer  families  in  Ottawa  and  district  selection  and  value 
throughout  our  store  has  been  backed  by  a  strong  merchandising 
appeal  plus  The  Ottawa  Citizen's  tine-proven  formula  of  reach¬ 
ing  more  families.  Our  results  have  been  so  outstanding  that 
we  continually  have  concentrated  the  greatest  percentage  of  our 
advertising  dollars  In  The  Citizen. 

To  the  sales  Impact  of  Citizen  columns,  I  must 
add  our  appreciation  for  the  close  personal  attention  our  store 
hat  always  received  from  the  members  of  the  advertising  staff. 
Another  proof  of  the  meaning  of  your  close  relationship  with 
maey  aucceaafal  Ottawa  retailers. 


TORONTO 

The  Southam  Newsoapera 
338  Yonse  St. 

MONTREAL 

The  Southam  Newspaper* 

1070  Bleury  St. 

J.  C.  McCague,  Manager 

GREAT  BRITAIN 
F.  A.  Smyth 
34-40  Ludgate  HHI. 

Lppdpp,  E.C.  4,  England 

UNITED  STATES 

Cresmer  &  Wppdward  Inc.  (Can.  DhrJ 
New  Yprk,  Detroit,  Chicago, 

Sap  Francisco,  Los  Angeles,  Atlanta 


Yours  ilneerely. 


heads  and  hands  needed  to  service  TCA’s  125 
daily  flights.  AU  these  people  make  up  the 
TCA  tram  . . .  devoted  to  public  service. 


Moving  the  whole  population  of  Creater  Montreal 
or  Greater  Toronto  hij  air  would  he  a  job  of 
heroic  proportions.  Yet  TCA  will  fly  a  similar 
number  of  passengers  this  year.  (In  1954  it  flew 
1,438,349.) 

Sure  it  means  keeping  abreast  in  the  matter  of 
equipment.  TCA  through  its  new  Viscount  fleet 
and  new  Super  Constellations  will  provide  25^ 
more  passenger  seats  this  year. 

Yet  an  airline  m.nst  think  not  simply  of  planes, 
but  also  of  people.  And  not  only  flight  personnel 
and  ground  crews  —  but  the  hundreds  of  skilled 


LawrMiee  Slov«r,  vie«-Ppesid«nt 
f,  CLOVER  UNITED. 


Thr  ;;enerou*  appreciation  of  TCA  passengers  is  a 
conlinual  encouragement  in  our,  endeavour  to  pro¬ 
vide  the  highest  type  of  service.  We  weleome  critical 
roni’iient,  ton.  If  in  any  instance  TCA  service  has 
fail'  d  to  measure  up  to  its  standards,  I  would  esteem 
it  «  real  favour  if  you  would  write  to  me  personally. 
Any  such  letter  will  be  gratefully  acknowledged. 


WHEN  YOU  ADVERTISE  IN 

A  SOUTHAM  NEWSPAPER 


W,  Gordon  Wood, 
Vire-Presidenl,  Tronic,  Montr«el 


TRANS-CANMA  AIR  LINES 


WINNIPEG  CALGARY  MEDICINE  HAT  EDMONTON  VANCOUVER 

TRIBUNB  HERALD  NEWS  JOURNAL  PROVINCf 


HAMILTON 

SPEaATOR 


PASSENGERS  •  AIR  MAIL  •  AIR  PARCEL  POST  •  AIR  EXPRESS  •  AIR  FREIGHT 


